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Independent Auditor's Report

To the Members of Juniper Green Cosmic Private Limited
Réport on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Juniper Green Cosmic Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including material accounting policy information
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2026,
and its profits (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAIL") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Director Report, but does not include the financial statements and our auditor’s

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
dbing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
nave performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.
Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company‘s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comgr heﬁ‘é}}rg income, changes in equity and cash flows of the

Company in accordance with the AS“;‘\"\I_S, \ecified under  section 133 of the
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Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were. operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, ds applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or.error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the. Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s repott to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on-the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.




10.

11.

12.

13.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on-our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph 13(h)
(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended);

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act;

f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 13(b) above on reporting under section 143(3)(b). of the Act and
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial
statement of the Company as on 31 March 2026 and the operating effectiveness of such Controls,
refer to our separate report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial position
as at 31 March 2026;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026;




iil,

Vi,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

. The mandagement has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding; whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other -persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have been

received by the Company from any person(s) or entity(ies), including foreign entities (‘the Funding

Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

. Based on such audit procedures performed as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared and paid any dividend for the year ended 31 March 2026.

As stated in note 43 to the financial statements and based cn our examination which included test
checks, the Company, in respect of financial year commencing on 1 April 2025, has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant transactions recorded in
the software except that, the audit traii feature was enabled from 21 March 2026 at the database level
to log any direct data changes . Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with, other than the consequential impact of the
exception given above. Furthermore, the audit trail has been preserved by the Company as per the
statutory requirements for record retention from the date the audit trail was enabled for the accounting
software above.

For Sanjay V Gupta & Associates
Chartered Accountants
Firm registration humber: 018701N

Sanjay Gupta
Partner

Date: 15June 2026
Place: Gurugram
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Juniper Green Cosmic Private Limited on the financial statements for the year ended 31

March

2026

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, We report that:

(i) (a)

(b)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment, capital work-in-progress and relevant details of right-
of-use assets.

The Company has a regular program of physical verification of its property, plant and equipment,
capital work-in-progress and relevant details of right-of-use assets under which the assets are
physically verified in a phased manner over a period of three years, which in our opinion, is

-reasonable having regard to the size of the Company and the nature of its assets. In accordance with

this program, certain property, plant and equipment and relevant details of right-of-use assets were

verified during the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties where

the Company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in note 3 to the Financial Statements, are held in the name of the Company.

(d)The Company has not revalued its property, plant and equipment during the current or previous year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

(ii) (a) The Company does not hold any inventory. Accordingly reporting under clause 3(ii)(a).of the Order is

not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the basis

(iii)

(iv)

v)

(vi)

of security of current assets during any point of time of the year. Accordingly reporting under clause 3(ih){b)
of the Order is not applicable to the Company.

.'The Company has not made any investment in, provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured to companies, firms, limited liability

partnerships or any other parties during the year. Accordingly, reporting under clause 3(iii) of the
Order is not applicable to the Company.

The Company has not entered into any transaction covered under section 185 of the Act. As the Company is
engaged in business of providing infrastructural facilities as specified in Schedule VI of the Act, the
provisions of section 186(2) to 186(10) are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1) of section
148 of the Act in respect of the products of the Company. We have broadly reviewed the books of
account maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed examination of the

. cost records with a view to determine whether they are accurate or complete.

(vii)(@) In our opinion, and according to the information and explanations given to me, undisputed statutory

dues including goods and services tax, providen};,fu-ad.,,\emponees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of e:gegﬁe'l;ma_!ye"added tax, cess and other material statutory
dues, as applicable, have generally been regujarly depgsited with the appropriate authorities by the
Company. Further, no undisputed amount ‘p’g’yableqin respect thereof were outstanding at the year-
end for a period of more than six months f m‘ the/dgtelthey became payable.




(b) According to the information and explanations given to us, there are no statutory dues referred in

(viii)

(ix)(a)

(b)

(c)

(d)

(e)

sub-clause (a) above that have not been deposited with the appropriate authority on account of any
dispute.

Accofding to the information and explanations given to us, no transactions were surrendered or
_disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government or any
government authority.

In our opinion and according to the information and explanations given to us, money raised by way of
term loan were applied for the purpose for which they were obtained.

In our opinion and according to the information and explanations given to us, and on an overall examination
of the financial statements of the Company, funds raised by the Company on short term basis have, prima
facie, not been utiiised for long term purposes.

According to the information and explanations given to us, the Company does not have any subsidiaries,
associates and joint ventures. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to

. the Company.

()

() (a)

(b)

(xi) (a)

(b)

According to the information and explanations given to me, the Company does not have any subsidiaries,
associates and joint ventures. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to
the Company.

The Company has not raised any money by way of initial public offer or further public offer {including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

According to the information and explanations given to me, the Company has not made any preferential
allotment or private placement of shares or debentures (fully, partially or optionally) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company has been noticed or reported during the period covered by our audit. :

According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
-auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Ruies, 2014, with the

. Central Government for the period covered by our audit.

(c)

(xii)

(xiii)

(xiv)

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company, as applicable, with the related parties are in compliance with section 188 of the Act. The
details of such related party transactions have been disclosed in the financial statements etc., as required
under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian

Accounting Standards) Rules 2015 as prescribed unde jon 133 of the Act. Further, according to the
lofeia ’=n required to constitute an audit committee

under section 177 of the Act.

(a) In our opinion and according to the infor ations given to us, the Company has an



(xv)

internal audit system which is commensurate with the size and nature of its business as required under the
provisions of section 138 of the Act. .

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period

under audit.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under
clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not

applicable to the Company.

(xvi)(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,

Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

(b) Based on the information and explanations given to us and as represented by the management: of the

(xvii)

{(xviii)

(xix)

(xx)

(xxi)

Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not

“have any CIC.

The Company has not incurred any cash losses in the current financial year as well -as the immediately

preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, . other information in
the financial statements, our knowledge of the plans of the Board of Directors and management and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.

"According to the information and explanations given to us, the Company does not have any unspent
. @amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing prajects as

at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to
the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Sanjay V Gupta & Associates
Chartered Accountants

Sanjay Gupta
Partner

Date: 15June 2026

ngﬁisl&gé;mé 13AONAFNB28Y



Annexure B

Indépendent Auditor’'s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Juniper Green Cosmic Private Limited (‘the Company’) as
at and, for the year ended 31 March 2026, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference to financial statements criteria established by the Company considering
the essential components of internal controls stated in the Guidance Note on Audit of Internal Financial Control over
Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India ('ICAI") prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note”) issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

‘Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.




Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2026, based on internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL.

For Sanjay V Gupta & Associates
Chartered Accountants

Date: 15 June 2026
Place: Gurugram
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Juniper Green Cosmic Private Limited
CIN- U40100DL2021 PT( 385604
Balance Sheet as at March 31, 2026

(All amounts are stated in  millions, unless otherwise stated)

Particulars Notes As at st
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property. plant and equipment 3 5.246.58 +4,088.59
Capital Work-in-Progress 3 365.69 4976
Right-of-use assets 3 432556 326.48
Financial assets
Other financial assets 4 194.61 331
Non current tax assets (net) 3 8.86 11.23
Other non-current assets 6 137.60 80.71
Sub total (A) 6,378.90 4,560.08
Current assets
Financial assets
Investments 7 161.20 -
Trade receivables 8 2733 30.05
Cash and cash equivalents 9 41.60 27.04
Other bank balances 10 754.90 626.21
Other financial assets 11 79.21 127.97
Other current assets 12 144 0.66
Sub total (B) 1,065.68 811.93
TOTAL ASSETS (A+B) 7.444.58 5.372.01
EQUITY AND LIABILITIES
Equity
Equity share capital 13 707.90 707.90
Other equity 14 109.39 34.79
Sub total (C) 817.29 762.69
Non-current liabilities
Financial liabilities
Borrowings 15 4.464.24 3.876.62
Lease Liabilities 37 340.67 255.64
Provisions 16 46.01 40.21
Deferred tax liabilities (net) 17 5874 28.94
Sub total (D) 4,909.66 4,201.41
Current liabilities
Financial liabilities
Borrowings 18 1,275.94 230.39
Lease Liabilities 37 072
Trade pavables 19
Total outstanding dues of micro enterprises and small 1.74 0.73
Total outstanding dues of creditors other than micro enterprises and small enterprises 1532 14.74
Other financial liabilities 20 408.46 151.79
Other current liabilities 2] 15.19 9.34
Provisions 22 2.26 0.92
Sub total (E) 1,717.63 407.91
7.444.58 5.372.01

TOTAL EQUITY AND LIABILITIES (C+D+E)

Summary of material accounting policy information (Refer note 2)
The accompanying notes are an integral part of the financial statements

As per our report of even date

For Sanjay V Gupta & Associates
Chartered Accountants
Firm registration numbg#

Sanjay Glipta
Partner

Membership No. 500615
Place: Gurugram
Date: June 13, 2026

For and on behalf of the Board of Birectors of
Juniper Green Cosmic Private Limited

Fin

Parag Agrawal
Director and Chief
Financial Officer
DIN: 02463717
Place: Gurugram

Ankush Malik

Chief Executive Officer
Place: Gurugram

Date: June 15,2026

A\

mit Gupta
Director

DIN: 10587147
Place: Gurugram
Date: June 13, 2026

shweta Dua
Company Secretary
M.no: A43535
Place: Gurugram
Date: June 15. 2026




Juniper Green Cosmic Private Limited

CIN- U40100DL2021PT(C385604

Statement of Profit and Loss for the vear ended March 31, 2026
i All amounts are stated in  millions, uniess otherwise stated)

For the vear ended

For the year ended

SeTHCHIAES Notes March 31,2026 March 31,2025
Income
Revenue from operations 23 73542 380.76
Other income 24 70.39 23.69
Total income 805.81 404.45
Expenses
Cost of Power Purchased 25 43.27 -
Employee benefits expense 26 15.60 20.61
Depreciation and amortization expense 27 191.58 83.42
Finance Cost 28 416.17 21517
Other expenses 29 54.83 5223
Total expenses 721.45 369.43
Profit before tax 84.36 35.02
Tax expense 30
Current tax expense - -
Tax Pertaining to earlier vears - 0.06
Deferred tax charge . (credit) 29.80 14.17
Total tax expense/ (credit) 29.80 14.23
Profit after tax (A) 54.56 20.79
Other comprehensive income
ltems that will not be reclassitied to profit and loss in subsequent periods
Re-measurement (loss)igain on defined benefit plans 0.05 -
Tax impact of above (0.01) -
Items that will be reclassitied to profit or loss in subsequent periods
Recognition of gains, (losses) in fair value of hedging instrument - -
Tax impact of above - =
Other comprehensive income for the year, net of tax (B) 0.04 -
Total comprehensive income for the vear, net of tax (A+B) 54.60 20.79
Earnings per equity share: [ Nominal value of share : T 10]
(1) Basic (%) 31 0.77 0.29
31 0.77 0.29

(2) Diluted (%)

Summary of material accounting policy information (Refer note 2)
The accompanying notes are an integral part of the financial statements

As per our report of even date
For Sanjay V Gupta & Associates

Chartered Accountants
Firm registration number :-

Sanjay Gupta
Partner <8 AccoO
Membership No. 500613 =
Place: Gurugram

Date: June 15, 2026

For and on behalf of the Board of Directors of
Juniper Green Cosmic Private Limited

Fndbh-

Parag Agrawal

Director and Chief Financial Officer
DIN: 02463717

Place: Gurugram

Date: June 15, 2026

/ [
Afikush Malik
Chief Executive Officer

Place: Gurugram
Date: June 15. 2026

AW

it ;upta
Director
DIN: 10587147
Place: Gurugram
Date: June 15,2026

Shweta Dua
Company Secretary
M.no: A43335
Place: Gurugram
Date: June 15, 2026
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Juniper Green Cosmic Private Limited

CIN- U40100DL2021PTC385604

Statement of Cash Flows for the vear ended March 31, 2026
(All amounts are stated in 2 millions. unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Operating activities
Profit before tax 8436 35.02
Adjustment to reconcile loss hefore tax to net cash flows
Profit on sale of Mutual Fund (3.44) -
[nterest income on Fixed deposit and others (62.92) (22.14)
Interest on loan from holding company using effective interest rate method as per Ind AS (09 2433 26.50
[nterest on loan from holding company 947 -
Depreciation and amortization expense 191.58 83.42
Net gain on investrnent in Mutual Fund measured at fair value through profit and loss (0.75) -
Foreign exchange Loss (net) 0.12 0.05
[nterest on loan from financial institution 333.64 147.38
Interest expenses on lease liabilities 10.82 577
Interest expenses on decommissioning provision 3.76 1.70
Interest on optionally convertible debentures (‘OCDs') from holding company 31.62 3163
Other borrowing cost (hedging cost. bank guarantee and other charges) 2.53 019
Loss On Disposal of Property. plant and equipment 0.83 -
Loss on termination of lease 0.18 1.87
626.13 31139
Working capital adjustment:
[ncrease/(Decrease) in trade payables 1.59 14,48
Increase/{ Decrease) in other current liabilities 5.80 0.36
[ncrease/( Decrease) in provisions 346 (11.08)
Increase’(Decrease) in other financial liabilities (7.15) 7.84
{Increase)/Decrease in other assets (29.86) 1.28
(Increase)/Decrease in financial assets 18.91 (112.78)
(Increase)Decrease in Trade Receivables 272 (30.05)
651.60 181.64
Income tax (paid) / refunds 237 (12.07)
Net cash flow from/(used in) operating activities (A) 653.97 169.57
Investing activities
Purf:hase of_ property plajm and -eqmpment including capital work in progress. (1.504.43) (3.819.99)
capital creditors and capital advances
Redemption/(Investment) in mutual fund (net) (157.0D -
(Investment)/Redemption in bank deposits (net) (319.65) 116.16
Interest received 62.43 2214
Net cash flow (used in) investing activities (B} 11,918.66) 13,681.6%
Firancing activities
Payment of lease liabilities (including interest paid on lease liabilities) (33.61) (38.00)
Proceeds of loan from holding company (net) 946.33 90.93
Proceeds from loan from financial institution 659.70 3.300.00
Proceeds from issue of Optionally convertible debentures ('OCDs') - 347.00
Other borrowing cost paid (bank guarantee and other incidental charges) (2.53) {0.19)
Interest paid on borrowings (270.65) {180.19)
Net cash flow from financing activities (8] 1,279.24 3,519.55
Net increase/(decrease) in cash and cash equivalents {(A+B+C) 14.56 7.43
Cash and cash equivalents at the beginning of the vear 27.04 19.01
Cash and cash equivalents at the end of the year 41.60 27.04
Components of cash and cash equivalents (refer note 9)
Balances with schedule banks:
- On current accounts 41.60 27.04
Total cash and cash equivalents 41.60 27.04

Notes:
The statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS 7) on "statement of cash flows"
referred to section 133 of Companies Act. 2013.

Summary of material acc (Refer note 2)
The accompanying notes are an integral part of the financial statements

As per our report of even date
For Sanjay V Gupta & Associat:
Chartered Accountants
Fj :istration number

For and on behalf of the Board of Directors of
Juniper Green Cosmic Private Limited

Zadd | ON

Sanjay Gifjita Parag Agrawal nfit Gupta
Partner éﬁ; Director and Chief Director

% ‘—""\;\-‘\\‘b_/ Financial Officer
Membership No. 500613 ‘-.s_d_éggo_, = DIN: 02463717 DIN: 10587147
Place: Gurugram Place: Gurugram Place: Gurugram

Dytv: June 15, 2026 Date: June L=, 2026

Date: June 15. 2026

nkush Malik hweta Dua
Chief Executive Officer Company Secretary
Place: Gurugram Mono: A43535
Date: June 15, 2026 Place: Gurugram
Date: June 15,2026



Juniper Green Cosmic Private Limited

CIN- U40100DL2021PTC385604

Statement of changes in equity for the vear ended March 31, 2026
(All amounts are stated in Z millions. unless otherwise stated)

a. Equity Share Capital
Equity shares of Rs. 10 each issued. subscribed and fully paid up

Particulars No of Shares Amount
As at April 01, 2024 70.790.000 707.90
Shares issued during the year (refer note - 13) - -
As at March 31, 2025 70,790,000 707.90
Shares issued during the year (refer note - 13) - -
Balance as at March 31, 2026 70,790,000 707.90
b. Other Equity
Reserve and Surplus Equity component
d
Particulars of compt?un Total
financial
Retained Earnings instruments
As at April 01, 2024 (9.92) 42.44 32.52
Profit for the year 20.79 - 20.79
Adjustment on account of equity component as per Ind AS 109 - 1.48 1.48
As at March 31, 2025 10.87 43.92 54.79
Profit for the year 34.56 - 34.56
Other comprehensive income for the vear. net of tax 0.04 - 0.04
Balance as at March 31, 2026 65.47 43.92 109.39
Summary of material accounting policy information (Refer note 2)
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Sanjay V Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants Juniper Green Cosmic Private Limited
Firm registration number :- 018701N
Wyl Z 4 &%/ .
2\ £2) \&N
Sanjay Gupta a Parag Agrawal Anlit Gupta
Partner :( Director and Chief Financial —Director
& Officer
Membership No. 500613 eﬁedAcg, DIN: 02463717 DIN: 10587147
Place: Gurugram Place: Gurugram Place: Gurugram
Date: June 15. 2026 Date: June 15. 2026 Date: June 15. 2026
P y
Ankush Malik Shweta Dua
Chiet Executive Officer Company Secretary
Place: Gurugram M.no: A43535
Date: June 13. 2026 Place: Gurugram

Date: June 13. 2026
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Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the year ended March 31, 2026
(All amounts are stated in ¥ millions, unless otherwise stated)

1.

2.1

2.2

Corporate information

Juniper Green Cosmic Private Limited is a private Company domiciled in India and is incorporated under the
provisions of the Companies Act. 2013. The Company is a subsidiary of Juniper Green Energy Limited (formerly
known as Juniper Green Energy Private Limited) (“the holding company™). The registered office of the Company is
located at 1103A & 1103B, 11th Floor, Hemkunt Chamber, 89, Nehru Place, New Delhi- 110019.

The Company was incorporated on August 25, 2021. The Company is primarily engaged in the business of setting
up, operating, generation, supply and sale of power in the field of renewable energy.

The financial statements were authorized for issue in accordance with the resolution of the Board of Directors dated
June 15, 2026.

Basis of Preparation and Material accounting policy information

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 read with the section 133 of the
Companies Act, 2013 (as amended from time to time) and presentation requirements of Division II of Schedule III to
the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the financial statements.

The financial statements have been prepared on the accrual and going concern basis in accordance with the accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost basis
except for derivative financial instruments and certain financial assets and financial liabilities which have been
measured at fair value or revalued amount as explained in relevant accounting policies.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule III to the Companies Act, 2013,

The financial statements are presented in Rupees in millions, except when otherwise indicated.
Material accounting policy information

a) Use of Estimates
The preparation of financial statements in conformity with Ind AS requires the management to make judgments,

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

b) All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle of 12 months which is based on the nature of business of the Company and other criteria set out in Schedule
IIT to the Companies Act, 2013. Current assets do not include elements which are not expected to be realized
within 12 months and Current liabilities do not include item which are due after 12 months, the period of 12
months being reckoned from the reporting date.

¢) Recent accounting pronouncements
(i) Amended Accounting Standards (Ind AS) and interpretations effective during the year

The Ministry of Corporate Affairs (*“MCA”™) notifies new standards or amendments to existing standards under the
Companies (Indian Accounting Standards) Rules from time to time. MCA has notified amendments to Ind AS 1 —
Presentation of Financial Statements (classification of liabilities as current or non- current, including liabilities with
covenants), Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules), Ind AS 21 — The
Effects of Changes in Foreign Exchange Rates (Lack uf’ EXQF Atgeability), and Ind AS 7 — Statement of Cash Flows

and Ind AS 107 — Financial Instruments: Disclosur, /{ Wice Arrangements), effective from April 1,
2025.




Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the year ended March 31, 2026
(All amounts are stated in ¥ millions, unless otherwise stated)

The Company has reviewed these amendments and based on its evaluation, has determined that they do not have
any impact on the Company’s financial statements.

(ii) New standards or amendments not yet adopted

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments
to Ind AS 1- The amendments clarify that lender waivers obtained after the reporting date cannot be considered for
the purpose of classifying liabilities as current or non- current and require retrospective application in accordance
with Ind AS 8. These amendments are effective for reporting periods beginning on or after April 1, 2026. The
Company does not expect any material impact on its financial statements.

d) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements,
because it typically controls the goods or services before transferring them to the customer.

Revenue is measured based on transaction price, which is the consideration, adjusted for discounts and other
incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes or other amounts
collected form customers.

Sale of Power: The Company’s revenue from sale of electricity generally includes one performance obligation.
The revenue from supply of power is recognized over time when electricity is transferred to the customer i.e. on
the supply of units generated from the plant to the grid. The revenue is recognized at the agreed tariff rate as per
the terms of the Power Purchase Agreements ("PPA") entered into with the customer.

Revenue from operations on account of change in law events in terms of PPA’s with customers is accounted for
based on the orders/ reports of respective regulatory authorities and management’s best estimates wherever
required.

Contract Assets: A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earned consideration that is
conditional.

Trade Receivables: A receivable represents the company’s right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is due).

€) Property Plant and Equipment (PPE)

Property. plant and equipment is stated at cost, and subsequent to recognition, property. plant and equipment
other than freehold land are measured at cost less accumulated depreciation and accumulated impairment losses,
ifany. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable
cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are
deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company. All other repair and maintenance costs are recognized in statement of
profit or loss as incurred.

Subsequent Costs
The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of
the item of property, plant and equipment, if it is probable that the future economic benefits embodied within the
part will flow to the Company and its cost can be measured reliably with the carrying amount of the replaced part
getting derecognised. The cost for day-to-day serwunﬂ of pmperty plant and equipment arg
Statement of Profit and Loss as and when incurred: - O\

J ..
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Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the year ended March 31, 2026
(All amounts are stated in ¥ millions, unless otherwise stated)

Depreciation
Depreciation on property, plant and equipment is provided on a straight-line basis, computed on the basis of
useful lives (as set-out below) prescribed in Schedule II to the Act:

| Useful life

 Assets category J (in years)

| Plant and Equipment (including BESS project) _ 20-25

: Office equipment 5 R

| Furniture and fixtures ' 10

| Vehicles o 8
Computers 3-6
Lease hold improvements | Over the period of lease

The identified components are depreciated over their useful lives; the remaining asset is depreciated over the life
of the principal asset. The assets residual values and useful lives are reviewed at each financial year end or
whenever there are indicators for impairment and adjusted prospectively.

Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the income statement when the asset is derecognized. The residual values. useful lives
and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

f) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses.
Internally generated intangibles, excluding capitalized development costs, are not capitalized and the related
expenditure is reflected in statement of profit & loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives
are amortized over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortization period and the amortization method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates.
The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset. The software’s are amortised over a period
of three years.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either
individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite
to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when
the asset is derecognized.

g) Leases
The Company assesses at contract inception whether a yﬁn‘tr' 1S, DR ComMains, a lease. That is, if the contract
conveys the right to control the use of an identified assef L‘qy’a period of time in exchange for consideration.

( w D .




Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the year ended March 31, 2026
(All amounts are stated in ¥ millions, unless otherwise stated)

h)

Company as a lessee
The company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The company recognizes lease liabilities to make lease payments and right-of-use

assets representing the right to use the underlying assets.
i) Right-of-use assets

The company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated useful lives of the assets are follows:

¢ Leasehold Land - 29 years and 11 months

[f ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-
use assets are also subject to impairment.

ii) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties
for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered
to be low value. Lease payments on short-term leases and leases of low value assets are recognized as expense
on a straight-line basis over the lease term.

Borrowing costs

Borrowing costs are capitalized as part of the cost of a qualifying asset if they are directly attributable to the
acquisition, construction or production of that asset. Capitalization of borrowing costs commences when the
activities to prepare the asset for its intended use or sale are in progress and the expenditures and borrowing costs
are incurred. Borrowing costs are capitalized until the assets are substantially completed for their intended use or
sale. All other borrowing costs are expensed in the period they occur. Borrowing cost includes interest,
amortization of ancillary costs incurred in connection with the arrangement of borrowings, other costs that an
entity incurs in connection with the borrowing of funds and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustiienit to the borrowing cost.
A 2

Financial Instruments
|

A financial instrument is any contract that gives ris¢ to"..g naffcial asset/of one entity and a financial liability or
equity instrument of another entity. N :
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Notes to financial statements for the year ended March 31, 2026
(All amounts are stated in ¥ millions, unless otherwise stated)

Financial Assets

Initial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation

or convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the

Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

®  Debt instruments at amortized cost

e  Debt instruments at fair value through other comprehensive income (FVTOCI)

e Debt instruments, derivatives and equity instruments at fair value through statement of Profit & Loss
(FVTPL)

o  Equity instruments, measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortized cost

A ~debt instrument” is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method, less impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in
finance income in the Statement of Profit and Loss. The losses arising from impairment are recognized in the
Statement of Profit and Loss. The category applies to the Company’s trade receivables, unbilled revenue, other
bank balances, security deposits etc.

Debt instrument at fair value through other comprehensive income (FVTOCI)
A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a)
b)

The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses & reversals in the statement of Profit and Loss. On
derecognition of the asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity
to Statement of Profit and Loss.

Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at fair value through profit and loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the
statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from
the Company’s balance sheet) when:

a) The contractual rights to receive cash flows from the asset-have expired, or

b) The Company has transferred its contractual rights to Yeceive/ cash flows from the financial asset or has
assumed an obligation to pay the received cash Ndws ifi full without material delay to a third party under a
‘pass-through’ arrangement; and Either (a) the C_q.l'hpany has thansferred substantially all the risks and

(=] Newd
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(All amounts are stated in ¥ millions, unless otherwise stated)

rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Company continues to recognize the asset to the extent of the Company’s continuing involvement
in the asset. In that case, the Company also recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

e Financial assets that are debt instruments, and are measured at amortized cost e.g. deposits, trade receivables and
bank balances

e Financial asset that are debt instruments and are measured as at FVTOCI

e  Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18.

The Company follows “simplified approach” for recognition of impairment loss allowance for trade receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, twelve month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in the subsequent period, credit quality of the instrument improves such
that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on a twelve month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events on a
financial instrument that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.c., all cash shortfalls), discounted at the original
EIR.When estimating the cash flows, an entity is required to consider:

e  All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over
the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument.

o  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.
As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in
the statement of profit and loss. This amount is reflected under the head “other expenses’ in the statement of profit
and loss. The balance sheet presentation for financial instruments is described below:

For financial assets measured at amortised cost: ECL is presented as an allowance i.e. as an integral part of the

measurement of those assets in the balance sheet. The allow ces the net carrying amount. Until the asset
meets write off criteria, the Company does not reduce it /pﬁamné all Wance from the gross carrying amount.
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For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis.

Non derivative financial liabilities

Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss,
loans and borrowings, payables. All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings, net of directly attributable transaction costs. The Company’s financial liabilities include
trade and other payables, loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified
as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL. fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to P&L. However. the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using

the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as
through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and

Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the Statement of profit or loss.

Cash Flow Hedges:
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the effective portion

of cash flow hedges, while any ineffective portion is recognised immediately in the statement of profit and loss.
The effective portion of cash flow hedges is adjusted to the lower of the cumulative gain or loss on the hedging
instrument and the cumulative change in fair value of the hedged item.

The Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast
transactions. The ineffective portion relating to foreign currency contracts is recognised in statement of profit &
loss. The Company designates only the spot element of a forward contract as a hedging instrument. The changes
in fair value of the forward element of the derivative are recognized in other comprehensive income and are
accumulated in ‘Cash Flow Hedge Reserve’.

The difference between forward and spot element at the date of designation of the hedging instrument is amortised
over the period of the hedge. Hence, in each reporting peut‘ﬁ the aortisation amount shall be reclassified from
the separate component of equity to profit or loss as a, fl‘ec],ﬁmﬁcatﬁ:knaujystment The accumulated balance in
cash flow hedge reserve is transferred to property, q‘:ﬂdﬁt and equiphient on settlement. However, if hedge

{ B |
| 1
| \ / f.'




Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the year ended March 31, 2026
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accounting is discontinued for the hedging relationship that includes the changes in forward element of the
hedging instrument, the net amount (i.e. including cumulative amortisation) that has been accumutated in the
separate component of equity shall be immediately reclassified into statement of profit or loss as a reclassification

adjustment.

Reclassification of Financial instruments
The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassifications are made for financial assets and financial liabilities.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,
to realize the assets and settle the liabilities simultaneously.

j) Foreign currencies
The financial statements are presented in Indian Rupees (INR or %) which is also the functional and reporting

currency of the Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are
reported using the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in
the year in which they arise.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of gain or loss on change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in other comprehensive income or profit or loss
are also recognized in other comprehensive income or profit or loss, respectively).

k) Taxes
Current Income taxes
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable

income

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

»  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

* In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests

in joint ventures, when the timing of the reversal of the temporary-differences can be controlled and it is probable

that the temporary differences will not reverse in the fores;eatil'jéf];'ui’u_%g. ™\
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Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss.

In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution .
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction
in future payment or a cash refund.

Retirement benefit in the form of gratuity is a defined benefit scheme. The costs of providing benefits under the
scheme are determined on the basis of actuarial valuation at each year-end using the projected unit credit method.
The actuarial valuation is carried out for the plan using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets {excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.Past service costs are recognised in
profit or loss on the earlier of

The date of the plan amendment or curtailment, and

The date that the Company recognizes related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

Net interest expense or inceme
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0)

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to
pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year-end. The Company presents the leave as
a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settlement
for 12 months after the reporting date. Where Company has the unconditional legal and contractual right to defer
the settlement for a period beyond 12 months, the same is presented as non-current liability.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split and reverse share split (consolidation of shares) that have changed the number
of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects

of all dilutive potential equity shares.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the Statement of profit
or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it
is no longer probable that an outflow of resources would be required to settle the obligation, the provision is
reversed.

Decommissioning liability

The Company records a provision for decommissioning costs of its solar power plants. Decommissioning costs
are provided at the present value of expected costs to settle the obligation using estimated cash flows and are
recognised as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that
reflects the risks specific to the decommissioning liability. The unwinding of the discount is expensed as incurred
and recognised in the statement of profit and loss as a finance cost. The estimated future costs of decommissioning
are reviewed annually and adjusted as appropriate. Changes in the estimated future costs or in the discount rate
applied are added to or deducted from the cost of the asset.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
such indication exists, or when annual impairment assessment for an asset is required, the Company makes an
estimate of the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit’s fair value less costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in the statement of profit & loss, except for assets that are previously revalued

where the revaluation was taken to other comprefiensive.ncome. In this case, the impairment is also recognised

in other comprehensive income up to the apa'b?i;ﬂ‘tﬁ“?m}\p?&\ious revaluation.
N4 N\

| —




Juniper Green Cosmic Private Limited
CIN_U40100DL2021PTC385604

Notes to financial statements for the vear ended March 31, 2026
(All amounts are stated in T millions, unless otherwise stated)

p)

Q)

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to
determine the asset’s recoverable amount since the last impairment loss was recognised. If that is the case, the
carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognised
previously. Such reversal is recognised in statement of comprehensive income unless the asset is measured at
revalued amount, in which case the reversal is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the
purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the

Group’s cash management.

Fair value measurement
The Company measures financial instruments such as derivates at Fair value at each balance sheet date. Fair

value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

® In the principal market for the asset or liability

. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability. assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

At each reporting date, the management of the Company analysis the movements in the values of the assets and
liabilities which are required to be measured or reassessed as per the accounting policies of the Company.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes. ' o
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r) Events occurring after the Balance Sheet date
Impact of events occurring after the balance sheet date that provide additional information materially effecting
the determination of the amounts relating to conditions existing at the balance sheet date are adjusted to
respective assets and liabilities. The Company does not adjust the amount recognized in its financial statements
to reflect non-adjusting events after the reporting period. The Company make disclosures in the financial
statement in case of significant events.
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3. (i) Property. plant and equipment

Land* Plant and Machinery Computers Furniture e qmce Vehicles Total
Gross block (at Cost)
At April 01, 2024 5.89 - 4.07 0.73 483 1552
Additions an7 415093 442 - 050 4,155.92
Disposals - - = -
At March 31, 2025 5.96 4,150.93 8.49 0.73 5.33 - 417144
Addrtions 20082 132432 191 - 124 012 1.348 4]
Disposals - 349 - - - 349
At March 31, 2026 26.78 3.469.76 1040 0.73 6.57 0.12 5514.36
Depreciation/ Amortisation
At April 01, 2024 - 082 0.01 0.63 L6
Charge for the year 78 40 197 0z 495 8139
At March 31, 2025 78.40 .79 0.08 1.58 82.85
Charge for the year 181 40) 2.50 oon7 1l not 185 10
Disposals: Adjustments 016 - - 016
At March 31, 2026 - 259.64 5.29 0.15 2.69 0.01 267.79
Net Block
At March 31, 2025 596 4,072.53 3.70 0.65 3.75 - 4.088.59
At March 31,2026 26.78 5.210.12 5.11 0.58 3.88 0.11 5,246.58

Refer Note - 15 for mnformation on Property . plant and cquipment mortgaged pledged as secunity for borrow ings of the company

*Land
Gross carrying value | Whether title deed holder is a promoter, |Pr0pert_\' held since Reason for not

. . (T millions) director or relative of promater / director being held in the

Title deeds held in the name of or employee of promoter / director name of the
company
Juniper Green Cosmie Private Limited 389 No Year 2023-24 NA
Juniper Green Cosmuc Private Limuted un7 | No Year 2024-25 | NA
Juniper Green Cosmuc Private Limited 2082 | No Year 2025-26 l NA
(i) Capital work in Progress
At March 31, 2026 365.69
49.76

At March 31, 2025

Following are the details of expenditurc incurred during construction phase During the year. Company has capitalised the following cxpenses under ‘capital work in progress' Consequently. expenses disclosed under the

respective expense heads are net off by amount capitalised

[_ Particulars April 01,2025 Additions PIS:“’;:’:;:;::::’_ March 31,2026
Solar Modules - -
[nvertor Cost - -
Land and site Development 20 3228 3429
Balance of Plant construction cost 4253 1.501 78 1324 32 21999
Emplos ce benefit expenses 1084 B0 84
Depreciation and amortization expense 284 713 997
Finance cost (ncluding borrowing cost and net of interest income 230 017 - 7247
Other expenses 08 | 18 05 - 1813
Total 49.76 1.640.25 1324.32 365.69
Particulars April 01,2024 Additions PIS:“‘::’:;?::;::‘;.V March 31,2025
Solar Modules 038 234273 234331 -
Invertor Cost - - - -
Land and stte Development - 5307 3306 201
Balance of Plant construction cost 53766 906 33 140148 4253
Employ ec benefit expenses 108 72 499 24 20796 -
Depreciation and amortszatton expense 996 726 1438 284
Finance cost tneluding borrowing cost and net of wterest income) 6199 56.30 L1599 230
Other expenses 03 1920y t475 0.8
Total 742.94 | 3,457.75 4,150.93 | 49.76
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CWIP Ageing Schedule
As at March 31,2026

Particulars

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years More than 3 years

Total

Projects i progress
Projects lemporarih suspended
Total

As at March 31, 2025

33898

2671 -

365 69

338.98

26.7t -

365.69

Particulars

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years More than 3 years

Total

Projects in progress
Projects temporanh suspended
Total

(iii) Right-of-use Assets*

4976

4976

49.76

49.76

Particulars

Total

]

Balance as at April 1, 2024

167.60

Additions during the vear

194 36

Disposals during the vear

126.2(h

Depreciation for the year

9 28)

Balance as at March 31, 2025

326.48

Addinons during the vear

13267

Disposals during the year

(1998)

Depreciation for the yvear

(136D

| Balance as at March 31, 2026

425.56

* Rught-of-use assets Refer Note 37 for disclosure
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Particulars

4

Other linancial asset

Fixed deposits (with rematning matunity for more than 12 months)*
Fixed deposits (with remaiming matunity for more than 12 months)**
Interest accrued on fixed deposits

Secunty Deposits

Total

March 31. 2026

March 31,2025

18096
1000
034
331

331

194.61

3.31

*Deposits are under hen as per terms of contractual arrangement. but are readily accessible by the Company, on demand

**Fixed deposit lien as margin money with bank for 1ssuance of letter of credit and bank guarantee

Non current tax assets (net)
Advance income-tax [net of provision for tax Nil (March 31, 2025 Nij)]
Total

Other non-current assets (Unsecured. considered good unless otherwise stated)
Prepaid expenses

Capital advances

Total

Investments

Unquoted Mutual Funds (measured at fair value through Profit and Loss)
HSBC Overnight Fund -Direct Growth

{114366 91 Units (March 31, 2025 Nil)

Total

Trade Receivables

Trade recervables considered good - Secured
Trade receivables considered good - Unsecured
Total

Trade receivables ageing schedule

As at March 31, 2026

886

1123

8.86

11.23

2919
108.41

011
80 60

137.60

80.71

161 20

161.20

2733

3005

27.33

30.08

Outstanding for following periods from due date of payment

Particulars

EUnbilled Not due

Less than 6

6 months — 1 year 1-2 years 2-3 years

muonths

More than
dyears

Total

Undisputed trade receivables
~Considered good* 2728

—Which have significant increase 1n credit risk

Total trade receivables 27.28 -

Less Loss allowances -

27.33

Total 27.28 -

27.33

As at March 31, 2025

o] ling for followinz periads fram due date of payment

Particulars

Cnbilled Not due

Less than 6

6 months — 1 year 1-2 years 2-3 years

months

More than
3 vears

Total

Undisputed trade receivables
-Considered good* 17 60
—Which have significant increase in credit nisk - -

1245

3005

Total trade receivahles 17.60 12,45
Less Loss allowances - -

30.05

Total 17.60 12,45

30.05

*There are no disputed trade recervables Hence, the same has not been disclosed in the ageing schedule

Cash and cash equivalents
Balances with banks

- On current accounts
Tatal

41 60

2704

41.60

27.04
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Particulars

March 31,2026

March 31,2025

10 Other bank balances

- Freed Deposits (with remaining matunity less than 12 months) 6 80 378 19
- Fixed Deposits (with rematning maturity less than 12 months)* 36101 136 84
- Frxed Deposits (with oniginal maturity for more than 3 months)** 25130 11118
- Fixed Deposits {with onginal maturtty for more than 3 months)*** 13579 -
Total 754.90 626.21
*Fixed deposit lien as margin money with bank for 1ssuance of letter of credit and bank guarantee
**Deposits are under Lien as per terms of contractual arrangement. but are readily accessible by the Company. on demand
***Under lien with bank for the purpose of DSRA
Changes in liabilities arising from financing acti

Commitment / Fair value

Particulars April 01,2025 Cash Flows ::’::‘g":::‘ i:::t(:::tél(::l;/' March 31,2026
period Others
Non current - Borrowings 387662 56248 2514 $.404 24
Current - Borrowings 23039 1.043 33 - 1,273 94
Interest accrued on borrowngs 2847 (270 65) - 37392 13t 74
Lease ltabihties 255 64 (53 61) 11294 2642 341 39
Total 4.391.12 1.281.77 112.94 425,48 6211.31
Changes in liabilities arising from financing activities
Commitment / adju:::;r‘l:‘:gher
Particulars April 01,2024 Cash Flows Adjustment . } March 31,2025
during the year than Cash Flow) /
N Others
Non current - Borrowings 27105 3.64700 2650 387662
Current - Borrowings 103 16 12723 - 23039
Interest accrued on borrowings - (180 1% - 180 19 2847
Lease hiabilities 142 81 (38 00) 131 96 18 87 255 64
Total 517.02 3.556.04 131.96 225.56 4.391.12
11 Other financial assets

(Unsecured, considered good unless otherwise stated)

Interest accrued on Fixed Deposit 622 607
Recervable from related parties (refer note 34) 1040 692
Prepaid expenses 3851 210
Secunty deposit 013 -
Other taxes receivable 2395 11288
Total 79.21 127.97

12 Other current assets

Other Advances (including advance to employees) 144 066
Toral 1.44 0.66
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13. Equity Share Capital

Particulars

March 31, 2026

March 31, 2025

Authorised share capital:
Equity share capital
7.10.00.000 (March 31,2025 7,10.00.000) equity shares of Rs 10-- each

Issued, subseribed and fully paid-up share capital:
7.07.90.000 (March 31, 2023 7.07.90.000) equity shares of Rs 10'- each

A. Reconciliation of Ne. of Equity Shares

[ssued. subscribed and fully paid-up share capital
As at April 01, 2024

Equity shares 1ssued during the year

As at March 31, 2025

Equity shares 1ssued dunng the year

As at March 31, 2026

B. Terms/Rights attached to shares
Terms/Rishts attached to equity shares

= 710 00 . 71000
710.00 710.00

707 90 707 90

707.90 707.90

No. of shares Amount
70,790,000 707.90
70.790.000 707.90
70,790,000 747.90

The Company has only one class of equity shares having a par value of Rs 10~ per share Each holder of equity shares 1s entitled to one vote per share [n the event of hiquidation of the Company. the holders of
equity shares will be entitled to receive remainmng assets of the Company. after distribution of all preferential amounts The distnbution will be in proportion to the number of equity shares held by the

shareholders

C. Shares held by holding company

Out of equity shares 1ssued by the Company. shares held by its hold:nz company are as below

Particulars

March 31, 2026

March 31, 2025

7.07.90.000 {March 31,2025 7,07.90.000) equity shares of Rs 10/- each held by Juniper Green Energy Limited (formerly known as Juniper Green Energy

Private Limited ). the holding company and its normunee

more than S% shares

707 90

707 90

D. Details of shareholders |

Name of the shareholder

Number of shares  Percentage of Holding  Number of shares
held held

Percentage of Holding

Equity shares of Rs 10 each fully paid

Jumper Green Energy Lumited (formerly known as Jumper Green Energy Private

Limited ). the holding company and its nomunee

March 31, 2026 March 31,2026 March 31, 2025

March 31, 2025

70,790.000 100 00% 70.790,000

100 00%

As per records of the Company. including 1ts regster of shareholders members and other declaration recerved from shareholders regarding beneficial interest. the above shareholding represent both legal and

beneficial ownership of shares

E. Details of Equity shares held by promoters

As at March 31, 2026

Promoter Name

No. of shares at the
beginning of the year

Change during the No. of shares at the
vear end of the year

% of Total Shares

% change during the
year

Juniper Green Energy Linuted (formerty known as Jumper Green Energy
Private Limited ) and 11s nomuinee

As at March 31,2025

70.790.000

- 70.790.000 100 00°0

Promoter Name

No. of shares at the
beginning of the year

Change during the No. of shares at the
vear end of the year

% of Total Shares

% change during the
vear

Jumiper Green Energy Limited (formerly known as Jumper Green Energy
Private Limited ) and 1ts nominee

70.790,000

100 00%

- 70,790,000
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14. Other Equity

Retained earnings
(a) Statement of profit and loss

March 31, 2026

March 31, 2025

Opening 10.87 (9.92)
Add : Net profit for the vear 54.60 20.79

Net surplus / (deficit) in statement of profit and loss 65.47 10.87

(b) Equity component as per Ind AS 109

Opening 4392 4244

Addition during the vear - 1.48

Closing 43.92 43.92

Total Other Equity (a+b) 109.39 54.79

15, Borrowings

Secured

Term Loan from Financial Institutions* 3.930.87 3.270.35

Unsecured

Loan from Holding Company (refer note 34)*** 333.10 308.77

Optionally Convertible Debentures (OCD's)** 347.00 347.00

Amount disclosed under the head current borrowings (refer note 18) (146.73) (49.50)
Total 4,464.24 3,876.62

Note

*Represents term loan availed from Power Finance Corporation ("PFC) in INR specifically for the purpose for setting up of 100 MW (140 MWp) solar PV power project Battery Energy Storage
System (BESS) in Rajasthan. [t carries interest at 9.10% per annum and next reset shall be on 1 vear from the date of tirst disbursement and every year thereatter. The term loan is repavable over a
tenture of 18 years in monthly instalments starting from 1 Nov 2025 and ending on 1 Oct 2043. The term loan is secured by:

(1) First Charge:

- By way of mortgage in a form and manner acceptable to the Lender, over all the Borrower's immovable properties, both present and future pertaining to Project, pertaining to the project.

- By way of hypothecation, in a form and manner acceptable to the Lender, over all the Borrower’s movable properties and assets. including plant & machinery., machinery spares, equipment. tools
& accessories, furniture. fixtures, vehicles, and all other movable assets, both present and future pertaining to the project.

- On the Borrower's uncalled capital. operating cash flows, book debts, receivables, commissions. revenues of whatsoever nature and wherever arising of the Borrower, both present and future
pertaining to Project;

- On the Trust & Retention Account (TRA) [including Debt Service Reserve Account of One (1) Quarter(s) of principal & interest payment { DSRA}] . any letter of credit and other reserves and any
other bank accounts of the Borrower wherever maintained, both present & future, pertaining to the project.

(ii} assignment in favour of the Lender, on the following, relating to the Project'Borrower (pertaining to the project):

- All the rights, titles, interests, benefits, claims and demands whatsoever of the Borrower in the Project Documents/ contracts (including but not limited to Power Purchase Agreements (PPA)/
Memorandum of Understanding (MOUY), package: Construction contracts, O&M related agreements, Service Contracts, etc.), duly acknowledged and consented to by the relevant counter-parties to
such Project Documents [except assignment of connection/connectivity agreement with CTU]:

- All the nights, titles, interests, benefits. claims and demands whatsoever of the Borrower in the Clearances relating to the Project:

- All the rights. titles. interests, licenses, benefits, claims and demands whatsoever of the Borrower in any letter of credit, guarantee, performance bond. corporate guarantee, bank guarantee provided
by any party to the Project Documents (except for assignments of PBGs as received under the contract(s) having contract value of less than Rs. 3 crore, with cumulative contract(s) value of not more
than 7.5% of the project cost in line with additional PCC 2 (2) w.r.t. PBGs from contracts);

- All Insurance Contracts and Insurance Proceeds;

- Assignment of guarantees from EPC contractor‘module supplier (if any) relating to the project and

- Over all the Borrower’s intangibles, goodwill, etc.. both present and future, in a form and manner acceptable to the Lender

(iii) pledge of 51% (Fifty-One Percent) of Equity Shares and Debentures both present and future, held by the Pledgor.

(iv) First Charge by way of hypothecation of Unsecured Loan infused by Promoter as a part of Promoters” Contribution till currency of the loan

(v) Corporate Guarantee of the Promoter which shall be released subject to compliance of certain conditions

** Represents subscription to OCD by the Holding Company which are convertible into Equity shares at the option of the Holding Company or redeemable at the option of the Company on or
before March 31, 2044 in accordance with the conditions of the OCD Subscription Agreement. The applicable interest rate is 0.05% less than the interest rate applicable on rupee term loan facility.

*** Represents unsecured loan from the Holding Company which is repayable afier January 31, 2026. The applicable interest rate ranges from 9.00% to 9.05% (0.03% less than the interest rate
applicable on rupee term loan facilitv).
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16. Provisions
Non-current

March 31, 2026

March 31, 2025

Provision for Gratuity (refer note 36) 248 0.44
Decommissioning provision 43.53 39.77
Total 46.01 40.21
Movement in Decommissioning Provision
Balance at beginning of the year 39.77 -
Arise during the vear 38.07
Accretion of Interest 3.76 1.70
Balance at end of the year 43.53 39.77
17. Deferred tax liability / (asset) (net)
(a) Components of Deferred tax liability / (asset) (net) March 31, 2026 March 31, 2025
Deferred tax liability:
Depreciation on property, plant and equipment 531.03 170.83
DTL on equity component as per Ind AS 109 14.77 14.77
Right to use assets 107.11 82.17
Fair vale of investment and financial instruments at amortised cost 0.19 -
EIR Adjustment of Borrowings 7.26 7.46
Gross deferred tax Liability (A) 66036 275.23
Deferred tax asset:
Provision for employee benefits 0.20 0.07
Lease Liability 99.80 73.21
Decommissioning Provision 10.95 10.01
Unabsorbed depreciation 490.67 163.01
Gross deferred tax asset (B) 601.62 246.30
Net Deferred tax liability / (assets) (A-B) 58.74 28.93
(b) Reconciliation of deferred tax liability / (assets) : March 31, 2026 March 31, 2025
Opening balance 28.93 14.27
Tax (incomeyexpense during the year recognised in statement profit and loss 29.80 1417
Tax (income)expense during the vear recognised in OCI 0.01 -
Tax expense on equity component as per Ind AS 109 - 0.30
Closing balance 58.74 28.93
(c) Movement in deferred tax liability / (assets)
Movement in deferred liability / (assets) for current year ended March 31, 2026
April 1, 2025 Recognised in Recognised in | Recognised in profit March 31, 2026
Particulars ocCI Reserve and and loss
Surplus

Liability
Property, plant and equipment- depreciation 170.83 - - 360.20 531.03
DTL on equity component as per Ind AS 109 14.77 - - - 14.77
Right to use assets 82.17 - - 2494 107.11
Fair vale of investment and financial instruments at amortised cost = - - 0.19 0.19
EIR Adjustment of Borrowints 7.46 - - (0.20) 7.26

275.23 - - 385.13 660.36
Assets
Provision for emplovee benefits 0.07 0.01 - 0.12 0.20
Lease liablity 73.21 - 26.59 99.80
Decommissioning provision 10.01 - - 0.94 10.93
Unabsorbed depreciation 163.01 327.66 490 67

246.30 0.01 - 355.31 601.62
Net Deferred tax liability / (assets) 28.93 (0.01) - 29.82 58.74

f//\e‘.c = C_-gf 2
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{All amounts are stated in € millions. unless otherwise stated)

Movement in deferred liability / (assets) for current vear ended March 31, 2025 (T in millions)

April 1, 2024 Recognised in Recognised in | Recognised in profit March 31, 2025
Particulars OClI Reserve and and loss
Surplus
Liability
Property. plant and equipment- depreciation - - - 170.83 170.83
DTL on equity component as per Ind AS 109 14.27 - 0.50 - 14.77
Right to use assets - - - 82.17 82.17
EIR Adjustment of Borrowings - - - 7.46 7.46
14.27 - 0.50 260.46 275.23
Assets
Provision for employee benefits - - - 0.07 0.07
Lease Liability - - - 73.21 73.21
Decommissioning provision - - - 10.01 10.01
Unabsorbed depreciation - - - 163.01 163.01
- - - 246.30 246,30
Net Deferred tax liability / (assets) 14.27 - 0.50 14.17 28.93

*The Company has unabsorbed depreciation of INR 1949.44 millions (March 31, 2025: INR 647.71 millions). The unabsorbed depreciation will be available for offsetting against future
taxable profits of the Company. The Company has recognised deferred tax assets (on unabsorbed depreciation) of INR 490.67 millions {March 31, 2025: INR 163.01 millions) utilisation
of which is dependent on future profits. The future taxable profits are based on projections made by management considering the long-term power purchase agreement with power

procurer.




Juniper Green Cosmic Private Limited
CIN- U'40100DL2021PTC385604

Notes to financial statements for the vear ended March 31, 2026
{All amounts are stated in ¥ millions, unless otherwise stated)

Particulars March 31, 2026 March 31, 2025
18. Borrowings

Secured

Current maturites of long term borrowings 146.73 49.50
Unsecured

Loan from Holding Company (refer note 34) 1,127.21 180.89
Total 1,273.94 230.39
19. Trade payables
- Total outstanding dues of micro and small enterprises refer note 33) 1.74 0.73
- Total outstanding dues of creditors other than micro and small enterprises 15.32 14.74
Total 17.06 15.47
Trade Payables Ageing Schedule
As at March 31, 2026

. Outstanding for following period from due date of payment
Particulars
Unbilled Payables Less than 1 year 1-2 years 2-3 vears  More than 3 vears Total

Total outstanding dues of micro enterprises and small enterprises - 1.74 - - - 1.74
Total Qutstandlng dues of creditors other than micro enterprises and small 286 3.50 865 031 ) 15.32
enterprises

Disputed dues of micro enterprises and small enterprises - - - - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - = -
Total 2.86 5.25 8.65 0.31 - 17.06
As at March 31, 2025

. Outstanding for following period from due date of payment
Particulars
Unbilled Payables Less than 1 year 1-2 years 2-3 vears  More than 3 vears Total

Total outstanding dues of micro enterprises and small enterprises - 0.73 - - - 0.73
Total ?utstandlng dues of creditors other than micro enterprises and small 149 9.95 030 B ) 1474
enterprises

Disputed dues of micro enterprises and small enterprises - - . - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - -

Total 4.49 10.68 0.30 - - 15.47
20, Other financial liabilities

Payable for purchase of property. plant and equipment (includes INR 100.71 millions (March 31, 2025: INR 56.52 millions) payvables to 262 77 10222
micro and small enterprises refer note 33), (for pavable to related party, refer note 34) - -
Payable to related parties (Refer note 34) 11.83 [BNY]
Interest accrued but not due on OCDs from Holding Company 56.93 2847
Interest accrued but not due on loan from Holding Company 74.81 -
Emplovee related liabilities 212 9.99
Total 408.46 151.79
21. Other current liabilities

Advance received from customers 0.05 -
Statutory Dues 15.14 9.34
Total 15.19 9.34
22, Provisions

Current

Provision tor Leave benefits 222 0.92
Provision for Gratuity (refer note 36) 0.04 -

2.26 0.92

Total
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Particulars

For the vear ended
March 31, 2026

For the Year Ended
March 31, 2025

23

24

26

27

28

29

Revenue from operations

Revenue from contract with customers
Sale of Power

Less: Rebate and reactive charges

Other operating income

Sale of renewable energy certificates (RECs)
Total

Other income

Profit on redemption of mutual fund

Interest income on Fixed deposit

Net gain on investment in Mutual Fund measured at fair value through profit and loss
Sale of Scrap

Miscellaneous Income

Total

Cost of Power Purchased
Cost of Power Purchased
Total

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expenses

Compensated absences

Staff welfare expenses

Total

Depreciation and amortization expense

Depreciation on Property Plant and Equipment (Refer Note - 3)
Depreciation on Right to use assets (Refer Note - 3)

Less: Capitalised during the vear

Total

Finance cost

Interest on loan from financial institution

Interest on OCDs trom holding company

Interest expenses on lease liabilities

Interest expenses on decommissioning provision

Interest on loan from holding company using effective interest rate method as per Ind AS 109
Interest on lpan from holding company

Other borrowing cost (bank guarantee and other charges)

Total

Other expenses
Communication expenses

Legal and professional expenses
Payment 1o auditors (Note - A)
CSR Expenditure (Note - B)
Operational Expenses
Subscription & Membership expenses
Travelling and convevance
Advertisement Expenses

Rent expenses

Foreign Exchange Fluctuation Expenses
Security expenses

Printing and stationery

Repair and maintenance (others)
Insurance Expense

Loss On Sale Of Fixed Assets
REC related Expense

Rates & taxes

Loss on termination of lease
Business support services

DSM and Forecasting charges
Miscellaneous expenses

Total

Note- A

Payment to auditor comprises fee (Inclusive of GST)
Audit fee

Tax Audit

In other capacity

Other services (group reporting, tax audit & certification fee)
Total

680.78 354.49
(2.36) (1.03)
57.00 27.30

735.42 380.76

3.44 -
62.92 22.14
0.75 -
0.30 1.43
298 0.12
70.39 23.69
43.27 -
43.27 -
11.82 16.09
0.56 0.89
0.22 -
047 1.10
253 2.53
15.60 20.61

185.10 81.40
13.61 9.28
17.13) 17.26)

191.58 83.42

333.64 147.38
31.62 31.63
10.82 5.77

3.76 1.70
2433 26.50
9.47 -
2.53 0.19
416.17 213.17
0.36 0.25
8.21 4.93
021 0.14
0.41 -
15.38 25.23
0.53 1.02
6.97 8.39
0.04 0.07
0.96 0.76
0.12 0.05
10.86 4.48
0.09 0.09
0.39 0.09
5.03 2.18
0.83 -
0.48 043
2.80 1.18
0.18 1.87
- 0.95
0.91 -
0.07 0.12
54.83 52.23
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Particulars

For the vear ended
March 31, 2026

For the Year Ended
March 31, 2025

30

Note-B
Details of CSR expenditure
a) 'Gross amount required to be spent by the Company for the year

b) Amount spent in cash during the vear on
1) Constructioniacquisition of any asset
ii) On purposes other than (i) above

Income tax expenses

(a) Income tax expense reported in the statement of profit or loss comprises:
Current tax

Tax Pertaining to earlier years

Deferred tax expense / (credit)

Income tax expense reported in the statement of profit and loss

(b) Statement of Other Comprehensive [ncome
Net loss / (gain) on remeasurement of defined benefit plans
Total

(c) Reconciliation of tax expenses and the accounting profit multiplied by India's domestic tax rate :
Accounting profit before income tax
Applicable statutory income tax rate

Tax at applicable income tax rate

Adjustments for :

Expenses not allowed under income tax act and others
Total Tax

0.41 -
0.41 -

) 0.06
29.80 14.17
29.80 14.23
(0.01) -
(0.01) -
84,36 35.02

25.17% 25.17%
2123 8.81
8.57 5.42
29.80 14.23

The tax rate used for the vear 2025-26 and 2024-25 is the Corporate tax rate of 25.168% payable by corporate entities in India on taxable profits under the

Indian Tax law.
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31

32

Earnings Per Share (EPS):

Basic carnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atiributable to equity shareholders and the weighted average number of shares
outstanding during the vear are adjusted for the effects of all dilutive potential equity shares. if any.

The following data reflects the inputs to calcutation of basics and diluted EPS:

Particulars March 31, 2026 March 31, 2025

Net profit as per statement of profit and loss for calculation of basic EPS and dilutive EPS 54.56 20.79
Weighted average number of equity shares for calculating basic/diluted EPS 70,790.000 70,790,000
Nominal value per share (%) 10 10
Basic & Diluted earnings per share (%) 0.77 0.29

Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrving amount of assets or liabilities affected in future periods.

Other disclosures relating to the Company’s exposure to risks and uncertainties includes:
« Capital management (Refer note - 39)

« Financial risk management objectives and policies (Refer note - 41)

= Sensitivity analvses disclosures (Refer note - 41)

A. Judgments
In the process of applying the Company accounting policies, management has made the following judgments. which have the most significant effect off The amounts recognized

in the financial statements:

Determining the lease term of contracts with renewal and termination options — Company as a lessee:
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to
be exercised. or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain whether
or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and atfects
iis ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or significant customization to the leased

asset).

Refer to Note 41 for information on potential future rental payments relating 1o periods following the exercise date of extension and termination options that are nof included in
the lease term.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

a) Impairment of non-financial assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

b) Taxes:

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the future taxable income
against which the deferred tax assets can be utilized.

¢) Defined benefits plan (Gratuity)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making

various assumptions that may ditfer from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates.
Due to the complexity of the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

d) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted,qﬂ'ices i fictive :}i}lkets, their fair value is

oo i i
measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets wiii= petsible. bm\M;g-ths is not feasible, a
degree of judgment is required in establishing fair values. (2] h %

i / \

Assumptions include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about the< factors & aftect ihe reported fair value of
\ A 7

financial instruments. \25 : /
\ : -
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33

¢) Useful life of property, plant and equipment
The Company uses its technical expert along with historical and industry trends for detaining the economic life of an asset. The usetul life is reviewed by management

periodically and revised, it appropriate. In case of revision, the unamortized depreciable amount is charged over the reinaining useful life of the assets.

1) Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore. it uses its incremental borrowing rate (1BR) to measure lease liabilities. The IBR is the
rate of interest that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the
right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company “would have to pay, which requires estimation when no observable rates
are available. The Company estimates the IBR as rate at which the borrowing is availed during the year.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial vear, are described below. The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when thev occur,

g) Provision for decommissioning

As part of the identification and measurement of assets and liabilities for the commissioned 100 MW solar project in Rajasthan, the Company has recognized a provision
amounting to INR 43.53 millions (March 31, 2025: INR 39.77 millions) for decommissioning obligations associated with projects constructed on freehold land. In determining
the fair value of the provision, assumptions and estimates are made in relation to discount rates, inflation, the expected cost to dismantle and remove the plant from the site and
the expected timing of those costs. The Company estimates that the costs would be realized upon the expiration of the PPA’s term. The provision is based upon current cost
estimates and has been determined on a discounted basis by using incremental rate of long borrowing and rate of inflation basis on industry practice. The timing and amount of
future expenditures are reviewed annually, together with rate of inflation for escalation of current cost estimates and the interest rate used in discounting the cash flows.

The Micro and Small Enterprises have been identitied by management from the available information, which has been relied upon by the auditors. On the basis of the
information and records available with the management, outstanding dues to the Micro, Small and Medium Enterprises Development Act, 2006 are as follows.

|
Particulars March 31, 2026 March 31, 2025
[The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting period 102 45 S 1
245 5723
Principal amount due to micro and small enterprises 102 43 5725
Interest due on above* Nit Nil |
"The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the i il
. . . . . U R
|raviment made fo the supplier bevond the apjiointed dav duriny each accountiny period
The amount of interest due and payable for the period of delay in making payment (which have been paid but bevand the
appointed day during the period) but without adding the interest specified under the MSMED Act 2006. Nit Nit
The amount of interest accrued and remaining unpaid at the end of each accounting period N Nl
| The amount of further interest remaining due and payable even in the succeeding years. until such date when the interest
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Nl Nil
section 23 of the MSMED Act 2006 |

*The amount of principal and interest is not due to Micro and Small Enterprises vendors as per the terms of the agreement entered into with such vendors.
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34 Related Party Transactions

A) Name of related parties and related parties relationship

Relationship with the Company

Names of Related Parties

Holding Company

Tuniper Green Energy Limited {formerly known as Juniper Green Energy Private Limited )

Fellow subsidiaries { With whom transaction have taken place)

|Juniper Green Power Five Private Limited

[Juniper Green Three Private Limited

| Juniper Green Beta Private Limited

Juniper Green Gamma One Private Limited

Juniper Green Ray Two Private Limited

Juniper Green Stellar Private Limited

Juniper Nirjara Energy Private Limited

Nisagra Renewable Energy Private Limited

Juniper Green Sigma Private Limited

Juniper Green Field Private Limited

Juniper Green Three Private Limited

Juniper Green Beam Private Limited

Juniper Green Power Trading Private Limited (w.e.f April 01, 2024)

Key management personnel

Naresh Mansukhani, Director (upto April 15, 2025)

Ankush Malik, Chief Executive Officer (w.e.f. December 12, 2025)

Parag Agrawal, Chief Financial Officer (w.c.f. December 12, 2025) & Director

Amit Gupta, Director (w.e.f. May 14, 2025)

Pavan Kumar Gupta, Director {w.e.f. April 15, 2025)

Chirag Gandhi, Company Secretary (w.e.f. April 08, 2024 & upto October 13, 2025)

Shweta Dua, Company Secretary (w.e.f. November 24, 2025)

B) Statement of Transactions with Related Parties

Particulars March 31,2026 Marceh 31, 2025
Intercompany loan received

Juniper Green Eneray Limited (formerly known as Jumper Green Energy Private Limited ) 1.81123 830 89
Juniper Green Energy Limuted (formerly known as Juniper Green Energy Private Limited ) {gross loan amount. N1l less amount adjusted

as per Ind AS 109 Nil)(March 31, 2025 gross loan amount [NR 13 20 milhons less amount adjusted as per [nd AS 108 [NR I 99 - 1121
mitlions)

Intercompany loan repaid

Junsper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) 864 90 803.16
Issue of Optionally Convertible Debentures (‘OCDs’)

Juniper Green Energy Limuted (formerly known as Jumper Green Energy Private Lumited ) - 34700
Interest paid on OCDs

Juniper Green Energy Limited (formerly known as Jumiper Green Energy Private Limited ) 3162 3163
Interest paid Intercompany Loan |

Juniper Green Energy Limited (formerly known as Jumper Green Energy Private Limited ) 8313

Reimbursement of expenses

Jumper Green Three Private Limited - 011
Juniper Green Power Five Private Limited (0.03) {127}
Jumper Green Stellar Private Limited 041 (073)
Juniper Green Beta Private Limited 301 (10 25)
Juniper Green Eneray Limited (formerly known as Juiper Green Energy Private Limited ) 006 023
Jumper Green Gamma One Private Limted - 037
Jumiper Green Ray Two Private Limited (0 10) (012)
Juniper Green Power Trading Private Limited - (0.47)
|Juniper Nirjara Energy Private Limited (formerly known as Sprng Nirjara Energy Private Limited) (0 39) (278)
| Business support services received
| Juniper Green Energy Limited (formerly known as Juruper Green Energy Private Limited ) 1349 805
|Sale of Power

Juniper Green Power Trading Private Limited 493 50 161 68
;Purchase of Power

\Juruper Green Power Trading Private Limited 43 27

Sale of Property, plant and equip |

Junuper Green Stellar Private Limited 322

Jumiper Green Beta Private Limited 127

Salary and other benefits |

Chirag Gandht 083 | 119
Amut Gupta 045 |

Shweta Dua 064 | -

*All related party transactions are at arm s length and in the normal course of business.
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C) Balances Outstanding as at period/vear ended

Particulars March 31,2026 | March 31,2025
Intercompany Loan Payable
Juniper Green Energy Lumuted (formerly known as Juniper Green Energy Private Limited ) 1.127 21 180 89
Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limuted ) (gross loan amount INR 333 10 millions less
amount adjusted as per Ind AS 109" Nul) (March 31,2025 INR 333 10 millions less amount adjusted as per fnd AS 109 INR 2433 33510 308 77
mmlhions)
Receivable for expenses
Nisagra Renewable Energy Private Limited 024 024
Juniper Green Sigma Private Limited 110 110
Juniper Green Field Private Limuted 0354 0354
Juniper Green Three Private Lunsted 286 286
Juntper Green Beam Private Limited 117 117
Jumper Green Stellar Private Limited 073 032
Junmiper Green Energy Limited (formerly known as Jumper Green Energy Private Limited ) 037 031
Juniper Green Gamma One Private Limited 037 037
Payables for expenses
Jumiper Green Power Five Private Limited 122 1.19
Jumper Green Beta Private Limited 354 655
Juniper Green Ray Two Private Limited 022 012
Jumiper Green Power Trading Private Limited 047 047
Jumiper Nirjara Energy Private Limited (formerly known as Sprng Nirjara Energy Private Limited) 337 278
Payable for business support services
Juniper Green Energy Limmted (formerly known as Jumiper Green Energy Private Limited ) 20 34 819
Receivable for Sale of Power
Juniper Green Power Trading Private Limited 15 09 346
Issue of OCDs
Jumiper Green Energy Limited (formerly known as Juruper Green Energy Private Limited ) 347 00 34700
Interest payable on Intercompany Loan
Jumiper Green Energy Limuted (formerly known as Juniper Green Energy Private Limited ) 74 81 -
Interest payable on OCDs |

5693 2847

|Juniper Green Energy Linited (formerly known as Juniper Green Energy Private Lumited }

D) Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) has given a corporate guarantee for borrowing availed by the company amounting to INR 4,164 00
millions (March 31,2025 INR 4,164 00 millions)
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n

36

f=3

(a

(b)

Commitments and Contingency

(a} Lease
Refer note 37 for lease related commitments

(b) Capital commitments.

Estimated amount of contracts remaining to be executed on capital account and not provided for amounted to INR 4009.96 millions (March 31. 2025 INR 3.493.82 millions})

(c) Contingent Liabilities
Particulars March 31, 2026 March 31, 2025

Bank Guarantee issued by bank 1.929.60 | 115.00

Employee Benefits
Defined contribution plan

The Company makes contribution towards provident fund to a defined contribution retirement benefit plan for qualifying employees. The Company’s contribution to the
Employee Provident Fund is deposited with the Regional Provident Fund Commissioner.

During the year. the following amounts have been capitalised under capital work in progress/ charged to profit and loss:

Particulars March 31, 2026 March 31, 2025
Emplovers” contribution to Emplovee’s provident Fund capitalized under capital work in prouress 0.30 4.62
Employers™ contribution to Employee’s provident Fund and other funds charged to profit and loss 0.56 | 0.89

Defined benefit plan

Gratuity and other post-employment benefits

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 13 days salary (last drawn
salary) for each completed year of service. These benefits are untunded. and Company provides for liability in its books of accounts based on the actuarial valuations.

Risks associated with Gratuity plan provisions
The Company is exposed to number of risks in the defined benefit plans. Most significant risks pertaining to defined benefit plans and management’s estimation of the impact of

these risks are as follows:

Sulary: growth risk
The present value of the defined benefit plan lability is calculated by reference to the future safaries of plan participants. An increase in the salary of the plan participants will

increase the plan lability.

Interest rate risk
A decrease in interest rate in future years will increase the plan liability.

Life expectuncy risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of mortality of plan participants both during and at the end of the
employment. An increase in the life expectancy of the plan participants will increase the plan liability.

Huhdrowals Risk
Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact the plan liability.
The following tables summaries the components of net benefit expense recognized in the statement of profit and loss account and the funded status and amounts recognized in the

balance sheet.

Employee benefit expenses recognised in charged to profit and loss:

| Particular | March 31, 2026 March 31, 2025

| Current service cost | 0.30 0.21 |
Interest cost on benefit liability | 0.03 0.51
Benefit expense capitalized under capital work in progress/ recognized in of profit and loss: 0.33 0.72
Actuarial(gain) / loss (0.05) 0.48
Comp ts of defined benefit costs recognised in other comprehensive income (0.05) 0.48
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(All ts are stated in 2 millions, unless otherwise stated)

Balance Sheet:

Particular

March 31, 2026

March 31, 2025

Present value of defined benefit obligation

2.52

0.44

Changes in the present value of the defined benefit obligation are as follows:

March 31, 2026

March 31, 2025

Salary Escalation Rate

Particular
Present value of obligation as at the beginning 0.44 7.36
Current service cost 0.30 0.21
Interest cost 0.03 0.51
| Actuarial (gain) / loss (0.05)] 0.48
| Transfer in‘out 1.80 | (7.78)
|others - (0.3
| Present Value of Oblig as at the end 2.52 0.44
Current liability (Short tenm) 0.04 -
Non-current liability (Long term) 248 0.44
The principal assumptions used in deter gratuity benefit obligation for the Company’s plans are shown below:
Particulars March 31,2026 March 31, 2025
Discount rate 8.15% 7.06%
Attrition rate 5.00% 3.00%
10.00% 10.00%

Mortality Table

Indian Assured Lives,
Mortality (2012-14)
Ultimate

Indian Assured Lives
Mortality (2012-1-H)
Ultimate

The estimates of future salary increase. considered in actuarial valuation. take account of inflation. seniority, promotion and other relevant factors. such as supply and demand in

the employment market.

These assumptions were developed by management with the

¢ of independent actuarial appraisers. Discount factors are determined close to each year-end by reference to

government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the refated obligation. Other assumptions are based on

management’s historical experience.

As the Company does not have any plan assets. the movement of present value of defined benefit obligation and fair value of plan assets has not been presented.

A quantitative sensitivity analysis for significant assumptions are as follows:

Particulars March 31, 2026 March 31, 2025

1) Impact of the change in discount rate

Present value of obligation at the end of the year

a) Impact due to increase of 1% (0.33)] {0.07)

mpacl due to decrease of 1% 0.40 | 0.08

|2) Impact of the change in salary

Present value of obligation at the end of the year

a) Impact due to increase of 1% 031 ] 0.08 |

b) Impact due to decrease of 1% 0.29)] {0.06)|

3) Impact of the change in attrition rate | |

Present value of oblig at the end of the year !

a) Impact due to increase of 1% (0.10}] (0.03)]
0.11] 0.03 |

b) [mpact due to decrease of 1%

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key

assumptions occurring at the end of the reporting periad.

Sensitivities due to mortality and withdrawal are not material and hence impact of change not calculated.

The expected maturity analysis of undi d defined benefit oblig (Funded and Unfunded) is as follows:

Particulars March 31, 2026 March 31, 2025
Within the next 12 months {next annual reporting period) 0.04 -
Between 2 and 5 years 0.18 0.02
Between 6 and 10 years 0.27 0.03
Beyond 10 years 622 1.73

Weighted average duration of Gratuity Plan — 17.28 years as on March 31. 2026 (March 31. 2025: 18.52 vears).
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37 Leases:

38

39

The Company has lease contracts for leasehold properties.

a) Set out below are the carrying amounts of right-of-use assets recognized and the movements during the year:

Particulars Leasehold tand i Total
Balance as at April 1, 2024 167.60 167.60
Addition during the year 194 36 194 36
Disposals during the vear (26 20) (26 20)
|Depreciation for the vear (928) (9 28)
Balance as at March 31, 2025 326.48 | 326.48
Addition during the year 13267 132.67
Disposals during the vear (1998) 119.981]
Depreciation for the vear | (13 61) 13.61)
Balance as at March 31, 2026 425.56 125.56
b) Set out below are the carrying amounts of lease liabilities recognized and the movements during the vear:

Particulars T March 31, 2026 March 31, 2025
Balance as at the beginning of the year | 255.64 142.81
On leases commtted durmg the vear 13267 | 156.29
Accretion of interests 26 42 18 87
Disposals dunng the year {1973) {2433)
Payments (33 61) (38.00)
Balance as at the end of the year 341.39 255.64
Current 072

Non-current 34067 | 23564
The maturity analysis of lease liabilities is disclosed in Note 41.

The effective interest rate for lease liabilities is 9.00% to 9.45%0 with maturity in yvear 2033.

¢) The following are the amounts capitalized in Capital Work in Prosress / charved to profit and loss account:

Particulars March 31, 2026 March 31, 2025
Depreciation of right-of-use assets 13 61 928
Interest expense on lease liabilities 2642 18.87
Expenses related to short term leases 4357 | 1516

| Total amount recognised in the profit or loss for the vear 44,60 [ 4331

Total Company's total cash outtflow for leases (including for short term and leases of low value assets) for the vear ended March 31, 2026 is INR 38.18 millions (March 31,
2025: INR 53.16 millions)

The Company is engaged in business of sale of electricity. Chief Operating Decision Maker (CODM) reviews the financial information of the Company as a whole for decision-
making and accordingly, the Company has a single reportable segment. Further, the operations of the Company are limited within one geographical segment. Hence, no further
disclosure is required to be made.

Capital management

For the purpose of capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the parent. The primary objective
of the Company capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend pavment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, loans and borrowings, trade and other payables. less cash
and cash equivalents.

| Particulars March 31, 2026 March 31, 2025
'Borrowings 5.738.18 4.107.01
Add: Trade pavables 17 06 1547
Add: Other current financial liabilities 408 46 15179
Less: Cash and cash equivalents 41.60 2704
Net debts (A) 6,122.10 1,247.23
Shareholders’ Funds (B) 817.29 762.69
|Capital and net debt (C=A+B) 6,939.39 5,009.92
|Gearing ratio (%) (D=A/C) | 88.22% 84.78%
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40  Fair value and Fair Value hierarchy

a. Fair value

The following table shows the companison by class of the carrving amounts and fair value of Company’s financial assets. other than those with carrying amount that are reasonable approximations of

fair values

Fair value

Particulars Carrving Value Fair value Carrving Value

March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2028
Financial Assets
| Financial assets measured at amortised cost | i
| Trade recervables 2733 2733 3005 3003
| Cash & cash ejjuivalent 41 60 41.60 2704 2704
| Other bank lg.iances 754 90 75490 626.21 62621
Secuntv defosits sHl 34 331 331
Other financial assets 27038 | 27038 | 12797 | 12797
| Financial assets measured at fair value through profit and loss 1 T
Investment in mutual fund - Uniuoted B . 161 20 161 20 - |
ﬂincial Liabilities i
| Financial liabilities measured at amortised cost | |
| Trade pavable 1706 1706 1547 1547
Other current financial habihties H8 46 408 46 15179 15179
Lease habifitnes 34139 34139 25564 25564 |
Borrowings 5738 18 373818 410701 110701 |

41

The management assessed that cash and cash equivalents, other bank balances. other current financial assets. trade payables. and other current financial liabtlities, approximate their carrying amounts

largely due to the short-term maturities of these instruments
The farr value of financials assets and habilities 1s included at the amount at which the nstruments could be exchange in a current transaction between willing parties. other than in a forced or

liquidasion sale The following method and assumptions were used to estimate the fair value

The fatr value of remaining financial mstruments 1s determined by using discounted cash flow model

b. Fair Value hierarchy
The judgement and estimates made 1n determining the Fair value of the financial instruments that are (a) recognized at fair value and {b) measured at amortized cost and for which fair value are
disclosed in the fi ] To provide an idication about the reliability of the inputs used n deternmining farr value. the Company has classified s financial instruments mnto the three

levels prescribed under accounting standard An explanation of each level follows under the table

All assets and liabilities for which fair value 15 measured or disclosed m the financial statement are categonzed with in the fair value hierarchy, described as follows. based on lowest level input that
is significant to the fair value measurement as a whole

Level 1 Quated (unadjusted) market price n active markets for identical assets or liabilities

Level 2 Valuation technique for which the lowest level input that sigmficant to the fair value measurement is unobservable

Level 3 Valuation technique for which the lowest level input that is significant to the fair value measurement in unobservable

Quantitative di: Tair value hierarchy for assets and liability as on March 31, 2026

Significant unobservable
inputs
(Level 3)

Quated prices in active |
markets
{Level 1y

Particulars Date of Valuation Total Significant observable inputs

L

{Level 2)

| Financial ussets

Assets for which fuir values are disclosed

Other fnancral assets arch ? 27038 | 273

Financial assefs measured at fair value through profit and loss

Invesunent in mutual fund -1 nquated March 312026 161.20 ot 20

| Finagcial liabilities |

[Liabilities for which fair values are disclosed I |
|

|Rorrowings o March 31. 2026 SN | SR8 |
Quantitative di fair value y for assets and liability as on March 31, 2025
R T ices i 7 Tanifica 2
Particulars Date of Valuation Total Quated prices in active | oo ineont observable pues | /5 eant unohservable
markets ! ! invuts
— B (Level 1) | (Level 2) (Level 3)
Financial ussets i
Assets for which fair values are disclosed
Cther financial assets March 31,2023 12797 | - 127.97
Financial assets measured at fair value through profit and loss
Investment in mutual fund - Unyuoted March 31, 2123 | =
.-
Financial linbil | [
Lisbilities for which fair values are disclosed | |
Horrowings March 31,2025 410701 | 310701

Financial risk management objective and policies

The Company principal financial liabitities comprise loans and borrowings, trade and other payables The main purpose of these financial liabilities 15 to support the Company operations. The
Company principal financial assets comprise. cash and bank balance. other recervables that denve directly from its operations

The Company 15 exposed to market nisk, credit nisk and hquidity risk The Company’s senior management oversees the management of these nsks The Company’s semor management 1§ supported
by a financtal risk committee that advises on financial nisks and the appropriate financral nsk govemnance framework for the Company The financral nsk commttee provides assurance to the
Company’s sentor management that the Company's financial nsk activines are governed by appropnate pohicies and procedures and that financial nisks are identified. measured and managed in
accordance with the Company’s pohcies and risk obgectives. 1t 1s the Company’s policy that no trading m derivatives for speculative purposes may be undertaken The Board of Directors reviews and
agrees pohicies for managing each of these nsks, which are summanzed below
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(i) Credit risk
Credit sk 15 the nsk that counter party will not meet its obligations under a financial instrument or customer contract. leading to a financial loss The Company 15 exposed to credit nisk from their
operating activities (primanly trade recervables) and from its financing activities, including deposits with banks and other financial nstruments

The Company assesses and manages credit nisk of financial assets based on following categonies arrved on the basts of assumptions. mputs and factors specific to the class of financial assets Low
credit risk - Investments, loans, trade recervables and other financial assets Moderate credit nsk - High credit nisk - Loans and other financial assets None of the Company’s cash equivalents.
includimg time deposits with banks, are past due or impaired Provision for expected credit loss 1s based on 12 manth expected credit loss: life-time expected credit loss

Credit risk on cash and cash equivalents and other bank balances 1s lunited as the Company generally vests in deposits with financial nstitutions with high credit ratings assigned by credit rating
agencies Investments primanly include investment in fixed deposits

_The maxymum ex|osure to credit 115ks 1S rey d by the total carrvine amount of these financial assets in the Balance Sheet

Particulars . March 31,2026 | March 31,2025
- Trade Recervables - 2723 3003
.- Other bank balances 734 90 626 21
1- Secunity deposits RERS 331
- EED 12797

- Other financial Asscls

The Company uses expected credit loss model to assess the impairment loss or gan The Company uses a provision mateix to compute the expected credit loss allowance for trade receivables

(ii) Liquidity risk
The Company hquidity nsk by d reserves and banking facilities, by continuously monitoring forecast and actual cash flows and by matching the matunity profiles of
: ] g A 2 A g v Pl

financial assets and habilities for the Company
The Company has established an appropriate Liquidity nsk management framework for it's short-term, medium term and long-term funding requirement

Exposure to liquidity risk
The following are the remaning contractual matunties of financial abilities at the reporting date The contractual cash flow amounts are gross and undiscounted, and includes interest accrued but

not due on borrowings

Contractual cash flows

March 31,2026 Carrying amount On demand Less than one year Bt een one and More than five years | Total
= five vears =
Borrowines* - | 3.738.18 1.639 63 2.108.63 6.049 64 | 981792
Lease Liabihty | 34139 | = - 2372 10636 97332 | LI03 60 |
Trade :avables 17.06 . 1706 | - 17 v
Qther current financial habilities HIB 46 418 36 | - 408 46
| Total 650509 - 210889 | 221492 7,023.16 11,347.04 |
| Contractual cash flows __I
March 31,2025 Carrying amount On demand Less than one year Between one and Mare than five years Tatal
: | five vears B
| Borrowin;;s* 410701 57582 ‘ 195107 607105 | 8.597 94
| Lease hability 25564 B 1929 . 38.08 64133 | 74890
| Trade pavables [ 1547 1547 =i 1547
| Other current financial habilities 15179 15179 | = 13179
Total 4,529.91 762.37 J_ 2,039.15 6,712.58 | 4.514.10

* [ncludes interest pavable

(iii) Market risk
Market risk 15 the nisk that the fair value of future cash flows of a financiat instrument will fluctuate because of changes in market prices Market risk comprises two types of risk interest rate nsk and

(a) Foreign currency risk
The Company has international transactions and s exposed to foregn exchange risk ansing from foreign currency transactions Foreign exchange nisk anses from recognized assets and liabilities
denominated 1n a currency that 1s not the Company’s functional currency

Foreizgn currency risk exy e:

T iy
Particular Currency March 31, 2026 | March 31, 202 |
Financial tiabilities
Payable for purchase of Property. plant and equip | USD 113 12 |
Sensi

The sensttivity of profit or loss to changes in the exchange rates anses mainty from foreign currency denominated financial instruments

—
March 31, 2026 | March 31, 2025 |
(006} (0 05)

006 {103

Particular
Increase by 3%
Decrease by 5%

(b) Interest rate risk
Interest rate nisk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes n market interest rates The Company’s exposure to the nsk of changes in

market interest rates relates primanly to the Company’s long-term obligation with floating interest rate




Juniper Green Cosmic Private Limited

CIN- U40100DL202IPTC385604

Notes to financial statements for the vear ended March 31, 2026

(All amounts are stated in ¥ millions, unless otherwise stated) =

Exposure to interest rate risk

The Company’s interest rate nisk anses majorly from the borrowings carrying variable rate of interest This obligation exposes the Company to cash flow interest rate nsk The exposure of the
Company’s borrowing to interest rate changes as reported to the management at the end of the reporting penaod are as follows

Variable-rate instruments - March 31, 2026 March 31, 2025
Loan and bank borrowings* L 390642 | 327035
Total 3.906.42 3.270.35

Interest rate sensitivity analysis

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected With all other vanables held constant, the
Company’s profit before tax is affected through the impact on floating rate borrowings. as follows.

Particulars - . March 31,2026 | March 31,2025
|Increase by 0.5% * — (19 53)| (16.35)
| Decrease by 0.5% * 19353 | 1633

*Project got commussioned in October 2024
(¢) Price Risk

The Company's exposure to price nsk anses from investments held and classified as FVTPL To manage the price nsk ansing from investments 1n mutual funds, the Company diversifies its portfolio
of assets

Price risk exposure:

|Particular March 31,2026 March 31,2028 |
iF' ial assets measured at fair value through profit & Loss ) |
|Investment 1n Mutual fund | 16820 | T‘

Sensitivity analysis
Profit or loss and e |uity 15 sensitive to hiiher lower prices of instruments on the Comypany’s [rofit for the vear

[Particulars B March 31,2026 March 31,2005 |
| Increase by 5% | 806 -
\Decrease by 5% . 1806) -
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42

43

Ratio analysis

Ratio Numerator Denominator March 31, 2026 March 31,2025 | % Change Reason for variance
Current ratio Current assets Currem' Liabilities . 0.62 1.99 (68.83%) Refer note (i)
(excludinu Buver's credit)
Shareholder’s Equity
Total debt (current and |(including Opticnally
Debt-equity ratio non-current Convertible Debentures and 2.19 5.38 (59.40%)|Refer note (i)
borrowings) Project Loan from holding
company)
Earnings for debt service
Debt service coverage ratio = Net profit a“ef tax = | Debt servu:e‘ = [otliFinance 1.92 2.13 (9.88%)|Refer note (i)
Deferred tax ~ Finance  |cost (excluding non-cash
cost + Depreciation and |expenses) ~ Due Instalments
Amortisation as per Debt arr
Average Shareholder’s
Equity (including
Return on equity ratio Net profits after taxes |Optionally Convertible 2.58%, 2.77% (6.61%)|Refer note (i)
Debentures and Loan from
holding company)
Total revenue from
Trade receivable turnover ratio contract with Average trade receivable 25.63 2534 1.15%, Refer note (i)
customers |
Trade pavable turnover ratio Total other expenses EA\'eraQe trade pa ables 3.37 6.35 (46.88%)| Refer note (i)
Total revenue from | Working capital = Current
Net capital turnover ratio contract with assets — Current liabilities -1.13 0.94 (219.69%)| Refer note (i)
‘customers (excludiny Buver's credit)
Net profit ratio Net profit after taxes [Fotal r.evenue from 7.42% 5.46% 35.87%|Refer note (i)
operations
Earnings before interest. |Capital Employed = Tangible
finance cost and taxes Net Worth ~ Debt + Deferred 7.64% 5.10% 49 81%|Refer note (i)

Return on capital employed

('EBIT")

tax liability

Inventorv tumover ratio

Cost of 200ds sold

Averave inventorv

Not Applicable

Return on investment

Finance income

Investment

Not Applicable

Note (i): The above ratios are not comparable as the company was under construction in previous year and has obtained the project commissioning during October 2024 in previous financial year.

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014 inserted by the Companies
{Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction. creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail

cannot be disabled.

The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has been operated throughout the year for
all relevant transactions recorded in the accounting software. However. the audit trail feature was enabled with effect from 21 March 2026 at the database level used for maintenance of accounting

software to log any direct data changes.
Additionally. the audit trail records have been preserved by the Company as per the statutory requirement for record retention from the date the audit trail was enabled.
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44 Other statutory information
(i)  The Company does not have any Benami property. where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC bevond the statutory period.
(iiiy The Company has not traded or invested in Crypto currency or Virtual Currency during the financial vear.

{iv) The Company have neither received nor given any fund from or to any person(s) or entity(ies). including foreign enfittes (Funding Party) with the understanding (whether recorded in writing ¢
otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or:

(b) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act. 2013 read with the Companies (Restriction on number of Layers)
Rules, 2017 (as amended).

(vi) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under the
[ncome-tax Act. 1961 {such as. search or survey or any other relevant provisions of the [ncome-tax Act, 1961

(vii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender
(viti) The Company has not been sanctioned a working capital limit by banks or financial institutions. Hence. the Company is not required to file any quarterly return or statement with such banks or
financial institutions.
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