


























Juniper Green Energy Limited tfermerdy knowp as Huniper Green Eaergy Private Limited)

CIN-UHGIBODL20LIPL( 228318
Restated Consolidated Statement of Assets and Liabilities
(Allamounts are stated m INR Millions unless othenyise stated)

Particalars Notes pAslat ERLE plo
March 31, 2026 March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Property . plant and equipment 3 63,867.62 39.769 38 31.436 08
Capital work-in-progress 3 73730 78 20,192 51 1127 09
Right-of-use assets i 10.731 96 6.220 7| 2.991 67
Intangible assets 5 (1 50 125 1 81
Financial assets
Trade receivables 11 - I
Other financial assets 6 1,731 22 1032 48 28081
Deferred tax assets (net > 383 83 2314 He 72
Non curvent tax assets inet) 8 205.08 126 83 40 87
Other non current assets 4 0,904 R7 049148 581 87
Sub totat (4) 157,555.86 74,089.05 39,580.04
Current assets
Financial assets
[ estiments 10 ! 399 035 131979 820 28
Trade receiv ables 11 111937 72379 625 7§
Cash and cash equivalents 12 11.019 87 2755352 2072
Otber bank balances 1 2255510 23.769 38 B335 02
Other financial assets i1 167.85 20469 89.30
Other current assets Is 1.367 43 695,64 173.33
Sub total (B) 37,828.67 29,479.01 10,284.40
TOTAL ASSETS (A+B) 195,384.53 103,568.06 49,864.44
EOQUITY AND LIABILITIES
Equity
Equity share capital 16 1.889.90 +4.889 90 25906
Other equity 17 29.348 93 28.709 08 17.057 74
Total Equity (¢} 34,238.83 33,598,98 17,316.77
Non-current liabilities
Financial liabilities
Borrowings 18 11241724 33.690 45 2410268
Lease liabilities 42 831316 4490 23 213594
Provisions 19 83372 726.65 536,36
Deterred tax liabitities (net} 7 476 93 303.66 389.94
Sub total (D) 122,041.03 59,411.01 27,184.92
Current liabifities
Fuancial liabilities
Borrowings 20 16.788 17 1.334 84 2.614.33
[ease habilities 42 86 68 191 26 68 33
Trade payvables 21
Total outstanding dues of micro enterprises and small enterpnses 2230 Mrs 17 83
Total outstanding dues of creditors other than miero enterprses and small enterprises 188 49 121 67 7235
Other financial habilities 12 21.547 69 845231 245012
Other current liabititics 3 41784 401 49 8813
Provisions 24 48 87 337 2537
Current tax liabiliues (ner) 25 6] 0.62 26 25
Sub total (E) 39,104.65 10,558.07 5,362.75
TOTAL EQUITY AND LIABILITIES (C+D+E) 195,384.53 103,568.06 49,864.44
The accompanying notes are an integral part of the Restated Consolidated Financial Information 1-38
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Juniper Green Energy Limited tformerly known as Juniper (ireen Energy Private [ imited )

CIN-U40100DY.201 1 PLC228318
Restated Consolidated Statement of Profit and Lass
A amounts are stated in INR Millions unless otherw ise stated )

For the year ended

For the year ended

For the year ended

R ot Mareh 31, 2026 March 31, 2025 March 31, 2024
Income
Revenue from operations 26 7.189.34 5,086.78 3.915.50
Other tncome 27 859.96 611,02 328.97
Total income 8,049.30 5,697.80 424447
Expenses
Cost of power purchased 28 2323 - -
Employee benefits expense 29 305.23 23442 141.30
Finance cost 30 4.001.26 2.644.09 1.911.96
Depreciation and amortization expense 3t 2.368.64 1.663.78 1,221.52
Other expenses 32 799.00 606,53 394,74
Total expenses 7.497.36 5,148.82 3,669.52
Profit before tax 551.94 548,98 574.95
Tax expense 33
Current 1ax expense 242.20 206.64 67.51
Adjustment of tax relating to earlier vear - - 0.04
Deferred tax expense (credit} (94.90) (22 44 106.76
Total tax expense 147.30 184.20 174.31
Net profit for the vear (A) 404,64 364.78 400.64
Other comprehensive income
[tems that will not be reclassified to profit and loss in subsequent perods
Re-measurement (foss) gain on defined benefit plans (540) (0.65) 1.59
Tax impact of abgve 134 022 (031
ttems that will be reclassified to profit or loss tn subsequent periods .
Recognition of (loss) gain in fair value of hedging instrument (net) (7.64) 683
Tax impact of above 1.31 (1.17)
Other comprehensive income/(loss) for the year, net of tax (B) {4.06) (6.76) 6.94
Total comprehensive income for the year, net of tax (A+B) 400.58 358.02 407.58
Earnings per equity share: [ Nominal value of share : 2 10 (March 31, 2025 ; 7 10 and March 34
31,2024: T 10)] ’
(1} Basic (%) 083 99 1.90
(21 Dituted () L 099 1.90
The accompanying notes are an wntegral part of the Restated Consolidated Financial Informarion [-58
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited)

CIN-U40100DL2011PLC228318
Restated Consolidated Statement of Cash Flows
(All amounts are stated in INR Millions unless otherw ise stated)

Particulars

For the year ended

For the yvear ended

For the year ended

March 31, 2026 March 31, 2025 March 31, 2024

Operating activities
Profit before tax 351.94 548.98 574.95
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expense 2.368.64 1.663.78 1.221.52
Interest income (614.91) (496.83) (278.58)
(Profit)y loss on disposal of Property. plant and equipment (net) 17.26 (0.74H 3.57
Profit on redemption of mutual fund (32.73) (66.25) (40.15)
E;)z::n on fair valuation of financial instruments/derivatives through profit & (16.97) (13.07) GO0
Foreign exchange fluctuation (net) 167.85 0.77 -
Finance costs 3.619.66 2.408.82 1.805.27
Interest expenses on lease liabilities 156.31 93.76 69.61
Interest expenses on decommissioning provision 61.00 49.51 37.08
Employee stock options expenses 88.66 - -
Gain on derivatives (1414 - -
Loss on termination of lease 585 - 13.90

6,208.42 4,280.73 3,404.16
Working capital adjustments:
Increase in trade recetvables (395.38) (94.92) (126.27)
Increase in other financial assets (128.84) (89.88) (19.28)
Increase in other current assets (731.16) (334.09) (108.94)
Increase in provisions 33.83 2513 1452
Increase in trade payables 68.97 51.66 18.02
Increase in other current liabilities 1.82 330.23 79.31

5,077.16 3,968.86 3,261.52
[ncome tax paid (net of refund) (377.24) (318.18) (39.27)
Net cash tlow from operating activities (.\) 4,699.92 3,650.68 3,222.25
Investing activities
Purchase of property. plant and equipment including capital
work in progress. payment to capital creditors and capital 66.407.62) (25.732.43) (8.313.59
advances
Proceeds from sale of property. plant and equipment 88.83 32.34 29.28
Purchase of intangible assets - (0.50) (1.35)
Amount paid for acquisition of subsidaries (reter note 39) (19.83) (2.50 (43.0D
[nterest received 689.16 35499 22547
Investment in mutual fund (net) (209.36) (420.19) (S81.11
(Investment in)/ Proceeds from bank deposits (net) 761.31 (16.039.90) (7.111.13)
Net cash flow used in investing activities (B) (65,097.69) (41,828.19) (15,795.44)
Financing activities
Proceeds from issue of equity shares (including securities premium) - 10.659.00 7.579.44
Proceeds trom issue of Compulsorily Convertible = s
Debentures (refer note 18) 3:633.00 i
Buy back of class B equity shares (including tax) - (369.81) -
Share application money received pending allotment - - 1.500.00
Proceeds/{repayment) of Buyers credit (net) - (1.695.335) 1.251.37
Proceeds from Non Convertible Debentures - 6.000.00 -
Proceeds of loans from banks 12,1541 4.000.00 -
Proceeds of loans from financial institutions 6344416 21.382.90 4.974.50
Repayment of loans to financial institutions (1.371.39) (950.39) (833.26)
Repayment of short term borrowings - (18.40) (2450
Payment of lease liabilities (including interest on lease liabilities) (L.741.01) (107749 {326.81)
Finance cost (including other incidental cost) (3.823.91) (3.053.05) (1.804.93)
Net cash flow from financing activities ) 68,661.96 40,712.21 12,313.81
Net increase/(decrease) in cash and cash equivalents, O AFBHC) 8,264.19 2,5334.70 (259.38)
Cash and cash equivalents at the beginning of thy S'ez}L."' SEEN \ 275552 220072 _ 47519
Cash and cash equivalents on acquisition ot'sull}‘s;bJ fries (refer noky31) 0.16 0.10 / 461
Cash and cash equivalents at the end of the 'yae:ilr* | 11,019.87 2,755.57 \'210.72
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Juniper Green Energy Limited {formerly known as
CIN-U40100DL201 1 P1.C228318
Restated Consolidated Statement of Cash Flows

(All amounts are stated n INR Mullions unless otherw ise stated)

Juniper Green Energy Private Limited )

Particulars

As at
March 31, 2026

As at As at
March 31, 2025 March 31, 2024

*Compenents of cash and cash equivalents (refer note 12)

Cash on hand

Balances with scheduled banks:

- On current accounts

- Deposits with original maturity of less than 3 months
Total cash and cash equivalents

Notes:

There are no non cash movements in financing & investing activities except those disclosed above and under note |3

The accompanying notes are an integral part of the Restated
This is the Restated Consolidated Statement of Cash Flows

For Watker Chandiok & Co I.L.P
Chartered Accountants
Firm Registration No.: 00 1076N/N300013

Deepak Mittal
Partner
Membership No. 503843
Place: Gurugram

Date: July 03. 2026

0.06 008 0.08
L738.17 955 44 230.64
9.281.64 1.800.00 -

11,019.87 2,755.52 220.72
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(a)

JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
(All amounts are stated in T millions, unless otherwise stated)

1. Corporate Information

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited) (“the Holding Company™),
a public Company and its subsidiaries (collectively referred to as “Group™) is engaged in the business of setting up,
operating. generation, supply and sale of power in the field of renewable energy. The Holding Company has been
converted to a public company namely ‘Juniper Green Energy Limited” vide revised "Certificate of Incorporation
consequent upon conversion from private company to public company" dated 26 May 2025 as issued by the Ministry of
Corporate Affairs ("MCA’). The Holding Company is domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The Holding Company is subsidiary of Juniper Renewable Holdings Pte Ltd..

Singapore. The registered office of the Company is located at 1103A & 1103B. 11th Floor. Hemkunt Chamber, 89,
Nehru Place, New Delhi- 110019.

The Group owns and operates various solar/wind/BESS energy projects with installed capacity of 1.424.84 MW in
various states. These projects are intended to sell the power generated. under long-term power purchase agreements
with State Electricity Boards and on merchant basis, in the open market. Additionally, the Group is developing and
constructing various solar/ wind energy and battery storage projects with capacity of 2.341.16 MW in various states.

2. Basis of Preparation and Material accounting policy information
2.1  Basis of Preparation

The Restated Consolidated Financial Information comprises of the Restated Consolidated Statement of Assets and
Liabilities as at 31 March 2026, 31 March 2025 and 31 March 2024. the Restated Consolidated Statement of Profit and
Loss (including Other Comprehensive Income). Restated Consolidated Statement of Changes in Equity and the Restated
Consolidated Statement of Cash Flows for the years ended 31 March 2026. 31 March 2025 and 31 March 2024 and

Summary of Material Accounting Policies and explanatory notes (collectively. the *Restated Consolidated Financial
Information”).

The Restated Consolidated Financial Information have been approved by the Board of Directors of the Holding
Company at their meeting held on 03 July, 2026 and has been specifically prepared by the management as required
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018,
as amended ("ICDR Regulations™) issued by the Securities and Exchange Board of India (‘'SEBI'). in pursuance of the
Securities and Exchange Board of India Act, 1992, for inclusion in the Red Herring Prospectus (*RHP') and Prospectus
(“Offer Documents™) in connection with the proposed Initial Public Offer ('[PO") of equity shares of INR 10 each of the
Holding Company (referred to as the 'Offer”). The Restated Consolidated Financial Information has been prepared by
the management of the Holding Company to comply in all material respects with the requirements of?

- Section 26 of Part [ of Chapter III of the Companies Act, 2013, as amended ("the Act™)

- The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
("ICDR™) as amended: and

- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (ICAI) as amended (the Guidance Note™).

The Restated Consolidated Financial [nformation complies in all material aspects with [ndian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting
Standards) Rules. 2015 (as amended from time to time) and other relevant provisions of the Act. The Restated
Consolidated Financial Information has been compiled by the management from:

Audited consolidated financial statements of the Group as at and for year ended 31 March 2026. 31 March 2025 and 31
March 2024 prepared in accordance with the Indian Accounting Standards (referred to as 'Ind AS') as prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended. and other

accounting principles generally accepted in India, which have been approved by the Board of Directors at their meetings
held on 16 June 2026, 25 September 2025 and 26 September 2024.

The Restated Consolidated Financial Information have been prepared so as to contain information / disclosures and
incorporating adjustments s




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

(All amounts are stated in ¥ millions, unless otherwise stated)

* Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the
investee)

» Exposure. or rights, to variable returns from its involvement with the investee, and
e The ability to use its power over the investee to affect its returns.

Generally. there is a presumption that a majority of voting rights result in control. To support this presumption and when
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts
and circumstances in assessing whether it has power over an investee, including:

+ The contractual arrangement with the other vote holders of the investee
+ Rights arising from other contractual arrangements
» The Group’s voting rights and potential voting rights

* The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting
rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities. income and expenses
of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated Financial Statements are prepared using uniform accounting policies for like transactions and other events
in similar circumstances. [fa member of the group uses accounting policies other than those adopted in the Consolidated
Financial Statements for like transactions and events in similar circumstances, appropriate adjustments are made to that

group member’s financial statements in preparing the Consolidated Financial Statements to ensure conformity with the
group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that
of the parent company. i.e.. for the year ended 31 March 2026. When the end of the reporting period of the parent is
different from that of a subsidiary, the subsidiary prepares. for consolidation purposes. additional financial information

as of the same date as the financial statements of the parent to enable the parent to consolidate the financial information
of the subsidiary. unless it is impracticable to do so.

Consolidation procedures:

(a) Combine like items of assets. liabilities. equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion
of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill,

(c) Eliminate in full intragroup assets and liabilities, equity. income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are recognised in
assets, such as fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necegs+ djustments are made to the financial statements of subsidiaries and associates to bring

wilk the Group’s accounting policies. All intra-group assets ar R




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
(All amounts are stated in ¥ millions, unless otherwise stated)

income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary and associates. without a loss of control. is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

. Derecognises the assets (including goodwill) and liabilities of the subsidiary
. Derecognises the carrying amount of any non-controlling interests

. Derecognises the cumulative translation differences recorded in equity

- Recognises the fair value of the consideration received

. Recognises the fair value of any investment retained

. Recognises any surplus or deficit in profit or loss

Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained

earnings. as appropriate. as would be required if the Group had directly disposed of the related assets or
liabilities

Non- controlling interest. presented as part of equity. represent the portion of subsidiary’s statement of profit and loss
and net assets that is not held by the Group. Statement of profit and loss balance (including other comprehensive income
("OCI")) is attributed to the equity holders of holding Company and to the non- controlling interest basis the respective
ownership interests and such balance is attributed even if this result in controlling interests having a deficit balance.

The Group treats transactions with Non - controlling interests that do not result in a loss of control as transactions with
equity owners of the group. Such a change in ownership interest result in an adjustment between the carrying amounts
of the controlling and non- controlling interest to reflect their relative interest in the subsidiary. Any difference between
the amount of the adjustment to non-controlling interests and any consideration paid or received is recognised with in
equity.

2.3 Use of Estimates

The preparation of Restated Consolidated Financial Statements in conformity with Ind AS requires the management to
make judgments. estimates and assumptions that affect the reported amounts of revenues. expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions. uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

2.4  Material accounting policy information

a) Business Combinations

The Group applies the acquisition method in accounting for business combination for the business which are not under
common control. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business
combination. the Group elects whether to measure the non-controlling interests in the acquiree at fair value or at the
proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition
date fair values. For this purpose. the liabilities assumed include contingent liabilities representing present obligation
and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying
economic benefits is not probable. However, the following assets and liabilities acquired in a business combination are
measured at the basis indicated below:




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
(All amounts are stated in ¥ millions, unless otherwise stated)

* Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based
payments arrangements of the Group entered into to replace share-based payment arrangements of the acquiree are
measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

* Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that standard.

* Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related
contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business. it assesses the financial assets and liabilities assumed for appropriate classification

and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the
acquisition date.

Goodwill is measured as the excess of the aggregate of the consideration transferred and the amount recognised for non-
controlling interests. and any previous interest held. over the net identifiable assets acquired and liabilities assumed.
The goodwill is tested for impairment at each reporting date in accordance with Ind AS 36.

Business Combination under common control

Business combinations involving entities or businesses under common control are accounted for using the pooling of
interest method. The assets and liabilities of the combining entities are reflected at their carrying amount. No
Adjustments are made to reflect fair value, or to recognise any new assets or liabilities.

The balance of retained earnings appearing in the financial statements of transferor is aggregated with the corresponding
balance appearing in the financial statements of transferce.

The difference. if any. between the amount recorded as share capital issued plus any additional consideration in the form
of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve.

Asset acquisition - Acquisition of assets and liabilities which do not constitute a business is accounted for using asset
acquisition method. The consideration paid is allocated to the identifiable assets and liabilities based on the fair values
of such assets and liabilities on the acquisition date. Accordingly, no goodwill or deferred tax is created.

b) Recent accounting pronouncement

(i) Amended Accounting Standards (Ind AS) and interpretations effective during the year

The Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to existing standards under the
Companies (Indian Accounting Standards) Rules from time to time. MCA has notified amendments to Ind AS | —
Presentation of Financial Statements (classification of liabilities as current or non- current, including liabilities with
covenants), Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules). Ind AS 21 — The Effects
of Changes in Foreign Exchange Rates (Lack of Exchangeability). and Ind AS 7 — Statement of Cash Flows and [nd AS
107 — Financial Instruments: Disclosures (Supplier Finance Arrangements), effective from April 1, 2025.

The Company has reviewed these amendments and based on its evaluation, has determined that they do not have any
impact on these Group's Restated Consolidated Financial Information.

(i) New standards or amendments not yet adopted

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind
AS 1- The amendments clarify that lender waivers obtained after the reporting date cannot be considered for the purpose
of classifying liabilities as current or non- current and require retrospective application in accordance with Ind AS 8.
These amendments are effective for reporting periods beginning on or after April 1, 2026.

The Group does not expect any material impact on these Restated Consolidated Financial [nformation.




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
(All amounts are stated in ¥ millions, unless otherwise stated)

¢) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those
goods or services. The Group has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the goods or services before transferring them to the customer.

Revenue is measured based on transaction price. which is the consideration. adjusted for discounts and other incentives,

if any. as specified in the contract with the customer. Revenue also excludes taxes or other amounts collected form
customers.

Sale of Power: The Group’s revenue from sale of electricity generally includes one performance obligation. The
revenue from supply of power is recognized over time when electricity is transferred to the customer i.e. on the supply
of units generated from the plant to the grid. The revenue is recognized at the agreed tariff rate as per the terms of the
Power Purchase Agreements ("PPA") entered into with the customer” agreed terms with power procurer.

Revenue from operations on account of change in law events in terms of PPA’s with customers is accounted for based
on the orders/ reports of respective regulatory authorities and management best estimates, wherever required.

Sale of Verified Emission Reductions (VER): Revenue from sale of VER is recognised when following conditions
have been satistied:

1. The significant risks and rewards of ownership of the VER have been passed on to the buver:

il. The amount of revenue can be measured reliably:

iii. It is probable that the economic benefits associated with the sale of VER will flow to the entity: and
iv. The cost incurred or to be incurred in respect to sale of VER can be measured reliably.

Trade Receivables: A receivable represents the group’s right to an amount of consideration that is unconditional (i.e..
only the passage of time is required before payment of the consideration is due).

Contract Assets: A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. [f the Group performs by transferring goods or services to a customer before the customer pays consideration
or before payment is due. a contract asset is recognized for the earned consideration that is conditional.

d) Property Plant and Equipment (PPE)

Property, plant and equipment is stated at cost. and subsequent to initial recognition, property, plant and equipment other
than freehold land are measured at cost less accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price. borrowing cost if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset. as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group. All
other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent Costs

The cost of replacing a part of an item of property. plant and equipment is recognised in the carrying amount of the item
of property, plant and equipment. if it is probable that the future economic benefits embodied within the part will flow
to the Group and its cost can be measured reliably with the carrying amount of the replaced part getting derecognised.

The cost for day-to-day servicing of property, plant and equipment are recognised in Statement of Profit and Loss as
and when incurred.
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Capital work-in-progress / assets under constructions

Capital work-in-progress represents expenditure incurred in respect of capital projects under development and is stated
at cost. net of accumulated impairment loss. if any. Cost includes land related acquisition expenses. modules WTG
costs, development/ construction costs, borrowing costs and other direct expenditure.

Depreciation

Depreciation on property, plant and equipment is provided on a straight-line basis, computed on the basis of useful lives
(as set-out below) prescribed in Schedule Il to the Act:

Assets category [ Useful life (in years)

Plant and Equipment (including BESS projects)* 20-25 B D
| Office equipment ! 5
" Furniture and fixtures 10

Com}nuters (including servers) . 3-6 -

Vehicles 8 -
" Lease hold improvements Over the period of lease .

* The useful life of plant & equipment is different from the useful life as prescribed under Part C of Schedule II of the
Companies Act, 2013. The Group. based on technical assessment made by internal expert. has estimated the useful life
of solar power projects as 25 years and believes that it reflects fair approximation of the period over which the asset
will generate economic benefit and is likely to be used.

The identified components are depreciated over their useful lives: the remaining asset is depreciated over the life of the
principal asset. The assets residual values and useful lives are reviewed at each financial year end or whenever there are
indicators for impairment and adjusted prospectively.

Derecognition

An item of property. plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the income statement when the asset is derecognized. The residual values. useful lives and methods of depreciation
of property. plant and equipment are reviewed at each financial year end and adjusted prospectively. if appropriate.

€) Intangible Assets

[ntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition. intangible
assets are carried at cost less any accumulated amortization and accumulated impairment losses. Internally generated

intangibles. excluding capitalized development costs. are not capitalized and the related expenditure is reflected in
statement of Profit & loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are
amortized over the useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful
life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or
method. as appropriate. and are treated as changes in accounting estimates. The amortization expense on intangible
assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset. The software’s are amortised over a period of three years.

[ntangible assets with indefinite useful lives are not amortized. but are tested for impairment annually. either individually
or at the cash-generating furﬂm e assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues’/’toxk"e,glp\[‘l\l'{;t le. If not, the change in useful life from indefinite to ﬁni't,e,ja-ﬂamhe on a

prospective basis. ?ﬁ‘i El!é;\\
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Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is
derecognized.

) Leases

The Group assesses at contract inception whether a contract is. or contains, a lease. That is. if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases

of low-value assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets representing
the right to use the underlying assets.

i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e.. the date the underlying asset is
available for use). Right-of-use assets are measured at cost. less any accumulated depreciation and impairment losses.
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognized. initial direct costs incurred. and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets are follows:

. Leasehold Land 28 - 30 years
. Office Building on lease 3 - 9 years

It ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a

purchase option, depreciation is calculated using the estimated useful life of the asset. The right-ot-use assets are also
subject to impairment.

i) Lease liabilities

At the commencement date of the lease. the Group recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable. variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease
term reflects the Group exercising the option to terminate.

In calculating the present value of lease payments. the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification. a change in the lease
term, a change in the lease payments (e.g.. changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

iif)  Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of certain plant & machinery,
vehicle etc. (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low value assets are
recognized as expense on a straight-line basis over the lease term.
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2) Borrowing costs

Borrowing costs are capitalized as part of the cost of a qualifving asset if they are directly attributable to the acquisition,
construction or production of that asset. Capitalization of borrowing costs commences when the activities to prepare the
asset for its intended use or sale are in progress and the expenditures and borrowing costs are incurred. Borrowing costs
are capitalized until the assets are substantially completed for their intended use or sale. All other borrowing costs are
expensed in the period they occur. Borrowing cost includes interest. amortization of ancillary costs incurred in
connection with the arrangement of borrowings, other costs that an entity incurs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the borrowing cost.

h) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets
Initial Recognition and Measurement

All Financial Assets except trade receivables are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition or issue of Financial Assets. which are not at Fair Value Through Profit or Loss. are
adjusted to the fair value on initial recognition. Purchase and sale of Financial Assets are recognised using trade date

accounting. Trade receivables that do not contain a significant financing component are measured at the transaction
price.

Subsequent Measurement

For purposes of subsequent measurement. financial assets are classified in four categories:

. Debt instruments at amortized cost

. Debt instruments at fair value through other comprehensive income (FVTOCI)

. Debt instruments, derivatives and equity instruments at fair value through statement of Profit & Loss (FVTPL)
. Equity instruments. measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortized cost

A “debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows
and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding

After initial measurement. such financial assets are subsequently measured at amortized cost using the effective interest
rate (EIR) method. less impairment. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Statement of Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss.
The category applies to the Group's trade receivables, unbilled revenue, other bank balances. security deposits ete.

Debt instrument at fair value through other comprehensive income (FVTOCI)

A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collectine contractual cash flows and selling the financial
assets, and Q.%EEE’}&
b) The asset’s contractual cash flows represent SPPI. &O-' ‘\G”ﬂ
O Y
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Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However. the
Group recognizes interest income, impairment losses & reversals in the statement of Profit and Loss. On

derecognition of the asset. cumulative gain or loss previously recognized in OCI is reclassified from the equity
to Statement of Profit and Loss.

Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.
Debt instrument at fair value through profit and loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument. which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

[n addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI
criteria. as at FVTPL. However. such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as "accounting mismatch’).

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the statement
of profit and loss.

Derecognition

A financial asset (or, where applicable. a part of a financial asset) is primarily derecognized (i.e. removed from the
Group’s consolidated balance sheet) when:

a) The contractual rights to receive cash flows from the asset have expired. or

b) The Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without material delay to athird party under a *pass-through’
arrangement: and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b)
the Group has neither transferred nor retained substantially all the risks and rewards of the asset. but has
transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset. nor transferred control of the asset, the
Group continues to recognize the asset to the extent of the Group's continuing involvement in the asset. In that case, the
Group also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Group could be required to
repay.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading
and contingent consideration recognized by an acquirer in a business combination to which Ind AS103 applies are
classified as at FVTPL. For all other equity instruments. the Group may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Group makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument.
excluding dividends. are recognized in the OCI. There is no recycling of the amounts from OCI to P&L. even on sale
of investment. However. the Group may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L.
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Derecognition

A financial asset (or. where applicable. a part of a financial asset) is primarily derecognized (i.e. removed from the
Group’s consolidated balance sheet) when:

a) The contractual rights to receive cash flows from the asset have expired. or

b) The Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a “pass-through’
arrangement; and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b)
the Group has neither transferred nor retained substantially all the risks and rewards of the asset. but has
transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement. it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset. nor transferred control of the asset. the
Group continues to recognize the asset to the extent of the Group’s continuing involvement in the asset. In that case. the
Group also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the

original carrying amount of the asset and the maximum amount of consideration that the Group could be required to
repay.

Impairment of financial assets

. Financial asset that are debt instruments and are measured as at FVTOCI

Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18.

The Group follows “simplified approach” for recognition of impairment loss allowance for trade receivables.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date. right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure. the Group determines whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in the subsequent period, credit quality of the instrument improves such that there is no longer a significant

increase in credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based
on a twelve month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events on a financial
instrument that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and
all the cash flows that the entity expects to receive (i.e.. all cash shortfalls). discounted at the original EIR. When
estimating the cash flows, an entity is required to consider:

*  All contractual terms of the financial instrument (including prepayment. extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably. then the entity is required to use the remaining contractual term of the
financial instrument

»  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
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As a practical expedient. the Group uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income’ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and loss.
The balance sheet presentation for financial instruments is described below:

For financial assets measured at amortised cost: ECL is presented as an allowance i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write off criteria, the Group does not reduce impairment allowance from the £ross carrying amount.

For assessing increase in credit risk and impairment loss. the Group combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.

Non derivative financial liabilities
Initial Recognition and Measurement

Financial liabilities are classified. at initial recognition as financial liabilities at fair value through profit or loss. loans
and borrowings. payables. All financial liabilities are recognized initially at fair value and. in the case of loans and
borrowings. net of directly attributable transaction costs. The Group’s financial liabilities include trade and other
payables. loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification. as described below:

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financia! liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Group that are not designated as hedging instruments in hedge relationships as

defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition. and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair
value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings

After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortized cost using the

EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through
the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.
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Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified. such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the Statement of profit or loss.

Derivative financial instruments and hedge accounting

The Group uses derivative financial instruments. such as forward currency contracts to hedge its foreign currency risks.
Such derivative financial instruments are initiaily recognised at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of profit
and loss.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss. except for
the effective portion of cash flow hedges. which is recognised in OCI and later reclassified to profit or loss when the
hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in
the recognition of a non-financial asset or non-financial liability

For the purpose of hedge accounting, the Group has classified its hedges into cash flow hedge i.e. hedging the exposure
to variability in cash flows that is either attributable to a particular risk associated with a recognised asset or liability or
a highly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment. At the inception
of a hedge relationship. the Group formally designates and documents the hedge relationship to which the Group wishes
to apply hedge accounting and the risk management objective and strategy for undertaking the hedge.

The documentation includes identification of the hedging instrument, the hedged item. the nature of the risk being
hedged. and how the Group will assess whether the hedging relationship meets the hedge effectiveness requirements
(including the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined). A hedging
relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:;

* There is "an economic relationship™ between the hedged item and the hedging instrument.
* The effect of credit risk does not *dominate the value changes" that result from that economic relationship.

* The hedge ratio of the hedging relationship is the same as that resulting from the quantity ot the hedged item that the
Group actually hedges and the quantity of the hedging instrument that the Group actually uses to hedge that quantity of
hedged item.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

Cash Flow Hedges: The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the
effective portion of cash flow hedges, while any ineffective portion is recognised immediately in the statement of profit
and loss. The effective portion of cash flow hedges is adjusted to the lower of the cumulative gain or loss on the hedging
instrument and the cumulative change in fair value of the hedged item.

The Group uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast transactions.
The ineffective portion relating to foreign currency contracts is recognised in statement of profit & loss. The Group
designates only the spot element of a forward contract as a hedging instrument. The changes in fair value of the forward

element of the derivative are recognized in other comprehensive income and are accumulated in "Cash Flow Hedge
Reserve’.

The difference between forward and spot element at the date of designation of the hedging instrument is amortised over
the period of the hedge. Hence, in each reporting period. the amortisation amount shall be reclassified from the separate
component of equity to profit or loss as a reckiSsificanion, adjustment. The accumulated balance in uaﬁ{{{ﬁ@w
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the hedging relationship that includes the changes in forward element of the hedging instrument, the net amount (i.e.
including cumulative amortisation) that has been accumulated in the separate component of equity shall be immediately
reclassified into statement of profit or loss as a reclassification adjustment.

Reclassification of Financial instruments

The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition. no
reclassifications are made for financial assets and financial liabilities.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the netamount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis. to realize the
assets and settle the liabilities simultaneously.

i) Foreign currencies

The financial statements are presented in Indian Rupees (INR or 2) which is also the functional and reporting currency
of the Group.

Transactions and balances

Foreign currency transactions are recorded in the functional currency. by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the

closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported
using the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement. or restatement as at reporting date. at rates different from

those at which they were initially recorded. are recognized in the statement of profit and loss in the year in which they
arise.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non- -monetary items measured at fair value
is treated in line with the recognition of gain or loss on change in fair value of the item (i.e.. translation differences on
items whose fair value gain or loss is recognized in other comprehensive income or profit or loss are also recognized in
other comprehensive income or profit or loss. respectively).

i) Taxes

Current Income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted.
at the reporting date in the countries where the Group operates and generates taxable income

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognized in correlation to the underly ing transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes.

Deferred Taxes
Deferred tax liabilities are recognised for all taxable temporary differences. except:

*  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction. affects neither the accounting
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In respect of taxable temporary differences associated with investments in subsidiaries. associates and interests
in joint ventures. when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences. the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be

available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and. at the time of the transaction.
affects neither the accounting profit nor taxable profit or loss.

In respect of deductible temporary differences associated with investments in subsidiaries. associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the

temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deterred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is

realised. or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCT or directly in equity

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has legally enforceable right to do so.
and they relate to income taxes levied by the same tax authority on the same taxable entity. or on different tax entities.

but they intend to settle deferred tax liabilities and assets on a net basis, or their tax assets and liabilities will be reatised
simultaneously.

k) Employee benefits

Employee benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation, other
than the contribution payable to the provident fund. The Group recognizes contribution payable to the provident fund
scheme as an expense. when an employee renders the related service. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date. then excess is recognized as an asset to the extent
that the pre-payment will lead to. for example, a reduction in future payment or a cash refund.

Employee benefit in the form of gratuity is a defined benefit scheme. The costs of providing benefits under the scheme

are determined on the basis of actuarial valuation at each year-end using the projected unit credit method. The actuarial
valuation is carried out for the plan using the projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest
on the net defined benefit liability). are recognised immediately in the balance sheet with a corresponding debit or credit

to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or
loss in subsequent periods.
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Past service costs are recognised in profit or loss on the earlier of

*  The date of the plan amendment or curtailment, and
*  The date that the Group recognizes related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability orasset. The Group recognizes
the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

¢ Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements: and
* Net interest expense or income

Accumulated leave. which is expected to be utilized within the next 12 months. is treated as short-term employee benefit.
The Group measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months. as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end. The Group presents the leave as a current liability in
the balance sheet. to the extent it does not have an unconditional right to defer its settlement for 12 months after the
reporting date. Where Group has the unconditional legal and contractual right to defer the settlement for a period beyond
12 months. the same is presented as non-current liability.

Share based payments

Certain eligible employees of the Group receive remuneration in the form of share-based payments. whereby employees
render services as consideration for equity instruments. The cost of equity-settled transactions is determined basis the
fair value at the date when the grant is made using Black Scholes valuation model. That cost is recognised. together
with a corresponding increase in employee stock option reserves in equity., over the period in which the performance
and/or service conditions are fulfilled in employee benefits expense in the statement of profit and loss account. The
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the
extent to which the vesting period has expired and the Company’s best estimate of the number of equity instruments
that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement

in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
expense.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair value
of the unmodified award, provided the original vesting terms of the award are met. An additional expense. measured as
at the date of modification, is recognised for any modification that increases the total fair value of the share-based
payment transaction. or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the
counterparty. any remaining element of the fair value of the award is expensed immediately through profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings
per share.

i) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue. bonus element in a rights issue. share split and

reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share. the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all

dilutive potential equity shares. Qﬁ?‘ .
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m) Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to be
reimbursed. the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.
The expense relating to any provision is presented in the Statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that reflects.

when appropriate. the risks specific to the liability. When discounting is used. the increase in the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation. the provision is reversed.

Decommissioning Provision

The Group records a provision for decommissioning costs of its solar power plants. Decommissioning costs are provided
at the present value of expected costs to settle the obligation using estimated cash flows and are recognised as part of
the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specitic to
the decommissioning provision. The unwinding of the discount is expensed as incurred and recognised in the statement
of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted

as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the
cost of the asset.

n) Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any such
indication exists. or when annual impairment assessment for an asset is required. the Group makes an estimate of the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value
less costs of disposal and its value in use and is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of

an asset or cash-generating unit exceeds its recoverable amount. the asset is considered impaired and is written down to
its recoverable amount.

Impairment losses are recognised in the statement of profit & loss, except for assets that are previously revalued where
the revaluation was taken to other comprehensive income. In this case, the impairment is also recognised in other
comprehensive income up to the amount of any previous revaluation.

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to determine
the asset’s recoverable amount since the last impairment loss was recognised. [f that is the case, the carrying amount of
the asset is increased to its recoverable amount. That increase cannot exceed the carrying amount that would have been
determined, net of depreciation. had no impairment loss been recognised previously. Such reversal is recognised in

statement of comprehensive income unless the asset is measured at revalued amount. in which case the reversal is treated
as a revaluation increase.

0) Contingent Assets/liabilities

Contingent assets are not recognized. However, when realization of income is virtually certain, then the related asset is
no longer a contingent asset. and is recognized as an asset.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Group does not recognize a contingent liability but discloses its existence
in the financial statements. A TANDI AN
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p) Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose
of the consolidated statement of cash flows, cash and cash equivalents consist of cash and shott-term deposits. as defined
above. net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

qQ Fair value measurement

The Group measures financial instruments such as derivates at Fair value at each balance sheet date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the lability takes place either:

* Inthe principal market for the asset or liability
*  Inthe absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability. assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy. described as follows, based on the lowest level input that is significant to the fair vatue
measurement as a whole:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

At each reporting date. the management of the Group analysis the movements in the values of the assets and liabilities
which are required to be measured or reassessed as per the accounting policies of the Group.

For assets and liabilities that are recognized in the consolidated financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures. the Group has determined classes of assets and liabilities on the basis of the
nature. characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This
note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

r) Events occurring after the Balance Sheet date

Impact of events occurring after the balance sheet date that provide additional information materially effecting the
determination of the amounts relating to conditions existing at the balance sheet date are adjusted to respective assets
and liabilities. The Group does not adjust the amount recognized in its financial statements to reflect non-adjusting
events after the reporting period. The Group mak‘ergjgglosures in the financial statement in case of significant events.

Fi - - \ ——
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3. () Property, plant and equi t
Particulars ) (‘ur.nputers Frechold land® Plsz and O'fﬁce Lease hold Vehictes Fnr{l.iture and Total
{including servers) Machinery Equipment Improvement Fixture
Gross block
Opening as at April 1, 2023 23.60 171.37 28,243.40 16.37 24.25 19.39 4.02 28,502.40
Additions 1046 684 584775 1186 949 282 5888 72
Disposals Adjustments 073 - 3424 029 - - 3528
At March 31,2024 33.31 178.21 34.056.91 27.94 33.74 19.39 6.3+ 34,355.84
Additions 2389 199 08 0,708 91 363 - 03 9040 87
Disposals Adjustments 113 3220 - - 17 - 3738
At March 31,2025 36.05 377.29 43,733.56 36.5 33.74 15.22 6.68 44,259.13
Additions 2018 136 81 26.077 44 0 37 223 7% 750 342 20,504 77
Disposals Adjustments 0355 - 89 16 (23 3373 1357 - 137 36
At March 31,2026 84.68 534,10 69,721.54 42.91 223.77 9.24 10.10 70,626.34
Depreciation/ Amortisation
Opening as at April 1,2023 1491 - 1,725.21 7.34 8.88 4.81 1.05 1,762.20
Charge for the vear 530 - 114475 Jo2 lle 231 045 113959
Disposals Adjustiments 71 - | 06 0 06 - - 243
At March 31,2024 19.50 - 2,868.30 11.30 12.04 7.12 1.50 2.919.76
Charge for the vear 904 - 153553 348 3ol 190 D63 1.5375 98
Disposals Adjusuments 110 - 395 094 - 599
At March 31,2025 2744 - 4,419.66 16.78 15,66 8.08 2.13 +,489.75
Charge for the vear 1325 223926 619 RN 076 092 230042
Disposals Adjustments 032 - 650 03 10 30 ~ 34 - 3145
At March 31,2026 42.17 - 6,652.42 22,94 36.84 1.30 3.05 6,758.72
Net Block
At March 31,2024 13.81 178.21 31,188.61 16,64 21.70 12.27 +4.84 31,436.08
At March 31,2025 28.61 377.29 39,313.90 19.81 18.08 7.14 4.55 39,769.38
At March 31,2026 42.51 534.10 63,069.12 19.97 186.93 7.94 7.05 63,867.62

Refer Note I8 tor mformation on Property, plant and equipment mortgaged pledged as secunty for borrowmgs of the Group
Refer Note 40 for information on capital comunitments for the acquisiton of property, plant and equipment

*Land

The nitle deeds of immos able properties (other than properties where the Group 15 the lessee and the lease agreements

the name of the Group

(ii) Capital Work-in-Progress
At March 31,2026
At March 31,2025
At March 31,2024

Following are the details of expenditure meurred during construction phase During the vear. the Group has capialised the following

73,730.78
20,192.51
4.127.09

under the respective expense heads are net off by amount capitalised

are duh executed in fasour of the Jessee) meluded property.

Capitalised under[

Plant and
Particulars April 01, 2025 Additions Machinery & March 31,2026

Lease Hold

Improvement

Solar Modules WTG Cost 10,366 55 4736587 14321 62 43,410.80
Land and Site Dex elopment 460 35 1.864 25 161 23 2,163.57
Other construction cost 6,631 46 | 2354667 3904067 20,263.46
Emplovee henefit expenses L6814 1.248 89 22821 2,188.82
Depreciation and amortization expense 13195 31030 3132 390.93
Finance cost (meluding borrowing cost’ and net off of =06 $3 3204 08 590 2,757.92
mterest income)
Other expenses 43703 2.299 4t 181 16 2,555.29 e
Totai 20,192.51 79,839.47 26,301.20 73,730.78

Refer note 18 for interest rate on horrowings The weighted average caprtalisation r

ate for the Group's weneral borrowings 1s ¢

1 75%0 per annum

Capitalised under

Particulars April 01,2024 Additions | Plant and March 31,2025 \‘\ \
Muchinery 2

|Solar Modules WTG Cost 211249 14,499 85 6.045 79 10,36
(Land and Sute Des elopment 4157 474 87 3588 460.56

Other construction cost 1,203 28 8328 97 2944 11 6,588.14
i.M)_\ee benenit expenses 32042 116111 31309 1,168.14

| Depreciation and amortization expense o 42 90 83 1932 131.95

Finance cost (including borrowing cost™ and net off of 21979 837 2 4058 796.83 /
mterest meome) 4 [ Q‘;f
Other expenses 109 42 361 00 5014 480.34 | ol
Total | 4.127.09 25,774.33 9,708.91 20,192.51 | [ =1

2 Refer note 18 for mterest rate on borrowings The weishted average ¢

pialisation rate tor the Group's general borrowmgs 15 11 1% per annum

plant and equipment are held in

expenses under ‘capital work mn progress’ Consequenth. expenses disclosed
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Capitalised under1
Particulars April 01,2023 Additions Plant and March 31,2024
Machinery

Module WTG Cost - 392009 3.807 60 2,112.49
Land and Site Dex elopment 1979 22061 083 41.57
Other construction cost 3770 2943 30| 177772 1.203.28
Emplovee benefit expenses 3449 39587 | 130 21 320.12
Depreciation and amartization expense 1529 3002 489 60.42
Fanee cost (ineluding borrowing cost’ and net off of 1370 15387 [ 76 78 219.79
interest meome )

Other expenses 2694 192 1o 49 68 169.42
Total 187.91 9,786.92 5,847.75 4,127.09

Refer note 1§ for mterest rate on borrowmgs The Group Jdid not have any general borrowings during the vear ended 31 March 2024

CWIP notes

) Refer “ote 13 for mformation on mortuaged pledged as securin for horrowings of the Group

b) Contractual obhpanons Refer Note 40(b) for disclosure of contractual commitment for acquisitton of property. plant and equipment

CWIP Azeinz Schedule

CWIE Ageing
As at March 31, 2026
Particulars Amount under CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 6347278 9.830 47 33089 7605 7373078
Projects temporarily suspended - - -
Total 63,472.78 9,850.47 330.89 76.65 73,730.78
As at March 31, 2025
Particulars Amount under CWIP for a period of
Less than | year 1-2 years 2-3 vears More than 3 years ‘Total
Projects in progress 1948332 606 87 101 57 033 200192 51
Projects temporarily suspended - - - -
Total 19,483.52 606.87 101.57 0.55 20,192.51
As at March 31, 2024
Particulars Amount under CWIP for a period of
Less than | year 1-2 years 2-3 years More than 3 years Taotal
Projects in progress 401108 11394 207 412709
Projects temporanh suspended - - -
Total 4,011.08 113.94 2.07 - 4,127.09
4 Right-of-use assets*
Particulars Leasehold Land Building Totat
Opening as at April 1, 2023 2,286.99 4.81 2,291.80
Additions during the vear 897 58 672 94 30
Amortisation for the vear 1106 49) (293) (10942)
Disposal during the vear (90 20) (4 81) (93 01)
Balance as at March 31, 2024 2,987.88 3.79 2,991.67
Addons during the vear 3.13585 270 78 3.4006 63
Amortisation for the vear {163 03) (123543 (177 39)
Disposal during the vear - -
Balance as at March 31, 2025 5,958.68 262.03 6,220,71
Additions during the vear 5.112 1o 511210
Amortisation for the vear {323 64y (54 I,‘v)i (37777
Disposal durmy the vear (22313 | (223 13)
Balance as at March 31,2026 10,524.07 207.96 [ 10,731.96
* Right-of-use assets Reter note 42 for disclosures
5. Intangible Assets
Particulars Software Total
Gross block ==
Opening as at April 1,2023 6.58 6.58 /E SENDI N
Additons 133 135 I/"",J ;‘/—‘_“m\:__:t‘o“\.
At March 31,2024 7.93 7,93 13 AN
Addmons 030 450 -;- E__’
At March 31,2025 8.43 8.43 * *
Additions o‘» /‘?
At March 31,2026 8.43 8.43 IO S
\SQFD /‘PCC\’?/
Amortisation e
Opening as at April 1,2023 3.99 3.99
Charge tor the vear 213 pR
At March 31,2024 6.12 6.12
Charge for the vear 106 106
At March 31,2025 7.18 7.18
Charge for the vear 075 073
At March 31,2026 7.93 7.93
Net Block
At March 3t,2024 1.81 1.81
At March 31,2025 1.23 1.25
At March 31,2026 0.50 0.5
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6. Other non-current financial assets

- Frxed Deposits (with remaming matunty of more than {2 months)*

- Fixed Deposits (with remaming maturity of more than 12 months)

- Fixed Deposits iwith remaming maturity of more than 12 monthsy**
- Fixed Deposats (with remaiung matunity of more than 12 months)y*®”
Interest acerued on fixed deposits

Dernatn e assets

Secunty deposits

Total

*Lien marked with banks i favour of lenders  under Tten with banks for 1ssuance of DSRA yuarantee
“*Fixed deposits marked fen i favor of Bank for issuance of letter of credit  bank guarantee overdraft

March 31. 2026

March 31,2025

March 31. 2024

09 14 27283 L1506
+ 50 24320 9298
T a0 33538

84291 -

313 1 84 216
177 30 7061
1.032.48 280.81

***Depostts are under lien as per terms of contractual arrangement. but are readily accessible by the Group on demand

7. (i) Deferred tax assets (nef)

{a) Components of Deferred tax asset / (liability} (net}
Deflerred tax assets arising on account of

Provision for emplovee benefits

Lease labluy

Decommissioning pros ision

[nabsorbed depreciation®

Dernative hability and others

Gross deferred tax asset (:\)

Deferred tax liability arising on account of

Depreciation and amortisation on property plant and equipment and intangible assets
Right of use assets

EIR adyustment of borrowngs

Others

Gross deferred tax liability (B)

Net Deferred tax assets Total
7, tii) Deferred tax liability (net)

Deferred tax liability arising on account of

Depreciatton and amortisation on property. plant and equipment and intangible assets
Right of use assets

ETR adjustment of borrowings

Cash flow hedge resene

Others

Gross deferred tax liability (.\)

Deferred tax assets arising on account of
Provision for emplovee benefits

Lease habilitv

Decommissionimg pros ision

Others

Unabsorbed depreciation®

Gross deferred tax asset (B}

Net deferved tax liability Total

March 31, 2026

March 31. 2025

March 31,2024

Disclosure in Restated Consolidated Statement of Assets and Liabilities is based on entity wise recognition. as follows:

Deferred tax habihity (note "tu))
Deferred tax asset (note 7(1))
Deflerred tax liability (net)

(b) Reconciliation of deferved tax asset / {liability) :

Opening balance

Tax credit {expense) during the vear recogmised 1n Restated Consolidated Statement ot Profit
and Loss**

On acquisttion of subsidiary
Tax credit {expense) during the vear recogmsed m OC|
Closing balance

{c) Movement in deferred tax assets / (liability)
Movement in deferred assets / (liability) during the vear ended March 31, 2026

Particulars April 01, 2025 Recognised in QC1

118 1ol 127
18070 136 3% 9772

12430 7892 1428

309903 312708 1 999 40
n43 489

4.705.64 3.343.96 2.137.65

3,693 21 284223 187307

27308 13324

2 1446

21 065 016

4.321.81 3,089.55 2.020.93

383.83 254.41 116.72

275043 1288 11 2182

113191 564 08 190 14

RO 1373 1431

131

B 199 231 0353
395444 1.898.23 1424.55

5029 433 362

1.U88 07 SIS 8 12500

102 39 7S 40 0538

100 103 421
2272886 798 01 836 40
347751 1.394.5" 1.034.61
47693 503.66 389.94
476,93 303 66 389 94

183 83 25441 1o 72

93.10 249.25 273.22

March 31, 2026

March 31. 2025

March 31, 2024

(249.25) (273.22) (163.17)
154381 24 {106 76)
- - (1 79)
134 153 (148)
93.10| (249.25) (273.22)

On acquisition of

Recognised in profit M

arch 31. 2026

1 o subsidiary and loss**
Assets
Provision for emplovee benefits 594 134 - 5019 3747
Lease hability 63215 - - 917 52 L3967
Decommissioning prov ision 15432 - - 737 22609
Unabsorbed deprecianon® RIS ARNID] - - 240280 632789
Others 103 | ] - (0 03) 100
I} 473853 | L34 - 344328 8.183.15
Liabilities
Depreciation and amortisation on property. plant and equipment and intangible assets 4130 34 - 231330 0443 0d
Right of use assets 78776 - - 917 38 170514
EIR adjustment of borrowings —— 6672 - 3606 123 38
Faur value of investment and financial instruments at ‘l/u/-lxscd cdst \\. | 296 | 113 409
A N | 1.987.78 — 3.28847 | 8.276.25
Net Deferred tax assets / (liability) P2, NIy == (249.25)] 34 — 1543~ (93.10)]
** For reconciliation of movement in statemfntof Protit and Loss. ¥ fote 33
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Movement in deferred assets / (liability) during the year ended March 31. 2025

Particulars April 01. 2024 | Recognised in 0C1 | O Acauisition of | Recognised in profit| o 2018
N b v and loss

Assets
| Prov ision for emplovee benefits 439 022 - DR-X) 594
‘Lease habihty 22T - - 42943 SSTY|IS
Deconussiwoming pros ision RN - - 406 13432
Unabsorbed depreciatron 283588 - - 1U8Y 21 392509
Others 4 . . 1319 03
Cash low hedye resen e 130y 131 -

Dernative lubility and others 489 - {4 89) |
| 3.170.95 1.83 - 1.566.05 4,738.33
Liability

| Depreciation and amortssation on property. plant and equipment and imtangible assets 342207 - - 1008 27 4130 34

| Right 1o use assets 29204 - - 49542 787 76
EIR adjustment af borrowings 2877 - - AYYS 6672
Others 0 6Y - 227 p L) |

344417 - 1.543.61 4.987.78 |
Net Deferved tax assets / (liability) {273.22) 1.53 - 22.44 (249.25)
Movement in deferred assets / (liability) during the year ended March 31, 2024
Particulars April 01,2023 Recognised in OC1 | OM acauisition of | Recogaised in profit |\ o
subsidiary and loss

Assets

Provision For emplovee benefits 421 {031 - 099 489
Lease liabihity 173 87 20 40 2845 ===p
Decommussiomng prosision 93 08 - - 638 99 06
Unabsorbed depreciation™ 204710 - - 788 78 183988
Others DRI - - 331 422
Cash How hedge resen e w1s) (™ - (13
Dernative lability and others - CRUN - - (121 489

132512 | (1.48) 2040 | 82690 | 3.170.95

Liability B [

Deprewiation and amortisation on property. plant and equipment and intangible assets 221328 V08 82 3122097
Right to use assets 24871 - 2219 274 92 64
EIR adiustment of borrow ings 2614 2063 281
Others 021 - -1 048 069
L 2,488.31 - 22.19 933.67 344407
Net Deferred tax assets / (liability) - (163.17) (I.48)| (1.79) (106.76) (l’}.&

“The Group has unabsorbed deprecianion of INR 31 845 63 mullion {March 31, 2025 INR 21 160 96 mullion and March 31 20°4 INR IS318 7o million) The unabsorbed depreciation will be naitable for offsetting

against tuture taxable profits of the Group

The Group has recogmsed Jeferred tax assets of INR 6.327 93 muthion (March 31,2025 INR 3925 09 mullion and March 31. 2024 I\NR 2.835 88 million) utilisation o which 1s dependent on future profits The future
taxable protits are based on projections made by management considering the long term power purchase agreements with power procurers other rexenue arrangements

Deferred tax habilities on undistributed earmings of certain subsidiaries hay e not been provided as such earnings are deemed to be remn ested

temporary differences agsociated with these im estments

tn the business and the Group 1s able to control the tming of the reversals of
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Notes to the Restated Consolidated Finaacial Information
(Albamounts wre stated in INR Millions unless ntherw ise stated)

Particulars

March 31,2026

March 31,2023

March 31,2024

8

Non current tax assets (net)
Adsance income-tax (net of provision for tax)
Total

Other non-current assets (Unsecured. considered good unless otherwise stated)
Prepaid expenses

Capital advances

Total

luvestments

Unquoted Mutual Funds (measured at fair value through Profit and Loss)
HDFC Overmght Mutual Fund-Direct Plan - Growth Option

[39. 470932 wits OVarch 31 2023 206,687 63 units and March 31, 2024 167,851 34 units M

Tuta Overnight Fund-Direct Plan Growth
[18.738 340 umits (March 312025 il and VMareh 31. 2024 mi 1]

HSBC Mutual Fund-Direet Plan - Growth Option
[627.058 907 umts (March 31,2025 mi and March 31,2024 mib)|

Aditva Birla Sun Life Overnight Fund-Direct Plan

1200.300 39 umits (March 31,2025 311,597 93 umits and March 31,2023 170,124 398 units)]

ABS Mutual Fund-Direct Plan - Growth Option
[27.714 02 (Mareh 31,2025 77402 33 and March 31, 2024 nily]

Total

cate book value and market value of unquoted s estments
aate market value of unquoted iny estments

re!
Te!

A\

[

"
reregate amount of impatrment in value of inyvestments

Trade receivables

Non-Current

Trade recensables considered 2ood - Secured
Trade receivables considered goud - Unsecured *
Total

Current

Trade recenvables considered wood - Secured
rade recenvables considered wood - Unsecured
Total Trade receivables

* Petition uws Bt (1) of the Electneny Aet. 2003 read with Arncle 11 of the Power Purchase \greement dated 08 07 2020 read with supplementary PEA Jated Apnil 23, 20
Jumper Green Three Private Limited and Guyarat Unja Vikas Nigam Limited (GUVNL) had been filed seehing refund of mib (March 31, 2023 INR 3 12 milhon and \arch 31,

205 08 120 83 40087
205.08 126.83 40.8”
0208 27 0o
0842 70 6.488 77 8171
6,904.87 6.491.48 381.87
1560 04 78257 394 V6
20 64 - -
383 33 -
20251 430 30 22032
4003 106 86
1,599.05 1.319.79 820.28
LS00 05 131970 82028
- 312
- - 312
111937 72379
1.119.37 723.79

ilegally deducted by GUVNL During the current vear ended 31 March 2026, such balance has been fully collected

Break-up for security details:
Secured. considered good
U nsecured. considered good

e
5

~Necuted between Subsidiary Company

2024 INR 312 mullion) unlerally and

628 37

1.9 37 72379
Trade recenable - Credit impaired - -
Total 1,119.37 723.79 628.87
Impairment Allowance (Allowance for expected credit loss)
Unsecured. considered zood - - -
Trade recenable - Credit impaired - - -
Total Trade receivables 1,119.37 723.79 628.87
Trade recervables carry interest as per the terms of agreements with customers and are generally on terms of U to 30 davs
Trade Receivables Ageing Schedule
As at 31 March 2026
Qutstanding for following periods from due date of payment
Particulars Unbilled  Currentbut Less than More than
N 6 months - 1 ye: 1-2 years 2-3 years Total
Receivables not Due 6 Months m year vears K 3 years ot
Undisputed Trade Recenvables  considered uood 700 80 35439 6l 53 072 194 - - 111937
Undisputed Trade Recenvables  which have significant
ncrease in Cfedll I'IS‘\
Undisputed Trade recensable  credit impared -
Disputed Trade recenables - considered sood - - -
Disputed Trade recenables  which have significant
increase 1 credit risk
Disputed Trade recenables  credit impaired ~ -
Total 700.80 354.39 61.53 0.72 1.94 - - 1.119.37
.'r' B N
s ———
i
/ \ \ \
\ \ \
\ o\ L
\ % | ,- \C
| |-
/ } = g |
/ y 5
AN - = S ',{D !
N, N J/’ - \
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Notes to the Restated Consolidated Financial fnformation
(Al amounts are stated in INR Yillions unless otherwise stated)

As at 31 March 2025

Qutstanding for following periods from due date of payment

Particulars Unbilled Current but  Less than 6 months — 1 year (T 2.3 vears More than Total
Receivables not Due 6 Months ; o : 3 years
Undisputed Trade Recenables — considered good 492 76 21407 1100 1 od - 312 - T2379
Undisputed Trade Recenvables - which have significant
inerease in eredit risk - - - - -
Undisputed Trade recenable - credit impared S S &
Disputed Trade recenvables - considered good S S S S o
Disputed Trade recervables  which have sigmificant
increase in credit sk : ) ) i
Disputed Trade recenvables  credit unpaved - = - - - - -
Total 492.76 214.07 11.90 1.94 312 723.79
As at 31 March 2024
Qutstanding for following periods from due date of payment
Particulars Unbilled Current but  Less than More than .
Receivables ot Due 6 Vonths 6 months — 1 year 1-2 yvears 2-3 years e Total
Undisputed Trade Recervables - considered goud 384 83 139 37 3134 - - 625 70
{Undisputed Trade Recenables  which have sigmificant
inerease in credit risk : ) : : )
Undisputed Trade recenable  credit impaired - - -
Disputed Trade recenvables - considered good - - 312 - - 112
Disputed Trade recenables  which have significant
merease in eredit nisk ) ) )
Disputed Trade recenvables  credit impaired - - -
Total 384.85 159.37 81.54 - 3.12 - - 628.88

Cash and cash equivalents

Cash m hand

Balances with banks

- On current accounts

- Fixed deposits with banks ¢with onginal maturity of less than 3 months)*
Total

Cash and cash equivalents includes balance with banks which are unrestricted for withdrawal and usage

*Includes Jeposits under hen as per terms of contractual arrangement. but are readily accessible by the Group, on demand

Other bank balances

- Fixed Deposits (with remaining matunity less than 12 months)

- Fixed Deposits (with remaming maturity less than 12 months)*

- Fixed Deposits (with remauing matunity less than 12 months)**
- Freed Deposits (with remaming maturtts less than 12 months)*#*
Tatal

*Depusits are under lien as per terms ot contractual arrangement. but are readily aceessible by the Group. on demand
~*Fixed Jeposits marked hen in favor of Banks for issuance of letter of credit - bank puarantee overdraft

**Fixed deposits marked lien in favor of Banks tor DSRA [SRA

March 31,2026

March 31, 2025

March 31,2024

U ub 008 08
1.738 17 BRRES 22004
0.281 64 1.800 00
11,019.87 175552 220,72
4.206 20 2808 o4 233324
3.074 17 332197 1038 83
3.739 00 15,397 58 4082 98
RARK) 41 39 -
22,555.10 23.769.58 8.355.02
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Notes to the Restated Consolidated Financial Information
(Al amounts are stated in INR Vlillions unless otherwise stated)

Changes in liabiliti

rising from financing activities

Commitment during

Fair value
adjustment (Other

Particul: April 01, 2025 Cas v X March 31,2026
articulars pri 5 ash Flows the period than Cash Flow) / are
Others
Non current - Borrowings tneluding current maturities) 3301529 74.226 88 (46 76) 129.205 41
Lease Liabilities 4681 51 (174101 187402 38532 8.399.84
Interest accrued on borrowmgs 94.79 (3.82391) - 3.833.31 104 19
Total (\) 59.801.59 68,661.96 4.874.02 4,371.87 137,709.44
Fair value
. it . e
Particulars April 01, 2024 Cash Flows ¢ Ommitment during  adjustment (Other 1 31 5025
the year than Cash Flow)/
Others
Nou current - Borrowings (including current maturities) 2303978 30.632 31 - 1646.80) 35.025.29
Current - Borrowings 1.677 23 (1.695 35) o 1812 000
Lease Liabilines 222429 (1.077 49) 329349 24122 4681 51
Interest accrued on borrowmnes 96.94 (2.426.33) - 242418 94 79
Total (1) 29,038.24 25,433.14 3,293.49 2,036.72 59,801.59
Fair value
Particulars April D1, 2023 Commitment during  adjustment (Other

Cash Flows

March 31, 2024

the year than Cash Flow) /
Others
Non current - Borrowings (meluding current maturities ) 20921 10 4,139 24 - (20 56) 1303978
Current - Borrowmgs 412,68 1.251.37 - 318 1.677 23
Lease Liabilitres 1.604 62 (326 81 87567 20 81 222429
Interest accrued on borrowimgs 76.02 11.804 93) - 1.875 85 96 94
Total (A} 2301442 3,258.87 875.67 1,889.28 29,038.24
March 31, 2026 March 31, 2025 March 31, 2024
Other current financial assets
{Unsecured, considered good nnless otherwise stated)
Secunty deposits 2517 94i 2622
[nterest accrued on secunty deposits 310 170 1.26
Interest accrued on fixed deposits 12155 203 38 6182
[nsurance claim recenable 13.03 -
Total 167.85 214.69 8%.30
Other current assets
{Unsecured, considered goed unless otherwise stated)
Prepaid expenses 404 93 30511 112.27
Imitial public offer related transaction costs* 21987 2750
Balance with govermment authorinies 379 1 23333 643
Advance to vendors - 2723
Other advances 27350 109 70 27 40
Total 1,367.43 695.64 173.33

*#\s at March 31. 2026. the Holding Company has mcurred an expenditure of INR 219 87 mullions 1 March 31, 2025 INR 27 50 nullions and March 31. 2024 Nit ) towards proposed
rmtial public offer. which has been classified as ‘other current assets’) Such amount shall be adjusted agamst securities premium. in accordance wath section 52 of Compames Act. 2013,

on successtul completion of IPO
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Al amounts are stated in INR Millions unless l)tﬂell\ ise stated)

16. Equity share capital

Particulars

Authorised share capital:

Equity share capital

1. 000,002,000 (Narch 31,2025 1.000.000,000 and March 31, 2024 35.000.000) ecuury
shares of Rs 10 - each

Nl (Mareh 31,2025 2000 and Varch 31,2024 2.000) class B equity shares of Rs 10 - each=

Total

[ssued. subscribed and fully paid-up share capital:

88 980,202 (\larch 31, 2025 488089292 and March 31, 2024 25 903 640 equity
shares of Rs 10 - each fully paid up (refer note 33)

Nl Mareh 31,2023 Nadand March 31,2024 2000} elass B
equity shares of Rs 10 - each fully pand up (refer note 49

Total
A. Reconciliation of number of equity shares

(i) Authorised share capital
At April [L 2023

Increase durmy the vear

At March 31,2024
Increase duniny the vear

At March 31,2025

Increase durmg the vear

At March 31,2026

(ii) Issued, subscribed and fully paid-up share capital

At April 1, 2023

Equity shares issued dunng the vear

At March 31,2024

Equity shares issued during the vear®

Bunus equity shares 1ssued during the vear

Less Buy back of Class B Equity Shares during the vear (reter note 49
At March 31, 2023

Equity shares issued durny the vear

At March 31, 2026

< includes conversion of 36.350.000 CCDs mto 5782333 equuty

B. Terms/Rights attached to shares
Terms;Rights attached to eiuity shares

Asat 31 March 2026, the Holding Company has onhy one ¢lass of equity shares having a par value of Rs

Asat
March 31,2026

As at

Asat

March 31.2025  March 31.2024

10000 02 10000 060 35000
a0 o2
10.006.02 10,000.02 350,02
4889 90} 488940 23904
N = noz2
+4.889.90 4.889.90 259.06

. of shares .\moun_t

25,002.000 250.02

10,000,000 100 00

35.002.000 350.02

965,000.000 92,630 D0
1,000,002,000 10,000.02

1,000,002,000 10.000.02

No. ol shares Amount

13.807.243 _138.07

12.0108.397 120 94

25,905,640 259.06

18.540.932 185 30

44535720 4445 30
(2.000) (002
488,989,202 4.889.90
488.989.292 4.889.90

- each The holders of equity share i entitled to dividend and votmy rights in the same proportion as

the capital paid-up on such equity share bears 1o the total paid-up equity share capital of the Holding Company In the event of hquidation of the Holing Compans. the holders of equity shares will be entitled

to recenve remaining assets of the Holding Company. after distribution of all preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders

=During the vear. there were two classes of equity shares under the authansed share capital and pursuant to the resolution passed bv the shareholders dated +th June 2025, Class B equits shares under

authonised share capital were cancelled and reclassified under ordinary equity shares
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Notes to the Restated Consolidated Financial Information

{\l amounts are statecdt in INR Millions unless otherwise stated)

C. Shares heid by holding company

Out of equity shares rysued by the Holding Company, shares held by 1ts intermediany holding company are as below

Particulars

March 31, 2026

March 31,2025 March 31. 2024

JR8 989202 (Varch 3], 2025 88,989 242 and Narch 31 2024 23903 0400 equty shares of
Rs [0 - each held by Jumper Renewable Holdings Pte Ltd . the intermediary holding compam
and 1ts nominees

D. Details of sharcholders holdings more than 5% Equity shares

Name of the shareholder

Equity shares of Rs 10 each fully paid
Juniper Renewable Holdings Pte Lid . the intermediary halding company and nominees

4+ 889 90

4 8R9 90 23004

Number of shares held

March 31, 2026

March 31, 2025

Percentage of

Number of shares Percentage of

Name of the shareholder

Holding held Holding
488,889 202 100 00% 488 984 292 1060 )%
March 31, 2028 March 31, 2024
Number of shares held Percentage of Number of shares Percentage of
Holding held Holding

Equity shares of Rs 10 each full_vﬁid
Juniper Renewable Holdings Pte Ltd . the intermediany holding company and nominees

Name of the shareholder

Equity shares of Rs 10 each fully paid
Jumper Renewable Holdings Pte 1td . the intermediany holding company and nominees

488 VK0 292

100 H6e

23,903 oy 100 0N°%

Number of shares held

March 31. 2024

25903 040

Percentage of
Holding

March 31, 2023

Perte;tngeﬁ
Holding

Number of shares
held

JCUORNT LY

13307243 100 Do

s per records of the Intermediary Holding Company. including s regster of shareholders members and other declaration recened from shareholders regarding beneticial interest. the above shareholding

represent both legal and beneficial ownership of shares

E. Details of Equity shares held by promoters

As at March 31. 2026

Promoter Name

Juniper Renewable Holdings Pte Ltd and nomunees

As at March 31. 2023

Number of shares at
the beginning of the
year

Change in
shareholding during
the year

488 LEY 292

Promoter Name

Number of shares at
the beginning of the
year

Juniper Renewable Holdings Pte Ltd and nomimees

As at March 31. 2024

25,903 640

(‘Eanae in
shareholding during
the year

Number of shares
at the end of the
year

% of total Shares
of the Company

% change in
shareholding
during the year

188,980 202

Number of shares
at the end of the
year

100 00°

% of total Shares
of the Company

% chauge in
shareholding
during the year

463 085,052

I88 WRY 207

Promoter Name

Juniper Renewable Holdimgs Pte Ltd and nominees

Number of shares at

Change in

the b ing of the
year

barah
share

Iding during
the year

Number of shares
at the end of the
vear

NG 000

% of total Shares
of the Company

% change in
shareholding
during the vear

13.805.243

12.008.397

25,903 040

L0000, -

F o shares have been issued for consideranon other than cash and no shares have heen bousht back during the persod of five vears immediately preceding the reporting date except as disclosed m Sote 49

and Note 3301

g g
(2
\ \
\ \
\ pY
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Notes to the Restated Consolidated Financial Information

(. All amounts are stated i INR Milhons unless otherwise stated)

Particulars March 31, 2026 March 31, 2025 March 31, 2024

{7 Other equity

Retained earnings
(a) Statement of profit and loss

As per last balance sheet 174 46 779 06 7714
Add @ Net profit (loss) for the vear 404 64 36478 400 64
Less: Utilisation on buy back of class B Shares {reter note 49) - (299 22)

Less Tax paid on buy back of class B equity shares (refer note 49) - (6971

Less: Transter to Caputal redemption reserve upon buy back of ¢lass B equity shares trefer note $9) - (0.02)

Add: Other Comprehensive [ncome  (loss). net of tax 406y 1043 128
Less Transfer to Debenture Redemption Reserve - (600.00) -
Net surplus in statement of profit and loss (A) 575.04 174.46 779.06
Retained carnings represents the amount that can be distributed by the Holding Company as dividends considering the requirements under the Companies™ Act. 2013

{b) Securities premium

As per last balance sheet 2793473 1477245 731398
Add. Addition on 1ssue of equity shares - 17.608.50 745847
Less: Bonus Shares ssued (refer note 53) - (4445 36)

Less' Utilisation on buy back of ¢lass B Shares (refer note 49) - (0 861

Fotal {B) 27,934.73 17,934.73 14,772.45

Securities premium is used to record the premium on issue of shares. The resenve can be utihised ondy for mted purposes such as issuance of bonus shares. ete.  accordance with the provisions of the
Companies Act. 2013

{¢) Share application money pending allotment
As per last balance sheet

- 1.500 00
Add: Amount recenved

- 10.639 00 9.079 44

Less. Equity shares 1ssued* - (12.159 00) 17.579.44)
Total {C) - 1,500.00

*During the year ended 31 March 2025 the Holding Company had 1ssued 2.285.816 equity shares (Face Value INR 22 26 mullions and Secuniies Premum INR 1,477 74 milhons) against the opening
share application money pending allotment

(d) Share based payment reserve

As per last balance sheet - -
Add . Addition during the vear trefer note 34) 23927
Total (D) 139.27 - -

The share based payment reserve represent the expense recogmised at fa value on the grant date. on issue of employee stock options to ehigible employees of the Group

(e) OCI reserve
As per last balance sheet 3

633 067
Add. Cash flow hedge reserve movement n Statement of Profit and Loss - (6 33) 633
Less: Reversal of cash tlow hedge resenes. net ot tax 0 67)
Total (E) - - 6.33

The Group had taken forward contracts to hedge procurement of property. plant & equipment highly probable forecast payments for procurement of property. plant & equipment by the Group in foreign
currency. To the extent hedge was effective. the change in fair value of hedgmg mstrument was recogmised n cash tflow hedge reserve

(f) Capital reserve
As per last balance sheet

013 (0.13) (013
Addition during the year - - -
Total (F) {0.13) (0.13) (0.13)
The excess of net assets taken over the investment carned i Demerged Company had been treated as capital reserve 1n earhier vear Such capital reserve was not available for distribution to the
shareholders
(g) Capital Redemption Reserve
As per last balance sheet 002 - -
Addition on account of buy back (refer note 49 - 002 -
Total (G) 0.02 0.02 -

During the year ended March 31. 2023 a sum equal to the nominal value of 2.000 B class equity shares bought back had been transterred to Capital Redemphio

n Reserve Capital Redemption Resenve on
account of buy back 15 not avaifable for distnbution to the shareholders.

(h) Debenture Redemption Reserve

As per last balance sheet 600.00 - -
Amount transferred from Retamed Eamings - 600.00 -
Total (H) 600.00 600,00 -

The Group 1s requured to create a Debenture Redemption Reserve out of the profits which are available for payment of dividend for the purpose of redemption of debentures. Accordingly. debenture
redemption resene had been created out of profits during the year ended 31 March 2025

Total (A+B+C+D+E+F+G+H) 29,348.93 28,709.08 17.057.71
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Notes to the Restated Consolidated Financial Information

{1l amounts are stated i INR Milhions unless otherwise stated)

Particulars March 31, 2026 March 31, 2025 March 31, 2024

18 Borrowings

Non-current

Secured

Term Loans from financial stitutions* 100.889.41 45,131 35 2503978
Less. Current maturities of long term loans (refer note 20) (LY78 03 (1334840 (937.10)
Unsecured

L.oan trom Bank** 9.5343 00 39557

Non Convertible Debentures®** 3961.76 3938 18

Less Cuarrent maturities of long term loans (refer note 20) (2.000 H0Y -

Total 112,417.24 53,690.45 24,102.68

*Loan availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) for 30 MW Project - INR 840.33 million (March 31, 2025: INR 915,01 millio

s and
March 31, 2024: INR 985.28 millions)

Represents term loan avaded from Indian Rencwable Energy Development Agency (IREDAY in INR specifically for the purpose of setiing up 30 VEW solar power project in Maharashtra which carries mrerest
rate of 8 95% p a with annual reset upon expiry of 1 year from the date of first disbursement and every year thereafter The loan shall be repaid over a tenure of 15 vears m 60 quarterly mstalments starting from
March 312021 and ending on December 31, 2035 The term loan 1s secured by -

(1) Exclusive First Charge by way of Mortgage by deposit of title deeds n favour of IRED.A on ali the immovable properties. both present and future. wherever situated. pertaining to 30 MW

(i) Exclusive First Charge by way of hy puthecation in favour of IREDA of all the movable assets properties both present and future wherever situated. pertaining to 30 MW

() Corporate Guarantee of holding Company M s Jumper Renewable Holdings Pte Limited which shall be released upon comphance of certain conditions

11V} Pledge of 99%6 of the promoter’s contribution (Equity 1 in the project. The same shall be reduced to 76%0 and retamed during the tenure of the loan. upon compliance of certamn conditions

1) Conditional assignment of a) Al the nghts. title. nterest. benefits. claims and demands of the project contract assignable by the company. b) Subject to \pplicable Law. all the nghts. title. mterest. benefits.
clauns and demands m the Clearances pertaining to the project ¢) All the rights. utle. mterest. benefits. claims and demands m any letter of credit. guarantee. performance bond. corporate guarantee. bank
guarantee. mimmun energy generation guarantee. hquidated damages. shorttall in generation ete provided by any party 1o the Project Documents

*Loan availed by Nisagra Renewable Energy Private Limited for 70 MW Project - INR 2,120.96 million (March 31, 2023: INR 2,244.60 millions and March 31, 2024; 1NR 2,363.03 millions)

Represents term loan availed from India Infra Debt Limited ("1DF”y m INR specifically for 70 MW solar power project im Maharashtra wiuch carnes interest of 8 20°a per annum b Aprit 27, 2027 The term
loan 15 repayable over a tenure of 18 years in quarterly instalments starting from 30 June 2022 and ending on 31 March 2040 The term loan 1s secured by

11 First Charge by way of registered Morteage on at! the immosvable properties of the Borrower both present and future. wherever situate. pertammg to 70 MW Sofar Photovoltaic Grid-connected Power Project
1 Exclusive First Charge by way of by pothecanon of all the Borrower's tangible movable assets properties both present and future wherever situate. pertaiming to 70 AW Solar Photoyoltaic Grid-connected
Power Project

(] Pledge of 76%5 of the promoter”s contribution {Equits ) in the project

(1v) First charge over all accounts of the Borrower including DSR.A Account. ENMRA account. all current assets and intangible assets of the Borrower pertautng to 70 MW Solar Photovoltare Grid-connected
Power Project. both present and future

V) Frrst charge on all revenues and recenvables of the Borrower. all pertaming to the 70 MW Solar Photovoltaie Grid-connected Power Project both present and tuture

(vi) First charge by way of hypothecation over all the nights. utle. mierests. benefits, claims and demands whatsoever of the Borrower tn the Project Documents tincluding the PP \). m and under ail the

clearances. in any letter of credit. guarantee and hiqudated damages (including Contractual Damages). performance bond provided by any Project Participant. msurance contracts and under leasehold land
pertatning to the Project. both present and future

*Loan availed by Juniper Green Sigma Private Limited for 120 MW Project - INR 3,137,49 million (March 31, 2025: INR 3,320.40 millions and March 31, 2024: INR 3,491.62 millions)

Represents term loan 1s from Power Finance Corporation ("PFC”) in INR specifically for the purpose of setting up 120 MW solar power project in Gujarat which carmies imterest at § 10%. [nterest rate is linked
with 30 days average rate for [0-year AAA-Corporate Bond Yield. with monthly rests and annual reset with a floor rate of 8 10° p a. The term foan is repavable over a tenure of 17 vears in monthly mstailments
starting from 13 January 2022 and ending on 13 December 2038 The term loan 15 secured by

(1} Exclusive First Charge by way of Mortgage over
- all the immorable properties. mcludimg any leasehold rights. 1F any. both present and future:

- all tang:ble movable assets. including moveable plant and machmery. machinery spares. equipment. tools and accessortes. furmiture. Hxtures. vehicles and all other movable agsets wherever situated, both
present and future:

- all mtangible assets ncluding goodwill. mtellectual property rights. undertaking and uncalled capital. both present and future.
- ali the Current \ssets. including but not limited to. book debts. operating cash flows. Recersables. commissions. revenues of whatsoever nature and whenever arising. both present and future.
- all accounts meluding. the Trust and Retention Account and the Sub-Accountts). the DSRA. MMR.A or any account created for any resenve to be created and maintamed tor any account m substitution thereof).

or any of the Project Documents or other accounts of the Borrower and all funds from time to ime deposited theremn. the receivables and all Permitted {nvestments or other securtties representing all amounts
credited to the Trust and Retention Account. any letter of credit and vther reserves of the Borrower present and future wherever mantamed.

(i) assignment (to the extent permutted under the \pplicable Laws) of’

- all the rights. titles. interests. benefits. clauns and demands whatsoever in the Project Documents, Contracts (inefuding but not imited to Power Purchase \greement(s) memorandum of understanding. package
construction contracts. Q&M related agreements. service contracts. and all other Contracts).

- all the rights. titles. interests. benefits, claims and demands in. to and under all the Clearances relanng to the Project.

- all the nghts. aitles. interests. heenses. benetits. claims and demands in the Project D_..fifuemsv ('1)||tr;L“a_|mcludmg but not lumited to package construction contracts. operati s thaiatenance contracts. land
lease agreements. service contracts. vther Contracts. memorandum of understanding, gum}.n’.'{s 'uﬁfttu_\tllc ‘Egmracls. PPAG) any letter of credit or such other secunty o #e pravided by the procurers of power
under the terms of PP \tsn. letter of credits. guarantee. liqudated damages. perforifancfond and corpdtate duarantee provided by any party under any of the Project [¥etnitn's. excluding sy bank guarantees
provided to the Borrower by any party under any of the Contracts. and | X \ \ ;
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tut) pledge of 5170 (fifty -one percent) of Equity Shares and Quast Equity. both present and future. held by the Pledgor (Jumiper Green Energy Limited ( formerly known as Juniper Green Energy Prvate Limited
h

(13 ) pledge of 100°0 OCRPS held m Juniper Green Beam Private Limited
(v) pledge of 100% shares held i Jumper Nirjara Energy Private Limired

*Loan availed by Juniper Green Three Private Limited for 190 MW Project - INR 6,568.69 million (March 31, 2025: INR 6,890.62 millions and March 31, 2024: INR 7,203.29 millions)

Represents term loan availed from Power Finance Corporation ("PFC™1in INR specifically for the purpose of setting up 190 MW solar power project in Gujarat which camies mterest at 9,459 per annum and and

next reset shall be on 1 year from the date of first disbursement and every vear thereafter The term loan 15 repavable over a tenure of 19 years m monthly instalments starting from 5 January 2023 and ending
on 13 December 2041. The term loan 15 secured by

(1) Exclustve First Charge by way of Mortgage over:
- all the immovable properties. including any leasehold nghts. 1f any. both present and future:

- all tangible movable assets. ncluding moveable plant and machinery. machinery spares. equipment. tools and accessories. furniture. fixtures. sehicles and all other movable assets wherever situated. both
present and tuture:

- all mtangible assets meluding goodwill, intellectual property rights. undertaking and uncalled capital. both present and future,
- all the Current Assets. meluding but not linuted to. book debts. operating cash flows, Recenables. commssions. revenues of whatsoever nature and whenever ansing, both present and future:

- all accounts of the Borrower. includmg. the Trust and Retennion Account and the Sub-Account(s). the DSR.A of 2 quarters of principal and interest payment. any letter of credit and any resenels) or any other
bank accounts of the Borrower. wherever maintained (or any other account in substitution thereof) that may be opened in accordance with the Trust and Retention Account and the Financing or other Project
Documents and all funds from tune to time deposited therem. the Recetvables and all Permutted [nvestments or other securities representimg all amounts credited to the Trust and Retention Account

{1 assignment (to the extent permitted under the Applicable Laws) of

- all the rights. titles. mterests. benefits. clauns and demands whatsoever m the Project Documents Contracts ¢including but not limited to Power Purchase \greementts): memorandum of understanding. package
construction contracts. Q&M related agreements. sence contracts, Insurance contracts & Insurance proceeds and all other Contracts).

- all the nghts. atles. interests. benefits. claims and demands . to and under all the Clearances relatng to the Project.

- all the rights. titles. interests. licenses. benetits. claims and demands in any letter of credits. guarantee. iquidated damages. performance hond and corporate guarantee. bank guarantee (if agreed by the issuing
bank(s) or any other security provided 1o be provided to the Barrower by any party under the Project Documents  Contracts; and

) pledge of specified percentage of Equity Shares and Quast Equity. both present and future. held by the Pledgor

uvh an wrevocable and unconditionat Carporate Guarantee from the holding company (Jumper Green Energy Limited (formerly known as Jumper Green Energy Private Lumited 1 for the purpose of
repayment payment of Secured Oblhgations that shall be released after compliance of certain conditions.

*Loan availed by Juniper Green Field Private Limited for 150 MW Project - INR 5,476.65 millions (March 31, 2025: INR 5,779.10 millions and March 31, 2024: INR 6,049.5 millions)

Represents term loan avatled from Power Finance Corporation ("PFCT) i INR specifically for the purpose of setting up 150 MW solar power project in Maharashtra which carries fixed mterest rate of 9 459, per
annum and and next reset shall be on 1 year from the date of first disbursement and every vear thereafter The tenn loan 1s repay ble over a tenure of 18 vears m monthly wstaliments startng from 14 \ugust 2023
and endimg on 14 July 2041 The term loan 1s secured by~

(i) Exclusive Fust Charge by way of Mortgage over
- all the immosable properties. mcluding any leasehold nghts. if any. both present and tuture.

- all tangible movable assets. mcluding moveable plant and machinery. machinery spares. equipment. tools and accessories. furmiture. fixtures. vehicles and all other movable assets wherever stituated. both
present and future:

- all mtangible assets meludimg goodwill. ntellectual property nghts. undertaking and uncalled capital. both present and furure:

- all the Current Assets. ncluding but not imited to. book debts. operating cash flows. Receivables. commissions. revenues of whatsoever nature and whenever ansing. both present and future.

- albaccounts ncluding. the Trust and Retention Account and the Sub-Account(s). the DSR.A or any account created for any resene to be created and maintaned (or any account m substitution thereot). or any of

the Project Documents or other accounts of the Borrower and all funds trom time to ume deposited theremn. the Recervables and all Permitted Investments or other securities representing all amounts credited to
the Trust and Retention .Account.

(1) assignment (to the extent permitted under the Applicable Laws) o

- all the nights. utles. mterests. benefits. clauns and demands whatsoever m the Project Documents: Contracts ¢including but not imted to Power Purchase \greement(s)y memorandum of understanding. package
construction contracts. Q&M related agreements. service contracts. [nsurance contracts & Insurance proceeds and all other Contracts:

- all the rghts. ttles, interests. benefits. claims and demands 1. to and under all the Clearances relating to the Project.

- all the rghts. titles. interests. licenses. benefits. clauns and demands i any letter of credits. puarantee. liquidated damages. performance bond and corporate guarantee. bank guarantee (if agreed by the issuny
bank(s ) or any other secunty provided  to be provided to the Borrower by amy party under the Project Documents  Contracts. and

(un) pledge ot specitied percentage of Equity Shares and Quasi Equity. both present and future. held by the Pledgor

tvi an wrevocable and unconditional Corporate Guarantee from the holding company (Jumper Green Energy Lumited (formerly known as Jumiper Green Energy Private Lumited 1) for the purpose of
repay ment payment of Secured Obligations and that shall be released after compliance of certain condittons
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*Loan availed by Juniper Green Gamma One Private Limited for 75 MW Project - INR 2,885.82 millions (March 31, 202

NR 2,987.09 millions and March 31, 2024; 1NR 1,471.2 millions)

Represents term loan availed trom Indian Renewable Energy Development Agency ("IREDA™) i INR speaifically tor the purpose of setting up 75 MW solar power project in Maharashtra which carmies net
interest rate of 9 25% per annum. Interest shall be subjected to reset on commussioning of the project or 1 year from the date of first disbursement. whichever is cartier and thereafier even vear mterest rate will
be reset The loan shall be repaid over a tenure of 19 years w quarterly ustalments starting from 30 June 2023 and ending on 31 NMarch 2044 The term loan 15 secured by

(a} Charge on solar project by way of mortgage on all immovable properties (owoed and or leased) together with all structures and appurtenances thereon. present and future. of the borrower pertaming to the

ib) Charge on solar project by way of hy pathecation on all the movable assets including movable plant and machinery. spares. tols. accessories. furmimre, Fixtures. vehicles. and other movable assets. present and
tuture. of the Borrower. pertmning to the Project.

te) Charge on book debts. operating cash fows. receivables. commussions. revenue of whatsoever nature and wherever arisimg. present and future. of the Borrower. pertaining to the Project

id) Charge on intangible assets vf the Borrower ncluding but not lunited to the goodwill. undertaking and uncalled caprtal. present and future. of the Borrower. pertaining to the Project

() Charge on all the bank accounts of the borrower. pertaining to the project. including but not limited to Debt services Reserve Account (DSRA) ereated n the form of FD irrevocable BG. to service the mterest
pay ment and principal repay ment under the facility

1) Corporate Guarantee of holding Company. Jumiper Green Energy Pt Ltd which shall be released upon comphance of the certain conditions,

Pledge of 76%0 of the Equity OCDs NCDs held by holding company (funiper Green Energy Limited (formerly known as Juniper Green Energy Private Lurted 1) till the tenure of IRED.A loan

Assignment by way of [ONL of the following:

(i) \ll the nghts. utle. 1aterest. benetits. claims and demands whatsoever of the Borrower's project contract assignable by the borrower,

1 Subject to Applicable Law. all the nghts. title. iterest. benefits. claims and demands whatsoever of the Borrower i the Clearances pertaming to the project: and
() Al msurance contracts and insurance proceeds

*Loan availed by Juniper Green Beam Private Limited for 69.30 MW Project ~ INR 3,820.99 millions (March 31, 2025: INR 3,972.92 millions and March 31, 2024: INR 3,475.87 millions)

Term loan avarled trom Power Finance Corporation ("PFCT™y in INR specitically for the purpose of setting up 69 30 \IW solar power project i Gujarat which carries interest rate of 9 20°0 per annum with annual
reset The term loan shall be repaid startng from 1 July 2025 and endmg on | December 2042 The rerm loan 15 secured by
A first charge by way of?

- morigage over all immovable properties (including over the frechold mterest. leaschold miterest or sub-leasehold nterest of the Borrower m such properties immovable) together with ail appurtenances thereon.
both present and future.

- hypothecation. on all the Borrower’s movable properties and assets. icluding plant and machinery. machinery spares. equipment. tools and accessories. furniture. fixtures, velicles and all other movable assets
wherever situated. both present and tuture:

- all the Borrower’s Current Assets. mcluding but not lumited to. book debts. operating cash flows. uncalled capital. Recennables. commissions. revenue of whatsoeyer nature and wherever ansing. both present
and future

- ali accounts of the Borrower. including. the Trust and Retention Account and the Sub-Accountts). the DSRA or any account created for any resenve(s) to be created and mamtaned (or any account
substitution thereot) that may be opened i accordance with the Trust and Retention Account Agreement and the Fiancing Documents. or amy of the other Project Documents and all funds from time to time
deposited theremn. the Recenables and all Permitted Investments or other securities representing all amounts credited to the Trust and Retention Account. any letter of credit and other reserves and any other bank

accounts of the Borrower present and future wherever mamtamed

Assignment in favour ot the Lender Secunity Trustee. on the followng:

- all the right. title. mterest. benefits. claims and demands whatsoever of the Burrower m the Project Documents (and shail include amendments or modifications to such Project Documents. 1f amy ) duly
acknowledged and consented to by the relevant counter parties to such Project Documents (except assignment of connection connectivity agreement with STU j,

- the rght. title and mterest of the Borrower m. to and under all the Clearances (and shail mclude amendments or moditications to such Clearances. if any ).

- all the rights. titles. nterests. ticenses. benefits. claims and demands whatsoever of the Borrower 1 any letter of credit. guarantee. performance bond. corporate guarantee. bank guarantee (and shall mclude

amendments or modifications thereto. 1f any ) provided by any Project Participant {except for assignments of performance bank guarantees (PBGs) as recened under the contractts) having contract value of less
than Rs. 10 mifhon. with cumulative contract(s) value of not more than 3% of the Project Cost i line with the following condition

- assign performance bank guarantees (PBGs) as received under the contractis) having contract value of more than Rs 10 million Further. the cumulatine value of contracts where assignment subnussion of bank

guarantee not assigned. submitted shall nat be maore than 5% (five percent) of total Project Cost Further. out of these contracts where assignment of PBG 15 not possible due to whatever reason. following shali be
ensured by the Barrower

- The bank guarantees submitted under the contract(s) (which have not been assigned to PFC. for whatsoever reason) shall be deposited with Lender

Borrower shall execute power of attorney whereby the Borrower's nights to mmvoke the Performance bank guarantee (i the event of default on the specitied milestone

parameter) shall be unconditionally
transterred to Lender

EPC Contract  major package contract shall expressly wmelude provisions to enable the (i1 and (1) above or Borrower shall submit an acknowledgment. confirmation from the respectine contractor under
contractis) with respect to (11 and (10 above. through a separate letter

Pledge of specitied percentage of Equity Shares and Quasi Equity. both present and futwre. held by the Pledgor (Juruper Green Fnergy Linuted (formerly known as Juniper Green Energy Private Limited 1)

An areyocable and unconditional Corporate Guarantee from the Guarantor (Jumiper Green Energy Limited (formerly known as Jumiper Green Energy Private Lumited 1) for the purpose of repayment payment of
Secured Obligations and the same shall be released after compliance of certam condimons
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*Loan availed by Juniper Green Beam Private Limited for 30.40 MW Project - INR 2,912.63 millions (March 31, 2025: [NR [,582.03 millions and March 31, 2024: nil)

Represents term loan availed from Power Finance Corporation ("PFC) in INR specifically for the purpose ot setting up of 30.40 MW Wind Power Project by Juniper Green Beam Private Lumted mn the state ot
Guyarat [t carries interest at 9.20% per annum and next reset shall be on 1 yvear from the date of first disbursement and every vear thereatter The term loan s repayable over a tenure of 18 years in monthly
mstaiments starting trom 1 November 2026 and ending on 1 October 2044 The term loan 15 secured by

(1) First Charge
- By way of mortgage 1n a form and manner aceeptable to the Lender. over all the Borrower’s immovable properties. both present and future pertaining to Project. {except common evacuation (irastructure

- By way of hypothecation. m a form and manner acceptable to the Lender, over all the Borrower's movable properties and assets. mcluding plant & machineny. machimery spares. equipment, tools & accessones.
furmiture. fixtures. vehicles. and all other movable assets. both present and future pertaming to Project. (except common ¢vacuation infrastructure)

- On the Borrower’s uncalled capital. operatung cash tlows. book debts. recenvables. commissions. revenues of whatsoever nature and wherever ansing of the Borrower. both present and future pertaming to
Project.

- on the Trust & Retention Account tTRA) includmg Debr Service Resenve Account of 1 (One) Quarter(s) of principal & mterest payment (DSR.AN  any letter of credit and other reserves and any other bank
accounts of the Borrower wherever maintamed. both present & future pertaining to Project

(o} assignment m favour of the Lender. on the following. relating to the Project Borrower

- all the nghis, titles. interests. benefits. claims and demands whatsoever of the Borrower in the Project Documents contracts (icludng but not limited to Power Purchase Agreements (PPA) Memorandum of

Understanding (MOUY package: Construction contracts. Q&M related agreements. Senvice Contracts. ete ). duly acknowledged and consented to by the relevant counter-parties to such Project Documents
(except assignment of common evacuation frastructure agreement and connection connectivity agreement with STUY

- all the nghts. ntles. interests. benefits. claims and demands whatsoever of the Borrower i the Clearances relating to the Project

-all the nghts, titles, wterests. licenses. benetits, claims and demands whatsoever of the Borrower in any letter of credit. guarantee. performance bond. corporate guarantee. banhk guarantee provided by any party
to the Project Documents [except for assignments of PBGS as recenved under the contract sy having contract value of less than Rs. 30 million. with cumulative contractis) value of not more than 7. 5%0 of the
project cost m ling with additional PCC 2 w rt. PBGs from contracts

- all lnsurance Contracts and lnsurance Proceeds

- assignment of guarantees from EPC contractor module supplier Lt any b relating to the project

- over all the Borrower™s intangibles. goodwill. ete . both present and future. in a form and manner acceptable to the Lender

i) pledge of'all Equity Shares held by the Pledgor (Jumper Green Energy Limuted ( formerly known as Jumper Green Energy Private Linited )

tiv) Corporate Guarantee of the Promoter which shall be released subject to comphance of certain conditions

*Loan availed by Juniper Green Kite Private Limited for 72,45 MW Project - INR 4,396.50 millions (March 31, 2025: INR 1,981.50 millions and March 31, 2024: nil)

Represents term loan avaed trom Indian Renewable Energy Development Agency ("IREDAT) m INR speaifically for the purpose of setting up 72 43 MW wind power project in Guyarat which carmies net interest
rate of 9 13%0-9 606 per annum, Interest shall be subjected to 1eset on commussioning of the project or | year from the date of first disbursement. whichever s earlier and thereafter every year (nterest rate will be
reset The loan shall be repaid over a tenure of 20 vears i quarterly instalments starting from 31 March 2027 and ending on 31 December 2046 The term loan is secured by

N Charge on wind power progect by way of mortgage on all immonable properties (owned and or leased) together with all structures and appurtenances thercon. present and future. of the borrower pertaining
‘ to the project exciuding common evacuation mfrastructure .

B Charge on wind power project by way of hypothecation o all the movable assets meluding movable plant and machimery. spares. tools. accessones. furmiture. fixtures. vehicles. and other movable assets.

present and future. of the Borrower. pertaming to the Project excluding common evacuation infrastructure.
(C)  Charge on book debts. operating cash flows. recenvables. commssions. revenue of whatsoever nature and wherever arising. present and future. of the Borrower. pertammg to the Project.
(D) Charge on ntangible assets of the Borrower cluding but not limited to the goodwill. undertaking and uncalied capital. present and future. of the Borrower. pertammg to the Project:
(E) Charge on all the bank accounts of the borrower. pertaiming to the project. including bat not lumited to Debt services Resene Account {DSRAY created 1n the form of FD- wrevocable BU. to sernvice the
i P & pro] g
mterest pavment and principal repavment under the facility:

Charge on Trust and Retention Account (TRA)VEscrow Account for the proposed project and to create and maintain Debt Service Reserve \ccount equivalent to | Quarters of principal and interest
pay ment as stipulated. Charge on DSRA and other resenes shall be limited to Term Lender only:

(51 Pledge of 76%0 of the Equity OCDs. NCDs held by the holding company {Jumiper Green Energy Lumted (formerly known as Jumper Green Energy Private Limted )) ull the tenure of IRED \ loan in demat
form

(HD - Charge by way of hypothecation on cash flow of 75 MW solar power project of M s Jumiper CGreen Gamma One Pae. Ltd (JGGOPL). till COD plus one year of operation

th Assignment by way of [OM of the followmng:

11 All the nghts. utle. interest. benefits. claims and demands whatsoever ot the Borrower’s project contract assignable by the borrower:

(it) Subyect to Applicable Law. all the rights. title. mterest. benefits. claims and demands whatsoever of the Borrower in the Clearances pertaining to the project. and

tiny Al msurance contracts and insurance proceeds
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*Loan availed by Juniper Green Kite Private Limited for 90 MW Project - INR 3,026.02 millions (March 31, 2025: Nil and March 31, 2024: Nily

Represents term {oan avatled from National Bank for Financing [nfastructrure and Development™\aBFID™) in INR specifically for the purpose of settmg up 90 MW wind power project n Gujarat which cames
net interest rate of § 93% per annum  Interest shall be subjected to reset on commussioning of the project or 1 year from the date of first disbursement. whichever is earlier and thereatter every year interest rate
will be seset. The loan shall be repaid over a tenure of 20 23 years n quarterly instalments starting from 30 June 2027 and ending on 30 June 2047 The term loan is secured by

(a)y Charge on wind power project by way of mortgage on all immovable properties towned and or leased) together with all structures and appurtenances thereon. present and future. of the

by charge on wind power project by way of hypothecation on all the movable assets including movable plant and machinery. spares. tools. accessories. furniture. fixtures. sehucles. and

(¢) Charge on book debts. operating cash flows. recenables. commisstons. revenue of whatsoer er nature and wherever arising, present and future. of the Borrower. pertaining to the

tdy Charge on intangtble assets of the Borrower including but not limited to the goodwill. undertaking and uncalled capital. present and future. of the Borrower. pertaiming to the Project:

te) Charge on all the bank accounts of the borrower. pertaming to the project. including but not fimited to Debt senvices Reserve Account IDSRA) created i the fonn of FIDD urevocable

() Charge on Trustand Retention Account (TRA) Escrow Account for the proposed project and to create and maintain Debt Service Resene Account equinalent to 1 Quarters of principal

{e) Pledge on 30% and NDU on 46°5 equty shares pertarming to the project tll the tenure of NABFID loan [f more than one lender in consortium. pledge to be increased to 51°0 and

thy Pledge on 76%0 Preference Shares CCD OCD NCD of Sponsor in the Borrower 1n relation to the Project and 100°0 Assignment  Hypothecation of sub-debt. if any. wath relation to the
Assignment by way of IOM of the following:

() All the nghts. tide. mterest. benefits. clanms and demands whatsoever of the Borrower’s project contract assignable by the borrower:

(i) Subject to Applicable Law. all the rnghts. title. interest. benefits. claims and demands whatsoever of the Borrower in the Clearances pertaning to the project. and

(uy Al msurance contracts and msurance proceeds

*Loan availed by Juniper Green Stellar Private Limited for 320 MW Project - INR 30,549.19 millions (March 31, 2025: INR 5,709.19 millions and March 31, 2024: nil)

Represents termt loan availed from Power Finance Corporanon ("PFC™) m INR specifically for the purpose of setng up of 320 MW FDRE project comprising solar. wind and Battery Energy Storage System
(BESS) components in Rajasthan and Gujarat. It carries mterest at 9 13%0 per annum and next reset shall be on 1 year from the date of first disbursement and every year thereatter The term loan 15 repayable over
a tenure of 17 vears and 10 months in monthly instalments starting trom 1 Nov 2027 and endmg on 1 Aug 2045 The term loan 1s secured by

(1) First Charge
- By way of mortgage in a form and manner acceptable to the Lender. over all the Borrower™s immorable properties, both present and future pertaiming to Project texcept common power evacuation nfrastructure

for Gujarat Project}

- By way of hypothecation. i a form and manner acceptable to the Lender. over all the Borrower’s movable properties and assets. mcluding plant & machmery. machinery spares. equipment. tools & accessores.
furniture. fixtures. vehicles. and all other movable assets. both present and future pertainng to Project (escept common power evacuation infrastructure for Gujarat Project)

- On the Borrower's uncalled capital. operating cash flows. book debts. recenvables. commussions. revenues of whatsoever nature and wherever ansing of the Borrower. both present and future pertaimng to
Project.

- On the Trust & Retention Account (TR.A} [including Debt Service Reserve Account of One (13 Quarteris) of pnnaipal & mterest pavment (DSR.M] . any letter of credit and other resenes and any other bank
accounts of the Borrower wherever mamtamed, both present & future pertaining to Project

(11} assigniment 0 favour of the Lender. on the following. relating to the Project Borrower:

- All the nghts. titles. mterests. benefits. claims and demands whatsoever of the Borrower n the Project Documents contracts tincluding but not limited to Power Purchase Agreements (PP.\). Memerandum of
Understanding (MOU ). package  Comstruction contracts, O& M related agreements. Service Contracts. et ). duly acknowledged and consented to by the relevant counter-parties to such Project Documents
{excluding power evacuation approvals agreements viz. Transmission Connectivity Agreement  GNA Agreement for Connectivity with Central Transmission Utility of India Lunited common power evacuation
mfrastructure agreement tor Gujarat Project ete. ).

- Al the nghts. titles. imterests. benefits. claims and demands whatsoever of the Borrower in the Clearances relating to the Project.

- All the rghts. tiddes. mterests. licenses. benefits. claums and demands whatsoever of the Borrower m any letter of credit. guarantee. performance bond. corporate guarantee. bank guarantee provided by any party
to the Project Documents. However. assignment ot bank guarantees shall be applicable to contracts viz. supply of solar modules. inverters. WTGs (with OEND and BESS.

- All Insurance Contracts and Insurance Proceeds.

- over all the Borrower’s intangibles. goodwill. ete . both present and future. n a form and manner acceptable to the Lender

tiy pledge of specified percentage of Equity Shares and Debentures both present and future. held by the Pledgor (Juniper Green Energy Limited (formerty known as Jumper Green Energy Private Limited »
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*Loan availed by Juniper Green Beta Private Limited for 380 MW hybrid Project - INR 3,878.93 millions (2025: INR 3,878.93 millions and March 31, 2024: nil)

Represents term loan availed from Power Finance Corporation (“PFC™) i INR spectfically for the purpose of setting up 380 MW hybrid power project in Guarat and Rajasthan which carries interest at 9 430
per annum and next reset shall be on | vear from the date of first disbursement and every year thereafter The term loan is repas ble over a tenure of 19 vears in monthty mstalments starting from 1 July 2027 and
ending on 1 June 2046, The term loan 1s secured by~

(1) First Charge by way of”
- Mortgage over all the immonable properties. including any leaschold rights. if any. both present and future {exeept for common evacuation mfra for Gujarat project)

- Hypothecation over all tangible movable assets. meluding moveable plant and machinery. machimery spares. equipment. tools and accessories. furiture, fixtures. sehicles and all other movable assets wherever
situated. both present and future (except for the common evacuation nfrastructure for Gujarat project)

- all the Current Assets, including but not funited to. book debts. operating cash flows, Recenvables, commissions. revenues of whatsoeyer nature and whenever arising. bath present and future:

- all accounts of the Borrower. including. the Trust and Retention Account and the Sub-Account(s). the DSR.A of | quarter of principal and interest payment. any letter of credit and any resenve(s) or any other
bank accounts of the Borrower. wherever mamtamed (or any other account in substitution thereot) that may be opened in accordance with the Trust and Retention .Account and the Financing or other Project
Documents and all funds from tine to time depusited therein. the Receivables and all Permutted [nvestments or other securities representing all amounts credited to the Trust and Retention Account.

(11) assignment [to the extent permitted under the Applicable Laws) of

- all the rights. titles, interests. benefits. claims and demands whatsoever m the Project Documents Contracts (including but not timnted to Power Purchase \greement(s). memorandum of understanding. package
construction contracts. O&M related agreements. service contracts. Insurance contracts & lnsurance proceeds and all other Contracts (excluding power evacuation approvals agreements viz. Transmisston
Connectivity Agreement GNA Agreement for Connectivity with Central Transtission Utility of Indsa Limtted common power evacuation infrastructure agreement for Guyarat Project ete ):

- all the rights. ntles. mterests. benefits. clams and demands in. to and under all the Clearances relating to the Project

- all the rghts. utles. interests. licenses. benefits. clauns and demands 10 any letter of credits. guarantee. liquidated damages. performance bond and corporate guarantee. bank guarantee (if agreed by the 1ssung

bankis)) or any other secunity provided  to be provided to the Borrower by any party under the Project Documents  Contracts . Howeser. assignment of bank guarantees shall be applicable to only major
contracts viz- solar modules. mverters and WTGs (with OEN)

- afl mtangible assets of the Burrower. ncluding but not lmited to. goodwill. mtellectual property rghts. undertakig. present and future. i a form and manner acceptable to the Lender'

tin) pledge of specified percentage of Equity Shares and Debentures both present and future. held by the Pledgor tluniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited 1)

*L.oan availed by Juniper Green Cosmic Private Limited for 100 MW Project - INR 3,930.87 millions (March 31, 2025: INR 3,270.35 millions and March 31, 2024: nil)

Represents term loan availed trom Power Finance Corporation ¢"PFC™1 0 INR speaifically for the purpose for setting up of 100 VW (130 MW solar PV power project in Rajasthan It carries interest at 9 10%0-
9 35% per annum and next reset shall be on | vear from the date of first disbursement and every year thereafter The term loan 1s repay able over a tenure of |8 vears ;o monthly mstalments starting from t Nov
2023 and ending on | Oct 2043 The term loan ts secured by

t1s Farst Charge
- By way of mortgage in a form and manner acceptable to the Lender. over all the Borrower™s immovable properties. both present and future pertamning to Project. pertaiming to the project

- By way of hypothecation. m a form and manner acceptable to the Lender. over all the Borrower’s monvabie properties and assets. meluding plant & machmery. machmeny spares. equipment. tools & aceessortes.
furntrure. fixtures. vehicles. and all other movable assets. both present and future pertainung to the project

- On the Borrower’s uncalled capial. operating cash flows. book debts. recervables. commissions. revenues of whatsoever nature and wherever ansmg of the Borrower. both present and future pertammy to
Project:

- On the Trust & Retention Account {TRAY uncluding Debt Service Reserve Account of One (1) Quarteris) of principal & wterest pay ment (DSR.AN  any letter of credit and other reserves and any other bank
accounts of the Borrower wherever mamtained. both present & future. pertmnng to the project

{11} assignment in favour of the Lender. on the followmng. relatmg to the Project Borrower (pertaming to the project)

- All the nights. titles. iterests. benefits, clams and demands whatsoever of the Borrower m the Project Documents. contracts (including but not limuted to Power Purchase \greements (PP Memorandum of
Understandmg {(MOU). package Construction contracts. O&\ 1 related agreements. Service Contracts. ete.). duly acknowledged and consented to by the relevant counter-parties to such Project Documents
{except assighment of connection connectivity agreement with CTU v

- Al the nghts. ttles. interests. benefits, clauns and demands whatsoever of the Borrower in the Clearances relating to the Project:

- All the rights. titles. interests. licenses. benefits. claims and demands whatsoever of the Borrower i any letter of ¢redit. guarantee. performance bond. corporate guarantee, bank guarantee provided by any party
to the Project Documents (except for assignments of PBGs as recenved under the contract(s) having contract value of less than Rs. 30 million. with cumulative contract(s) value of not more than ™ 5%q of the
praject cost in hne with additional PCC 2(2) w rt PBGs from contracts):

- All Insurance Contracts and Insurance Proceeds.
- \ssignment of guarantees trom EPC contractor modude supplier (if any) relating to the progect and

- Over all the Borrower™s intangibles. goodwill. ete . both present and future. n a form and manner acceptable to the Lender
(i) pledge of 1°0 (Fifty-One Percent) of Equity Shares and Debentures both present and future. held by the Pledgor (Juniper Green Energy Lumited (formerly known as Juniper Green Energy Private Limited 1)

(1) First Charge by way of hypothecation of Unsecured Loan ifused by Promoter as a part of Promoters” Contnibution ti! currency of the loan

(v) Corporate Guarantee of the Promoter wiiteh shali be released subject to comphiance of certain conditions




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

£ Al amounts are stated m INR Millions unless otherwise stated)

*Loan availed by Juniper Nirjara Energy Private Limited for 30 MW Project - INR 1,644.98 millions (March 31, 2025: INR 1,649.92 millions and March 31, 2024: nil)

Represents tern loan avaited from Power Finance Corporation ("PFC™1 i INR spectfically for the purpose for seting up ot S0 MW (70 MW p1 solar PV power project in Rajasthan. [t carries mnterest at 9. 35%5 per
annum and next reset shall be on | year from the date of first disbursement and every year thereatter The term loan 1s repayable over a tenure of 18 years 1n monthly mstalments starting from 1 April 2026 and
ending on | April 2044 The term loan 15 secured by

(1) First Charge:

- By war of mortgage m a form and manner acceptable to the Lender. over all the Borrower's unmuoyable properties. both present and future
-hypothecation. i a form and manner acceptable to the Lender. over all the Borrower™s movable properties and assets. including plant & machinery. machinery spares. equipment. tools & accessories. furmture.
fixtures. vehicles. and all other movable assets. both present and future

-Borrower’s uncalled capital. operating cash flows. book debts. recensables. commissions. revenues of whatsoever nature and wherever arising of the Borrower. both present and future pertaiming to the Project

-Trust & Retention Account (TRA) {including Debt Service Resenve Account of 1 (One) Quarterts) of principal & interest payment (DSR.AY]. any letter of credit and other reserves and amy other bank accounts of
the Borrower wherever mamtained. both present & future

tir) assignment 10 favour of the Lender. on the following. relating to the Project Borrower
- All the rights. tiles. interests, benefits. clauns and demands whatsoever of the Borrower m the Project Documents. contracts {includmg but not imited to Power Purchase Agreements (PPA) Memorandum of

Understanding (MOU). package Construction contracts. O&NI related agreements. Service Contracts. ete.). duly acknowledged and consented to by the relevant counter-parties to such Project Documents
[except assignment of connection. connectivity agreement with CTU |

- All the rmghts. titles. mterests. benefits. clams and demands whatsoever of the Borrower in the Clearances relating to the Project.

-all the nghts. ntles. interests. licenses. benefits. claims and demands whatsoever of the Borrower m any letter of credit. guarantee. performance bond. corporate guarantee. bank guarantee provided by any party
to the Project Documents:

- All Insurance Contracts and lnsurance Proceeds.
~ Assignment of guarantees from EPC contractor module supplier (1f any) relating to the project and
- Over all the Borrower™s mtangibles. goodwill. ete . both present and tuture. w a form and manner acceptable to the Lender

hiu pledge of Entire 100%0 Equity Shares issued by the Borrower Company to JGEPL. except maximum 10 shares held by Nominee Sharcholders

*Loan availed by Juniper Green Ray Two Private Limited for 150 MW Project - INR 4,746.68 millions (March 31, 2025:

NR 949.68 millions and March 31, 2024: Nil)
*Represents term loan (INRy availed from Adutya Birla Finance Limited specifically for the purpose for seting up of 150 N\PW' solar P\" power project i Maharashira. {t carries mterest at 9 63% per annum and
next reset shall be on | year trom the date of furst disbursement and every yvear thereafter The term loan is repavable with the Amortizauon Schedule in 64 (sixty four) structured quarterly mstalments (each of the

instalments bemg a “Repayment [nstalment™) such that the door to door tenure of the Facihty 15 up to 19 (nineteen) years {including the Construction Penod and Moratorium Period) trom the [ntial Drawdown
Date The term loan ts secured by

t1) First Charge
- By way of mortgage and charge on all the unmovable properties of the Borrower pertaimng to the Praject. together with all structures and appurtenances thereon. whether owned or leased (both present and
future}

-hypothecation on all the tangible moveable assets. including but not himited 10 movable plant and machinery. machmeny spares. wols and accessories. furmiture. fixtures. vehicles and all other movable assets of
the Borrower pertaining to the Project. both present and future

-hypothecation on all current assets of the Borrower related to the Project and mtangbles of the Borrower pertaming to the Project. including but not imited to. book-debts. Recervables, operating cash flows.
commussions. revenues of whatsoever nature and whereser ansimg. goodw il mtellectual property rights. uncalled capital and undertaking pertaining to the Project. both present and future

-hypothecation over all accounts of the Borrower pertaming to the Project. ncluding but not hmited to the \ccount and the Sub-Accounts (ncluding the DSRA. [RRA. ONIRA) (o any account 1n substitution
thereof) that may be opened i accordance with the Transaction Documents and in all funds from time to tume deposited therem tincluding the reserves). all non-fund based reserves maintained by way of letters
of credit  bank guarantees or otherwise including DSR Instrument. and the Permitted Investments or other securtties representing all amounts credited to the Account

(it} a tirst charge by way of hypothecation. of’

- all the rights. utles. mterests. benefits. claims and demands whatsoever of the Borrower in. to and under all the Project Documents including the Power Purchase Agreement. duly acknow ledged and consented
to by the counter parttes to the Project Documents. (f required. all as amended. varied or supplemented from time to time;

- Rights. titles. interests. benetits. claims and demands of the Borrower m. to and under all the Clearances. save and except for the connectivity appronal:

-all the nights. titles. mterests. benefits. claims and demands whatsoever of the Borrower . to and under any letter of credit. guarantee tncludimg contractor guarantees. performance puarantees, bank guarantees
and liquidated damages. consent agreements, side letters and performance bond provided by any party to the Project Documents. both present and future;

- all the nghes. nitles. interests. benefits. claims and demands whatsoever of the Borrower m. to and under all Insurance Contracts and Insurance Proceeds. both present and future

tinPledge over the Equity Share Capital. Preference Share Caprtal and CCDs 1ssued by the Borrower, free from any Securnty Interest. so as to maintam the Required Cover




Juniper Green Energy Limited {(formerly kiown as Juniper Green Energy Private Limited )
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Notes to the Restated Consolidated Financial [nformation

(A amounts are stated in INR Millions unless otherwise stated)

*Loan availed by Juniper Green ETA Five Private Limited for 75 MW Project - INR 4,014.16 miilions (March 31, 2025: nil and March 31, 2024: nil)

*Represents tern loan availed from \seem Infrastrucutre Finance Lumited (" AIFL™) m INR speaifically for the purpose of seting up 75 MW hy brid power project in Maharashtra which carries mterest at 9.20%
er annum and next reset 1s on December 31, 2026. The term loan 1s repayable over a tenure of 19.25 vears in monthly tnstalments starting from 31 December 2027 and enchng on 31 March 2047 The term loan
p pay 3 3 E g
1s secured by
(1} First Charge by way of
- \Mlortgage over all the immovable properties. including any leasehold rights. «f any. both present and future (except for common evacuation infra)
gag prop: & any ¢ ) p P!

- Hy pothecation over all tangible movable assets. ncluding moveable plant and machiners. machinery spares. equipment. tools and accessortes, furniture. fixtures. vehicles and all other mosable assets wherever
situated. both present and future (except for the common evacuation infrastructure)

- all the Current Assets. including but not limted to. book debts. operating cash tlows. Recenables. comnussions. revenues of whatsoever nature and whenever anising, both present and tuture:

- all Accounts and all other bank accounts of the Borrower mcluding the Trust and Retention Account and the sub-accounts thereof (including the Debt Service Reserve Account and the [nverter Replacement
Reserve (or any accounts in substitution thereof)) that may be opened n accordance with this \greement. the Trust and Retention Account Agreement or any of the other Transaction Documents and all funds
from ttme to time deposited therem and all funds of the Borrower. the Project Proceeds and all Permmitted Investments. other investments or other securities of the Borrower and on all revenues and recen ables of

the Borrower. whether or not deposited in the Accounts. the book debts of the Borrower. the operating cash flows of the Borrower and all other commussions and resenues and cash of the Borrower and all
investments of the Borrower. both present and future. until the Final Settlement Date:

(1) assignment (to the extent permitted under the Applicable Laws) of:
- all the rights. utle. interest. benefits. clamms and demands whatsoever of the Borrower in the Project Documents including the PPA. both present and tuture.

- the nghts. title. mterests and benetits of the Borrower in. to and under all the Clearances. except connectivity clearances pertaining to the Praject. both present and future.

- all the rghts. title. interests. benefits. claims and demands whatsoever of the Borrower m any letter of credit. guarantee (including contractor guarantees and performance guarantees) and hquidated damages
tinchuching Contractual Damages) and performance bond provided by any Progect Participant. both present and future. and

- all mangible assets of the Borrower. meluding but not lunited to. goodwill. intellectual property vights. undertaking. present and future. i a form and manner aceeptable to the Lender'

i) pledge of 31% of Equaty Shares and Preference Shares . CCD's ete. 1if any. held by the Pledgor

*Loan availed by Juniper Green Power Five Private Limited for 75 MW Project - INR 3,899.69 millions (March 31, 2025: nil and March 31, 2024: nil)

*Represents term loan availed from Tata Caprtal Limited(TCL™) mn INR specitically for the purpose of setting up 75 MW hybnd power project in Maharashtra which carries interest at 9 30%6 per annum and next

reset is on | vear from Ist disbursement s ¢ th June 2026 The term loan 15 repayble over a tenure of 18.25 vears mn monthly instalments startmg trom 31 December 2027 and ending on 31 March 2046 The
term loan 1s secured by

(1) First Charge by way of?

- Mortgage over all the immoyvable properties. including any leasehold rights. 1f any. both present and future (except for common evacuation infra)

- Hypothecation over all tangible movable assers, including moveable plant and machinery. machinery spares. equipment. tools and accessories. furniture. fixtures. vehicles and all other movable assets wherever
sttuated. both present and future (except for the common evacuation nfrastructure)

- all the Current Assets. including but nor imited to. book debts. operating cash flows. Recenvables. commussions. revenues of whatsoever nature and whenever arising. both present and future.

- all Accounts and all other bank accounts of the Borrower wncludimg the Trust and Retention Account and the sub-accounts thereot (including the Debr Senice Reserve Account and any other resenves and sub-
accounts that may be opened in accordance with this Agreement, the Trust and Retention Account Agreement or any of the other Transaction Documents and all funds from ume to tme deposited therem and all
funds of the Borrower. the Project Proceeds and all Permitted Investments. other investments or other securities of the Borrower and on all revenues and recenvables of the Borrower. whether or not depusited in

the Accounts. the book debts of the Borrower. the operating cash tlows of the Borrower and all other commusstons and revenues and cash of the Borrower and all sovestments of the Borrower. both present and
future. until the Final Settlement Date.

(i assignment (to the extent permitted under the Appheable Laws) of
- all the nghts. utle. interest. benefits. claims and demands whatsoever of the Borrower in the Project Documents ncluding the PP.A. both present and future.
- the nights. title. mterests and benetits of the Borrower m. to and under ali the Clearances. except connectivity clearances pertaining to the Project. both present and future.

- all the nghts. ntle. interests. benefirs. claims and demands whatsoever of the Borrower m any letter of credit. guarantee (inctuding contractor guarantees and performance guarantees) and hquidated damages
tincluding Contractual Damages) and perfonnance bond provided by any Project Participant. both present and future. and

- all intangible assets of the Borrower. including but not hmited to. goodwill. itellectual property rnghts. undertaking. present and future. in a form and manner acceptable to the Lender'
i) pledge of 31% of Equity Shares and Equity like instruments. if any. held by the Pledgor
t1v) An unconditional and irev ocable debt shortfall undertaking tll Promoter Undertaking release date
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Juniper Green Energy Limited {formerly known as Juniper Green Energy Private Limited )
CIN-1'40100DL201 T PLC228318

Notes to the Restated Consolidated Financial Information

(Al amounts are stated m INR \hilhons unless otherwise stateds

*Loan availed by Juniper Green Spark Ten Private Limited for 73 MW Project - INR 2,888.81 million (March 31, 2025: nil and March 31, 2024: nil)

Represents term loan availed from Indian Renewable Energy Development Ageney Limuted ("IREDA™) in (NR specitically for the purpose of settmg up 100 NIW wind solar hybrid project m \MMaharashtra which
carries net interest rate of 8 9% per annum  Interest shall be subjected to reset on commssioning of the project or 1 year from the date of first disbursement. whichever is earlier and thereatter every year mterest
rate will be reset. The loan shall be repaid over a tenure of 19 vears 6 months in quarterly mstalments starting from 3¢ June 2027 and ending on 30 September 2046 The term loan is secured by

Furst charge by way of mortgage on all immovable properties (owned and or leased sub-leased) together with all structures and appurtenances thereon. present and future.

of the borrower pertaming to the prosect
excluding common evacuation infrastructure.

Furst charge by way of hypothecation on all the movable assets including movable plant and machinery. spares. tools. accessories. furmitwre. fixtures. vehicles. and other movable assets. present and future. of the
Borrower. pertaiming to the Project excluding common evacuanon nfrastructure,

First charge by way of hypothecation on book debts. operating cash flows. recenables. commussions. revenue of whatsaever nature and wherever ansimng.

present and funre. of the Borrower. pertaining to the
Project;

First charge by way of hy pothecation on intangible assets of the Borrower mcluding but not limited to the goodwill. undertaking and uncalled capitai. present and future. of the Borrower. pertaining to the Project:

Furst charge by way of hy pothecation on all the bank accounts of the bormower. pertainimg to the project. including but not limited to Debt Service Reserve Account IDSR.A) created n the form of ED- irrevocable
BG. to service the nterest payment and principal repay ment under the faciliy

Pledge of 76° of the Equity Shares OCDs held by holding company tll the tenure of IREDA loan

Assignment by way of JOM of the following

(11 Al the nghts. title. benefits. claims. demands and mterest m the Escrow Account. DSR.\s and other reserves and any other bank accounts of the Borrower mamtamed for the Project,

an All the nghts. tiele. interest. benefits. claims. and demands whatsoexer of the Borrower i the Project Documents,

(1) Al the rights. title. wterest. benefits. claims. and demands whatsoeser of the Borrower i the permuts. approvals and clearances of the project which are assignable.

0y ) Al the nghts. nitle. mterest. benefits. claims. and demands whatsoever of the Borrower m letter of credit. guarantee. perfornance bond. corporate guarantee. bank puarantee provided by any party to the
(v} All insurance contracts insurance proceeds of the project:

() Right of use of common evacuation mfrastructure (common evacuation nfrastructure up to MSEDCL Grid § ) to the extent of praject capacity: and
Wiy All project related documents such as Lease  sub-lease agreement. Contract Agreements. PP\ ete

Cross charge by way of hypothecation on cash flows of 120 MW Sofar Wind Hybnd Power Project of M's Jumiper Green Spark Four Private Limtted (JGSFPL)Y ull creation of DSRA or 1 vear from COD.
whichesver s later

*Loan availed by Juniper Green Spark Four Private Limited for 120 MW Project - INR 2.819,92 millions {March 31, 2025

vil and March 31, 2024: Nil)

*Represents term loan avarled from indian Renewable Energy Development Ageney Limited ("IRED A™) in INR specitically for the purpose of settmg up 120 MW wind solar hybrid project m Gujarat which
caimies net mierest rate of 9 13% per annum  Interest shall be subjected to reset on commissioning of the project or ! vear from the date of first disbursement. whichever 1s earlier and thereafter €Very year interest
rate will be reset. The loan shall be repad over a tenure of 19 years 6 months 1n quarterly instalments starting from 30 June 2027 and ending on 30 September 2046 The term loan 15 secured by

A first charge by way of mortgage 1n a form and manner acceptable to the Lender. on proposed power project by way of mortgage on all immosable properties (owned and. or leased subleased) together with all
structares and appurtenances thereon. present and future. of the borrower pertamning to the project excluding common evacuation nfrastructure

First charge by way of hypothecation on the following

(7 all the movable assets including movable plant and machmery. spares. tools. accessores. furniture. fixtures. vehicles. and other movable assets. present and future. of the Borrower. pertamme to the Project
excluding common evacuanon nfrastructure

i) book debts. operatng cash flows, recenvables. commissions. revenue of whatsoever nature and wherever arsing. present and future. of the Borrower. pertaining to the Project.
Girntangible assets of the Borrower including but not timited to the goodwill, undertaking and uncalled capital. present and future. of the Borrower. pertainng to the Project

() on all the bank accounts of the borrower. pertaining to the project. ncluding but not limited to Debt services Resene \ccount (DSRA) created n the form of FD arrevocable BG. to serice the mterest
payment and prncipal repayment under the faculity

Pledge of 760 of the Equity Shares and OCDs held by Holding compans tsll the tenure of IREDA Loan
Assignment by way of [OM of the following

(1} All the nights. title. benefits. clams. demands and mterest m the E

row Account. DSR.As and other reserves and any other bank accounts of the Borrower maintamed for the Project.
(1) All the rights. nitle. interest. benefits. claims. and demands whatsoes er of the Borrower i the Project Documents:

i) All the rights. tile. mterest. benefits. claims. and demands whatsoever of the Borrower i the permuts. approvals and clearances of the project which are assignable,

(v) All the nghts. title. mterest. benefits. clamms. and demands whatsoever of the Borrower m letter of credit. guarantee. performance bond. corporate guarantee. bank guarantee provided by any party to the
Project Documents which are assignable:

(v) Mlinsurance contracts  msurance proceeds of the project,
(v1) Right of use of common evacuation ifrastructure (common evacuation mfrastructure up to MSEDCL Grid § s) to the extent of project capacity: and
o Al project related documents such as Lease  sub-lease agreement. Contract Agreements. PP\ ete

Cross charge by way of hypothecation of cash flows from 100 AW Solar Wind Hybrid Power Project of M5 Jumiper Green Spark Ten Private Limited JGSTPL) bl creation of DSRA or | vear from COD.
whichever is later

*Loan availed by Juniper Green Beam Eight Private Limited for 75 MW Project - INR 1,724.19 millions (March 31, 2023: Nii and March 31, 2024: Nil)
*Represents term loan availed from HSBC in INR specifically for the purpose of setting up of solar wind hybrid renewable energy project. compnising of S0MW Wind capacity. 25 VW 36 25 \IW p solar
capacity m Maharashtra It carnes interest at 8 63%0-8 85%6 per annum linked with HSBC 3

month MCLR. The term loan s repayable over a tenure of 19 years i quarterhy mstalments starting trom 34 June 2027
and ending on 31 March 2046, The term loan 15 secured by

1 a first ranking mortgage. pan passu amongst the Secured Parties. over all immosvable properties (both leasehold and frechold) of the Borrower. both present and future. meluding the Project Land

1) a first ranking charge by way of hypothecation. par1 passu amongst the Secured Parties, over:

a) all movable properties of the Borrower. both present and future including movable plant and machinery. machinery spares. tools and accessories. furniture. fixtures. vehicles and al! other movable properties.
by all cash. cash flows. recetvables. book debts and resenues of any nature of the Borrower. mcluding any Insurance Proceeds. of whatsoeyer nature and wherever arising. both present and future

<l all intangible assets of the Borrower. meluding but not limited 0 goodwill and uncalled capital. both present and future

d) the accounts established by the Borrower including those under the Trust and Retention \ccount Agreement. including the Debt Senvice Reserve Account tincluding debt service reserve in any other form) and

any other reserves (inciuding such resenes mamntained 1 any other form) and other bank accounts of the Borrower. wherever mamtamed (it bemg understood that all proceeds shall be utihized m the manner and
priority decided by the Lenders)

el all nghts. title. interest and benefits of the Subordinated Lender in relation to any Subordinated Loans and the Subordinated Secunties

) a first rankimg assignment. by way of hy pothecation. part passu a\lnm1gls_'..'f"’_:‘.rﬁl'f‘-u;al't|es. over all the rights. utle. interest. benefits. clanms and demands whatsoever of the Borrower n the Project
Documents (to the extent penmutied. ncluding warranties. guarantees and Jfsuranc = L Cutracts ) July acknow ledged and if consent 1 required under the relevant Project Documents. consented to by the relesant
counter partics. as required by the Lenders ,f' - ™~

1) subject to the provisions of the Banking Regulation Act. a first rankiflg lfdge. part passu aiu_-nnh\l’t the Secured Parties. over the Pledged \ssets:

) a non-disposal undertaking and power of attorney. over the NDU Asiets. | |




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
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Notes to the Restated Consolidated Financial Information

¢ All amounts are stated m INR Midlions unless otherwise stated)

*Loan availed by Juniper Green Sigma Eight Private Limited for 70 MW Project - INR 903.26 million ( March 31, 2025: Nil and March 31, 2024 Nil)

*Represents Construction Finance availed from Aditya Birla Capital Lmuted ("ABCL"y in [\R specifically for the purpose of scttmg up of FDRE renewable energy project. comprising of 23MW Wind capacity.
88 MW 127 6 MWp solar capacity and 240 MWh BESS capacity i Maharashira. [t camnes mterest at 9 33% per annum and next reset shall be on 12 months from the date of first disbursement The construction
toan 1s repayable over a tenure of 18 months m bullet instaliment with a put option of 12 months trom the first disbursement. The construction loan 15 secured by :

i) Exclusive charge over alt the movable and current assets mcluding cash tlows. recenvables. book debts. bank accounts and revenues excluding assets procured under L.C

mExclusive charge by way of hy puthecation of - (a) all the nghts. title. wmterest. benefits. claims and demands whatsoever i the \laterial Project Documents: (b) subject to Appheable Law. all the mghts. title.

wnterest. benefits. claims and demands whatsoever in the Clearances. and (c) all the rights. ttle. nterest. benetits. claims and demands whatsoever m any letter of credit. guarantee. performance bond. bank
guarantee provided by any parmy to the Material Project Documents

1) Negative Lien on immovable assets

) Designated Account of Borrower

1) ISR.A of 3 months of interest servicing

vy Exclusive charge by way of pledge of 75% fully’ patd-up equity shares CCD and preference shares of the shares of Borrower
A1) Debt shortfall undertaking of the Sponsor

*Loan availed by Juniper Green Light Ten Private Limited for 200 MW Project - INR 1,200.00 million (March 31, 2025: Nil and March 31, 2024 Nil)

*Represents Construction Finance availed from Tata Capstal Limited ("TCL"y in INR speuifically for the purpose of setting up of FDRE renewable energy progect. compnsing of SOMW Wind capacity. 300
MW 420 MWp solar capacity and 782 NWh BESS capacity w Rajasthan, [t carvies interest at 9 75%q per annum and next reset shall be on 12 months from the date of first disbursement The construction loan 1s
repayable over a tenure ol 18 months in bullet installinent from the first disbursement. The construction loan is secured by

1) Exclusive charge over all the movable assets of the project by way of Hy pothecation of the project

wiExclusive charge by way of hypothecation on enttre unsecured loan infused or other debt equity instruments by the Promoter - Sponsor in the Borrower

1ty \egative hien on project land

vy LC Jenders wall have exclusive charge on equipment purchased for the project $PV under LC and TCL factlity shall not have charge on such equipment purchased under LCs
23 ISRA of 3 months of nterest servicing

v1) Pledge of 31°6 shares of Borrower

vit) Debt shorttall undertaking of the Sponsor

*Loan availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) for GUVNL Project - INR 3,488.06 million (March 31, 2025 : Nil and March 31, 2024:
Nilb)

*Represents term loan availed from [ndian Renewable Energy Development Agency Limited ("IREDA™) m INR specifically for the purpose of setting up 150 MW solar wand hybrid power project in Gujarat
which carmes net mterest rate of 9 13%a per annum  Interest shail be subjected to reset on commissioning of the project or | year from the date of first disbursement. whichever 1s earlier and therealter every year
mterest rate will be reset The loan shall be repaid over a tenure of 19 vears ¢ months in quarterly instalments starting from 31 March 2027 and ending on 30 Jung 2046 The term loan 1s secured by

(i) A first charge by way of mortgage n a form and manner acceptable to the Lender. on proposed power project by way of mortgage on all immovable properties (owned and or leased subleased) together with
(1) First charge by way of hypothecation on the followmg

1) all the movable assets ncluding movable plant and machiners. spares. tools. accessones. furmture, fixtures. vehicles. and other movable assets. present and tuture. of the Borrower. pertmning to the Project
excluding commen evacuation infrastructure

() book debts. operatng cash flows. recen ables. comimissions. revenue of whatsoever nature and wherever anising. present and future. of the Borrower. pertainmg to the Progect
{chmtangible assets of the Borrower including but not funited to the goodwill. undertakmg and uncalled capital. present and future. of the Borrower. pertaiming to the Project.

(d1 on all the bank accounts of the borrower. pertaning to the project. meluding but not hmited to Debt senvices Reserve Account (DSRA) created 1o the form of FD irevocable BG. to servce the interest
payment and principal repay ment under the facility

(i) Pledge of 51%5 of the Equity Shares. pertaing to the Project infused towards the project till the tenure of [REDA Loan

(iv) Assignment by way of 1OV of the following.

(a) Al the rights. utle. benetits. claims. demands and nterest i the Escrow Account. DSRAs and other reserves and any other bank accounts of the Borrower mamntamed for the Project:
by Al the nghts. titte. mterest. benefits. claims. and demands whatsoever of the Borrower in the Project Documents.

{¢) Al the rights. ntle. interest. benefits. claums. and demands whatsoever of the Borrower in the permuts. approvals and clearances of the project whuch are assignable:

1d) Al the rights. utle. mterest. benefits. claims. and demands whatsoever of the Borrower m letter of credit. guarantee. performance bond. corporate guarantee. bank guarantee provided by any party to the
Project Documents which are assignable:

(e) All insurance contracts  msurance proceeds of the project:
() Right of use of common evacuation infrastructure (common evacuation infrastructure up to MSEDCL Grid S.s1 to the extent of project capacity: and
(2) All project related documents such as Lease  sub-lease agreement. Contract Agreements. PPA ete

**[0an availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) - INR 3,930.77 millions (March 31, 2025: INR 3,955.76 millions and March 31, 2024: nil)

Represents term loan availed from HSBC Bank i INR wwards set up ol renewable power plants of the group tincluding and not limited to making advance payments to equipment suppliers tor supphes.
construction of power evacuation mfrastructure. various bid charges. connectivity approvals. govt fee). It carnes mterest at 9 93%6-10 05% per annum payable monthly. hinked wath | months HSBC MCLR
(presently at 8 10°) and spread of 1 83%. \ext reset shall be in | months from the date of disbursement of every tranche and every one month thereatter The term loan is repayable on December 20. 2027, The
term loan 1s secured by corporate guarantee of AT Holdings Pte Ltd. Singapore

**Loan availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) - INR 3,142.47 millions (March 31, 20

Nil and March 31, 2024: Nil)- DBS Bank India

Represents Foreign Curreney Loan Term Loan ("FCTL") sanctioned from DBS Bank of USD 35 00 mullion {equnalent to INR 3.000.00 milhon) and availed USD 24.00 million {equivalent to INR 2.134 80
million) towards set up of greenfield renewable power projects at JGEL and its SPVs. [t carries mterest at 10.00% per annum payable monthly. Next reset shall be i 6 months from the date of disbursement of
every tranche and every 6 months thereatter The FCTL 15 repayable on November 04, 2028 The FCTL 1s secured by SBLC rssued from Financial lnstitution,

**[,0an availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) - INR 2,471.76 millions (March 31, 2023: Nil and March 31, 2024: Nil) -Barclays Bank

Represents term loan avatled from Barclays Bank PLC i INR towards 2o Tor Trauects at the Borrower . capex EPC for common infrastructure developmen tnon land) for renewable energy projects and
capital miusion into PV It carnes mterest currently at 10 19%0-10 "(o per al [ pn\L le monthly. linked with 3 month Overmght indexed Swap (3 34%0-3 44° "u and sprosd T 1EF% ) Reset shall be on
quarterly basis from the date of disbursement of every tranche. The “rm i 11 15 repay? J€ as'yer mentioned 1) 25% of principal outstanding on May 172028 and 100 75% v “prae al nutstan Thig on \ovember

17,2028 The term loan ts secured by Shareholder Support \"uun{m ol AT Holdings Pt\l td.! Smmpou ull IPO




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial [nformation

(.All amounts are stated in INR Milhions unless otherwise stated)

#%* Non Convertible Debentures issued by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) - INR 5,961.76 millions (Varch 31, 2025: INR 5,938.18 millions
and March 31, 2024: nil)

(i) Represent 6.000 (Six Thousand) Unsecured Unrated Unlisted Redeemable Non-Convertible Debenture (NCDs) ssued by the holding Company under Series "A™ to Sertes "C". having a face value of INR
1.000.000 (Rupees Ten Lakhs only) each. aggregating up to [NR 6.000.000.000 (Indian Rupees Six Thousand mullion Only). NCD carries fixed cash coupon rate of 10.30% p.a_ pavable quarterly. The Cash
Coupon and other payment in respect of the NCDs is subject to tax deduction as per terms of their issue. Ultimate holding company. AT Holdings Pte. Ltd. has provided loss indemmty to the Subscriber as a
security. NCDs are redeemable at the maturity date or any date on which the NCDs are required to be redeemed by the Company in accordance with terms contained in the Debenture Trust Deed. The maturity
date for redemption of NCDs under Series *A” to Senes “C” {2) 2.000 NCDs under Series "A” on November 13, 2026: 15y 2.000 NCDs under Series "B on May 13, 2027, and (¢) 2.000 NCDs under Series “C” on
November 13. 2027

(i) Proceeds to be used for capital expenditure for setting up greenfield renewable energy Projects of the Group including working capital. inter corporate loans ete. for general corporate purpose and for funding
of Interest Senvice Resene

Note 1. The Group is required to comply with certain financial covenants as stipulated by the respective lenders These covenants relate to maintaining specific financial thresholds and ratios as part of the
respective borrowing arrangements. Based on management assessment the Group has complied with all such financial covenants as at the reporting date. wherever applicable.

Note 2 During the year ended March 31. 2025, the Holding Company had issucd Compulsonly Convertible Debentures (CCDs) hating face value of Rs. 100 each subscribed by the Intermediary Holding
Company which were convertible into Equity shares on the earlier of: (a) 30 September 2027 or (b) the date of the Parties’ mutual agreement n respect thereof. CCD carried a coupon payment at 11 5% per
annum. CCDs did not carry any voting rights. The CCDs were convertable into such number of Equiry Shares. as may be arrved based on the valuation methodology as per terms of their issue During the year
ended March 31. 2025, the Holding Company had converted 56.350.000 CCDs subseribed by the [ntermediary Holding Company mto equuity shares of Rs. 10 each as per agreed conversion terms of 1ssuance and
consequently. the balance of CCDs outstanding as at March 31 2026 and March 31. 2023 is N\il

Particulars March 31, 2026 March 31, 2025 March 31, 2024
19 Provisions

Non-current

Provision for gratuity (refer note 41) 61.56 46.02 31.88
Decommissioning provision trefer note 35B()) 77216 680.63 50448
Total 833.72 726.63 536.36

Movement in Decommissioning provision

Balance at beginning ot the year 680.63 504.48 438.78
Arose during the year 30.53 126.64 2862
Accretion of Interest 61.00 4951 3708
Balance at end of the year 77216 680,63 504.48

20 Borrowings

Current

Secured

Buyers credit - - 1.677 23
Loan from Financial Institutton* 6.152.75 - -
Loan from Bank** 6.036.49 - -
Current maturites of long term loans (refer note 18} 3.978.93 1.334.84 937.10
Total 16,788,17 1,334.84 2,614.33

*Loan availed by Juniper Green Field Private Limited (Subsidiary Company) for 150 MW Project - INR 6,152.75 million (March 31, 2025 : Nil and March 31,2024 : NiD)

Pursuant to the Board approval dated 24 March 2026. the Subsidiary Company availed a rupee term loan facility from a financial institution (‘new lender’ ). of which INR 6.132.75 net) million was disbursed on
30 March 2026. for the purpose of prepaying the existing project term loan outstanding with another financial institution m relation to I50MW sofar project in Vaharashtra. Howeter. as such prepayment was
contingent upon obtaining written approval from the existing lender. which had not been recerved as at 31 March 2026, the disbursed funds were temporarily invested in fixed deposits as at date. The new loan
has been classified as “short-term borrowings™ as at 31 March 2026 in the Restated Consolidated Financial Information. Subsequently. the existing lender on 28 Apnil 2026 accorded its written approval and has
set 13 July 2026 as the prepayment date. that the management is confident of complying with. The loan carries interest rate of 8.25% per annum and is subyect to penodic reset.

**Loan availed by Juniper Green Three Private Limited (Subsidiary Company) for 190 MW Project - INR 6,656.49 millien (March 31, 2025 : Nil and March 31,2024 : Nil)

Pursuant to the Board approval dated 26 March 2026. the Subsidiary Company availed a rupee term loan facility from a bank. of which INR 6.656.49 nullion was disbursed on 31 March 2026. for the purpose of
prepaying the existing project term foan outstanding with a financial nstitution in refation to 190MW Solar power project in Gujarat. However. as such prepayment was contingent upon obtaining written
approval from the financial nstitution. which had not been received as at 31 March 2026. the disbursed funds were temporarily myested in fixed deposits as at that date and were subsequently refunded to the
lender on 23 April 2026, Accordingly. the new Joan facility has been classified as “short-term borrowings™ as at 31 March 2026 in the Restated Consolidated Financial Information. Subsequently. upon receipt of
the written approval for prepayment on 28 April 2026. the Subsidiary Company availed a subsequent drawdown under the loan facility from the bank and repaid the existing loan to the financial institution on 13
May 2026. The loan cames interest rate of 7 73%0 per annum.

~Buyers credit in Juniper Green Field Private Limited - Nil (March 31, 2025: nil and March 31, 2024: INR 286.91 millions)
March 31, 2024 - Buyer's Credit avasted by the Subsidiary Company {secured against the Letter of credit issued by Indusind Bank Lunited) from State Bank of [ndia, [srael and Bank of India, New York was
repavable on April 13, 2024 and May 22, 2024 with interest rate of 3 753% and 3.75% per annum respectively

~Buyers credit in Juniper Green Gamma One Private Limited - Nil (March 31, 2025: nil and March 31, 2024: INR 1,390.32 millions)

March 31, 2024 - Buyer’s Credit availed by the Subsidiary Company (secured against the Letter of credit issued by Indusind Bank Limited) from SBI. Chicago repavable between June 28. 2024 to July 03, 2024
with interest ranging from 3.57%6-5.39% per annum.

Buyer's Credit availed by the Subsidiary Company (secured agamnst the Letter of credit issued by Indusind Bank Limited) from UCO Bank. Singapore repayable was September 25. 2024 with interest rangimg
from 5.37°0-5 73% per annum.

P Ty ._“-\\“\
[y - _*“x\l \_\
/ \
H 5
* *
\&\ 1 .
AN A



Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

CIN-1'40100DL201 1 PLC228318
Notes to the Restated Consolidated Financial Information
¢ Al amounts are stated in INR Millions unless otherwise statedy

21 Trade payables

- Total outstanding dues of micro and small enterprises refer note 361 2230 2017 17.83
- Total outstanding dues of creditors other than micra and 188 49 121 67 2331
small enterprises
Total 210.79 141.84 90.18
Trade payables arc non-interest bearnng and are normaily settled 0-90 days terms
Trade Payables Ageing Schedule
As at March 31, 2026
Outstanding for following periods from due date of payment
Particulars Lo i
Unbilled Payables L.ess than 1 year 1-2 years 1-3 years More than 3 years Total
Total standi e of i Crprises small
¢ outstanding dues of wero enterprises and  sma a 18.81 0% 0381 210 2130
enterprises
Total outstanding dues of creditors other than micro ,
i < 130 18 4986 11 238 194 188 39
enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises - -
Disputed dues of creditors other than micro enterprises and
small enterprises
Total 130.18 68.68 4.39 3.19 4.35 210.79
As at March 31, 2025
Outstanding for following periods from due date of payment
Particulars o :
Unbilied Payables Less than 1 year 1-2 years 2-3 vears More than 3 vears Total
Total outstanding dues of micro enterpnses and  small : 16 16 2 %) 138 E W01
enterprises
Total outstanding dues of creditors other than micro -0 38 16 46 a8 |35 Wil 12167
enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors other than micro enterprises and
small enterprises
Total 70.38 62,92 4.68 273 1.13 141.84
As at March 31,2024
Qutstanding for following periods from due date of payment
Particulars L.
Unbilled Payables Less than 1 year 1-2 years 2-3 years More than 3 vears Total
Total outstanding dues of micro enterprises and  small e 070 ) 0o 17 %3
enterprises
Total vutstanding dues of creditors other than micro 3662 3397 089 b2 0% -3 35
enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises - - - -
Disputed dues of creditors other than micro enterprises and
small enterprises
Total 36.62 51.09 1.59 0.12 0.77 90.18




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100D1.201 1 PLC228318

Notes to the Restated Consolidated Financial Information

L.\ amounts are stated i INR Millions unless otherwise stated )

Particulars

March 31, 2026

March 31, 2025

March 31, 2024

22 QOther current financial liabilities

Payable for purchase of Property. plant and equipment (imcludes INR 2.268 91 mulhon (March 310 2025 INR 31330 08
1.149 62 million and \March 31, 2024 INR 380 57 quilion payable to micro and”." small enterprises. refer note 36 -

Interest acerued but not due on Buy er's credit
Interest acerued but not due on term loan
Derivative liability#

Interest acerued but not due on Non Convertible Debentures

Employee related habilities
Other labihties
Total

104 19

7303

4019

8.226 89

230608

304
66.30
8.96

381t
0.03

21,547.69

8,452.31

2,450.12

*Dertvative mstruments at farr value through OCT reflects the change i far vatue of foreign exchange forward contracts. designated as cash flow hedges to hedge payments for procurement of property.
plant & equipment highly probable torecast payments for procurement of property. plant & equipment by the Group w foreign currency

23 Other current tiabilities
Statutory dues
Advance from customers
Total

24 Provisions
Current
Proviston for gratuity (refer note 414
Provision for compensated absences
Total

™
h

Current tax liabilities (net)
Provision tor tncome tax (net of advance tax)

Total

41235 01 49 88 13
349 - -
417.84 401.49 88.15

178 116 090
3709 3135 2447
48.87 35.71 25.37

Jo! 062 26.23

4.61 0.62 26.25




Juniper Green Energy Limited ¢(former

known as Juniper Green Energy Private Limited )

CIN-U40106DL2911PLC228318
Notes to the Restated Consolidated Financial Information
A amounts are stated m INR Vhilors unless e e stated

26

=

For the year ended
March 31. 2026

For the year ended
March 31. 20235

For the vear ended
March 31. 2024

Revenue from operations
Revenue from contract with customers
Sale of Power

T dn 2y S03on 3824 0%

Less Rebate and reactive charges (47 68} 13677 120 44y
Other operating income

Sale of Renewable Energy Certificates (RECs) 04 25 2730

Sale of Voluntary Emission Reductions tVERs) 287 65 25 117 29

Total 7.189.34 5.086.78 391550

Revenue from contracts with customers
Disaggregation of revenue
Set vut below 15 the dis:

zreganan of the Group's revenue from contracts with customers

Particulars

For the year ended
March 31. 2026

For the vear ended
March 31, 2025

For the year ended
March 31, 2024

Revenue from contracts with custoiners
Based on nature of goods services
Sale of electriciy

T 92 52 4994 23 3.798 21

Total revenue N 7.092.52 4.994.23 3.798.21
Contract balances
The following table provides intormaucn about recen ables. contract assets and contraet liabilities from contract with customers
Particulars As at Asat Asat

March 31. 2026 March 31. 2025 March 31. 2024
Receivables
Trade recenables 111937 2379 028 37
Less  Allowances for doubttul debts - - -
Total receivables (a) 1.119.37 723.79 628.87 ;
Contract assets
Unbitled revenue. other than passage of ime o - - -
Total contract assets (b) = - N
Contract liabilities
Advance trom customer 49 - -
Total contract liabilities (¢} 549 - -
Total (a~b~c) 1.124.86 713,79 628.87

Contract asset 1s the night to consideranon in exchange tor gouds or senvices transterred to the customer Contract liability is the entinv's obligation to transter goods or
services t a customer for which the entty has received consideration from the customer i advance Contract assets are transterred to recens ables when the rights
become uncondittonal 1e only the passage of tme 1s required before pavment of consideration 15 due and the amount 15 bdlable Contract liabilities are recognized as
revenue as and when the performance obligation is satistied that generallv happens withm next 12 months

Significant changes in the contract assets balances during the yvear are as follows:

For the year ended For the vear ended For the year ended
March 31, 2026 March 31, 2025 March 31. 2024

Particulars

Opening Balance
Billed duning the vear
Recogmsed durnng the vear

Closing balance

Significant changes in the contract liabilities balances during the vear are as follows:

For the year ended For the year ended For the year ended
March 31, 2026 March 31, 2025 March 31, 2024

Particulars

Opening balance

Amount receved 49 -

Performance obiigations saustied in current vear - - -

Closing balance 5.49 - -
- . e .




Juniper Green Energy Limited (formerly knowa as Juniper Green Energy Private Limited )
CIN-U10100DL201 1 PLC 228318

Notes to the Restated Consolidated Financial [nformation

Al amounts me stated 1w INR Milhons sinless otherwise stareds

c) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

d

2!

2

3

3

e

8

9

=

Particulars For the yvear ended
’ March 31, 2026

For the vear ended
March 31, 2025

Far the yvear ended
March 31. 2024

Revenue as per contract T 14020 5,031 00 3.824 658
Less Rebate and reactive charges (47 08) 136 77) (26 44)
Revenue from contract with customers 7.092.52 4.994.23 3,798.21

Timing of revenue recognition

Particulars For the year ended For the year ended For the year ended

i March 31. 2026 March 31, 2025 March 31, 2024
Revenue recounition over period of time 709252 4994 23 3.798 21
7.092.52 4.994.23 3.798.21

Transaction price - remaining performance obligation

The remaining performance obligation disclusure provides the aggregate amount of the transaction price vet to be recognized as at the end of the reporting period and an
explanation as to when the Group expects to recognize these amounts m revenue Applving the practical expedient as grven in Ind AS 115, the Group has not disclosed
the remaining performance ebligation related disclosures for contracts as the revenue recognised corresponds directly with the value to the customer of the Group's

pertormance completed till the reporting period

Particulars For the year ended
! " March 31. 2026

For the yvear ended
March 31, 2025

For the year ended
March 31, 2024

* Other income*

Interest income on

Fixed deposits 608 61 49400 27622

Income tax refund 0063 0ol 106

Seeurity deposit R 2 130
Late Pavinent Surcharee 154 492 -
Profit on disposal of Property plant and equipment 245 216 0
Profit un redemption of mutual tund 606 25 4013
Net zam on insestment in Mutual Fund measured at i salue through profit & loss 1307 301
MTN Gain on derivatives - -
Foreign exchange gain (net) - 0357
Other miscellaneaus income 2779 6 65
Total 859.96 611.02 32897
Cost of power purchased
Cost of power purchased= 2323 - -
Total 23.23 - -
=Represents cost incurred on procurement of power from third party by one uf the subsidiary cxﬁ\pany for its batterv enerav storage system (BESS) project =
Employee benefits expense*
Salaries. wages and bonus 166 03 190 51 [13 08
Contribution to provident and other funds 9 oY 121 744
Gratuity expense (refer note 41) 3% 484 345
Compensated absences 935 618 2t
Emplovee stock options expense (reter note S4) 88 006 - -
StafT welfare expenses 2514 2178 1522
Total 305.23 234,42 141.30
Finance cost*
Interest on loans from banks and tinancial institutions RN 238348 1756 19
[nterest on buver's credit - 4070 2604
Interest expense on lease habilities [refer note 42) 156 31 Vs 706 696l
Interest expense on decommissioning provision 6100 49 5t 3708
Interest on Non Canvertible Debentures 48 24 26 32 -
Foreign exchange fluctuation 104 29 -
Other borrowing cost {bank guarantee. hedging cost and other charges) 1392 4812 2304
Total +4.001.26 2,644.09 1.911.96
Depreciation and amortization expense
Depreciation of property plant and equipment (refer note 3) 230042 1.37598 1.159 99
Amortisation of intangible : i (refer note 5) 078 106 213
Amornsation of Right of use assets (refer note 4) 37777 177 59 109 42
Less capitahsed during the vear (31030 (90 85) (50.02)
Total 2,368.64 1.663.78 1,221.52

refer note 3ii)
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Juniper Green Energy Limited {farmeriy known as Juniper Green Energy Private Limited )
CIN-U40180D1.2011 PLC228318

Nautes to the Restated Cansalidated Financial Information

A amounts are stated i ISR Miilons aniess otneraase siated)

For the year ended
March 31, 2026

Particulars

For thie year ended
March 31, 2025

For the year ended
March 31,2024

32 Other expenses™

Insurance L) S 20 5213
Legal and professional expenses TAOR 47 e 4y 82
Director Sitting Fees It 36

Operational expenses 129 84 143 30 Has
Repair and maintenance (othersy 2388 97 Hl
Scourity expenses 106 99 8092 422
Traselling and cons evance 4993 3803 2102
Electriciy charges 8313 Mt 2330
Office expenses 030 T8 483
Rates amnd taxes 200 LA 5473
DSM and Forecasting charges oS40 5% 1734
Bid application & processing fees RS 1707 413
Payment to auditors** o7 8 06 636
Rent and Lease expenses 6062 139 {60
Subscrnption and membership fee 873 824 J0d
Liquidated Damages Charges - - -
Communication expenses 396 27 176
CSR expenditure refer \ote 1) 1403 994 S92
Connectisity Application fee 174 0l
VER [ssuance expenses 872 27 Y us
Printing and stationery 102 2 911
Foreign exchange loss tnet) 356 977 -
Interest vn Income Tax e - -
Website manitenance charges 409 n2z 033
Loss on sale of property. plant and equipment 97t 142 P87
Loss on termmation of lease SRs 1387 1390
Viiscellaneous expenses 1o 01 4 30 452
Totat 799.00 606.53 394.74

“ refer note 3tii)

== Excludes remuneration tor services in connection with the Imual Public Ottering (1PO). Juring the vear ended 31 March, 2026 and 31 March, 2025 that has been

mcluded n the "[mnial public offer refated transaciton costs™ under "Other current assets”

Note - |
Details of CSR expenditure
a) 'Gross amount required to be spent by the Group for the vear

14 00
b) Amount spent in cash duning the vear on
1} Construction acquisttion of any asset N
1) On purposes other than (i) above 14 0%

<1 Details related to unspent obligations
1 Construction acquisition of anv asset
1 On purposes other than (i) above

9 8y

[SESN]

”
1

Total

d) Nature of CSR actnities - Healtheare. Education and Sate drinking water

| Excess amount spent under section 135(5)

Amount required
As on April 01, 2025 to be spent during

| the year

Amount spent
during the yvear

Closing Balance

- W3]

400 |

o5 |

Excess amount spent under section 135(5)

042)]

Amount required
As on April 01, 2024 to be spent during

the vear

Amount spent
during the year

C'losing Balance |

(0 32)

Excess amount spent under sg_ction 135(5)

As on April 01, 2023 to be spent during

vyo |

Amount required gl

9 Uy

Amount spent
during the vear

37|

Closing Balance

01y 323

S42

(1 32)
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(] %
| >\ | |
\5 N /

N == v



Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100DL20t IPL.C228318

\ntes to the Restated Consolidated Financial Information

oAl Amounts are stated m VR Villons nfess athers e stated )

33 Income tax expenses

5 For the year ended  For the year ended For the vear ended
Particulars ' \

March 31. 2026 March 31, 2025 March 31, 2024
(a) Income tax expense reported in the Statement of Profit or Loss comprises:
Adjustment related to earlier vear
Current tax expense 991 - 04
Deferred tax credit (39 91) -
Current year
Current tax expense 24220 206 64 750
Deferred tax expense (credir) (94 90) (224 106 76
Income tax expense reported in the Statement of Profit and Loss 147.30 184.20 174.31
(b) Statement of Other Comprehensive Income
Tax on net gain-(lossh on revatuation of cash tlow hedges o 131t (117
Tax on net gain {loss} on remeasurement of defined benetit plans . 134 OES 031
Total 1.34 1.53 (1.48)

(c) Reconciliation of tax expenses and the accounting profit multiplied by India's domestic tax rate :

Accounting profit before income tax 55194 548.98 7495
Applicable statutory income tax rate* 25.17% 25.17% 25.17%
Tax as per applicable statutory income tax rate 138.91 138.17 144.70

Adjustments for :

Expenses not allowed under Income Tax Act 2085 36041 1832
Others (including differennal tax rate in subsidianes) ) (12 46) N Y2 1129
Total Tax 147.30 184.20 174.31

* The applicable tax rate 1s the domestic tax rate applicable to the Holding Company
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34 Earnings Per Share (EPS):

Earnmngs per share is Jetermined based on the net profit atnbutable to the shareholders of the Holdmg Compasy Basic earnmgs per share has been computed by diniding
the net profit or less for the year attnibutable to equity shareholders of the Holding Company. by the weighted average number of equity shares outstanding during the
vear. adjusted for the impact of bonus shares 1ssued [to the extent of mmpact m the number of equity shares autstandmg, without a corresponding change m resources] m
accordance with provisions of Ind AN 33 (“Earnings per share’)

For the purpose of calculating diluted earnings per share. the net profit or loss for the vear attributable to equity shareholders and the weighted average number of shares
outstanding durmy the vear, have been adjusted for the effects of all dilutive potential equity shares

The following data retlects the inputs to caleulation of basic and diluted EPS

The following data reflects the inputs to calculation of basics and diluted EPS:

Particulars - March 31,2026 March 31,2025 | March 31,2024
Net profit as per statement of profit and loss for calculation of basic EPS and dilutive EPS 0404 364 78] 400 64
\\:clghted average number of eL}lllt} Shi}l»cs considered for calculanon of basic diluted EPS, 188,980,207 368,873,530 211304858
atter consulermg bonus 1ssue (refer note 33)

Nonunal value per share ) 10 06 1000 1000 |
| Basic earnings per share B | 0.83 0.99 l.‘)_().

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share and computation of diluted earnings
per equity share :-

Particulars March 31, 2026 March 31, 2025 March 31,2024
INet profit as per statement of profit and loss for calculation of basic EPS and dilutive EPS | 404 64 364 7% B 400 64
Wewthted av éru-__re number of equity shares considered for calculation of basic EPS 488.089.202 368.823.530 211364858 |
| Effect of dilutin e commen equn alent shares - share options amtstan_dmg (refer note 54) - L339 140 - -
|Wewhted average number of equity shares and common equivalent shares outstanding!
|considered for caleulation of dituted EPS I 490,328 432 308.823.5%0 211,364,838
Nominal value per share (%) I 1000 | 1000 1000 |
Diluted earniﬁm per share - N | 0.83 | 0.99 1.90

[
n

Significant accounting judgements, estimates and assumptions

The preparation of the Group financial statements reguires managemertt to make judgments. estimates and assumptions that atfect the reported amounts of rexenues.
expenses. assets and habihties. and the accompanying disclosures. and the diselosure of contingent habihties | neertamty about these assumptions and estimates could
result in vutcomes that require a material adjustment to the carrying amount of assets or habilities atfected w1 future periods

Other disclosures relating to the Compam "s exposure to nisks and uneertamues ncludes

« Capital mapagement (Refer note - 44

* Financial risk management oblectives and policies (Refer note - 46}

* Sensitis ity analvsis disclosures (Refer note - 4o)

A. Judgments

In the process of apphing the Group accounting policies. management has made the followmng judgments. which have the most sigmificant effect on the amounts
recoguzed m the financial statements

Determining the lease term of contracts with renewal and termination options — Company as a lessee:

The Group detenmines the lease term as the non-cancellable term of the lease, together with any periods cosered by an option to extend the lease if 1t 1s reasonably certam
to be exercised. or any periods covered by an option to termunate the lease. 1 1t 15 reasonably certam not to be exercised

The Group has several lease contracts that include extenston and termmnation aptions The Group applies judgement m esaluating whether 1t 15 reasonably certaim whether
Or 1oL Lo exercise the option to renew or terminate the lease That 15, 1t considers all relevant factors that create an economic ncentive for 1t to exercise exther the renewal
or termination  After the commencement date. the Group reassesses the lease term if there 15 a significant event or change 1 circumstances that s withim its control and
affects its abihity to exercise or not to exercise the OptoN to renew OF t termmate (e v . construction of sigmficant leasehold improvements or significant customization to
the leased asset)

Reter to Note Jo for mformation on petential future rental pavments relating 1o periods followmg the exercise date of extension and termmation options that are not
ncluded in the fease term

B. Estimates and assumptions

Phe kev assumptions concernmng the futire and other kev sourees of estmation uncertamts at the reporting date. that have a signifc
adjustment to the carrving amounts of assets and labihties within the next financial vear, are described below The Group based its assumpuons and estimates on
parameters available when the financial statements were prepared Existing eiccumstances and assumptions about tuture developments. howesver. may change due to
market changes or circumstances arsing bevond the control of the Group Such changes are retlected m the assumptions when they oceur

nt sk of causing a matenal

a)  Impairment of non-financial assets
The evatuation of appheabiliny of indicators of impairment of assets requires assessment of seseral external and nternal factors which could result i deteroration of
recos erable amount of the assets
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by Taxes:

Recognition of deferred tax assets The extent to which deferred tax assets can be recognized 1s based on an assessment of the probability of the future taxable meome

agamst which the deferred tax assets can be utihzed

Recognition of deferred tax liability on undistributed profits ~ The extent to which the Holding Company can control the timing of resersal of deferred tax habiliy on

undhstributed profits of its subsidiaries requires judgement

c)  Defined benefits plan (Gratuity)

The cost of the defmed benefit graturty plan and the present value of the gratuity obligation are determined using actuartal valuations An actuarial valuation involves
making various assumptions that may differ from actual developments i the future These melude the Jdetermination of the discount rate. future salan ncreases and
martahty rates Due to the complexity of the valuanon and its long-term nature, a defined benefit oblhigation 1s highly sensitive to changes i these assumptions Al

assumptions are reviewed at each reportmg date

d)  Fair value measurement of financial instruments

When the fair values of financial assets and financial labilities recorded m the balance sheet cannot be measured based on quoted prices m active markets. their fair value
15 measured usmg valuation techniques neluding the DCF model The mputs to these models are taken from obseryable markets where possible. but where this 15 not

feasible, a degree of judgment 15 required m establishimg far values

Assumpuons nclude considerations of mputs such as hqudits tisk. credut nisk and volathiy: Changes in assumptions about these Factors could affect the reported fair

value of fimaneial mstruments

e)  Leases - Estimating the incrementai borrowing rate

The Group cannot readily determine the mterest rate imphet in the lease, therefore, it uses its meremental borrowmg rate (IBR) to measure lease habilities The IBR 15
the rate of interest that the Group would have to pav to borrow over a simular term. and with u similar security | the funds necessary to obtam an asset of a similar value to
the right-of-use asset m 3 simular economic environment The IBR therefore reflects what the Group “would have to pay . which requires estimatton when no ohsersable

rates are avallable The Group estimates the IBR as rate at which the borrowing s availed during the year

The key assumptions concerning the future and other key sources of estimation uncertamty' at the reporting date, that have a sigmificant risk of causmg a material
adiustment to the carrving amounts of assets and habilities within the next financial vear. are described below The Group based its assumptions and estimates on
purameters avalable when the financial statements were prepared Existing circumstances and assumptions about tuture developments. however, may change due to

market changes or circumstances ansing beyond the control of the Group Such changes are reflected m the assumptions when they veeur

f)  Provision for decommissioning

As part of the idennfication and measurement of assets and habilities for the commissioned 1324 20 MW {March 31,2025 854 30 AW and March 31,2024 635 \MW)
solar projects i Msharashtra, Gujarat and Rayasthan, the Group has recogmised 2 provision amounting to INR 772 16 millions (March 31,2025 I\NR 680 63 Millions and
March 31.2024 INR 504 48 Milhons) for decommussioning obhigations assoctated with projects constructed on freehold and leasehold land In determunng the tair value
or the provision, assumptions and estimates are made n relation to discount rates. milation. the expected cost to dismantle and remove the plant from the sie and the
expected uming of those costs The Group estimates that the costs would be mcurred upon the expiration of the PPA’s term The proviswon 1s based upon current cost
estimates and has been Jetermined on a discounted basis by using incremental cate of long borrowing and rate of mflation based on industry practice The timing and
amount of future expenditures are reviewed annually, together with rate of nflation for escalation of current cost estimaty and the interest rate used 10 discounting the

cash tlows

g)  Usefu! life of property, plant and equipment

The Group uses its techmcal expert along with historical and mdustry trends for determumng the economie Iife of an asset The useful hfe are reviewed by the

management pertodically and revised. 1f appropriate In case of revision, the unamortised deprectable amount 15 charged over the remammyg useful life of the :

h)  Employee stock option plan

Sets

Estimating fair value for emplovee stock option transactions requires Jetermination of the most appropriate valuation model, which 15 dependent on the terms and
condiions of the urant This estumate also requires determmation of the most appropriate mputs to the valuation mode! metudimg the expected hife of the share option.
volabhty and dividend 3 teld and making assumpuions about them For the measurement of the fair value of squity settled transactions with emplovees at the grant date. the
Company uses Black Scholes model as valuaton method The assumptions used for estmating far value For such transactions are disclosed n note 34 to Restated

consohdated Financial Information

36 The Micro, Small and \edum Enterprises have heen wdenutied by management from the available information, which has been relied upon by the auditors On the basis
of the information and records available with the management. outstanding dues to the Micro, Small and Medium Enterprises Des elopment Act, 2006 are as follows

Particulars | March 31, 2026 March 31,2025 arch 31, 2024 |
The pl_'mclpal amount and the mterest due thereon remaming unpard to anv suppher as at the 2291 2 1169 79 108 40I
|end of each accounting vear* | |
Prineipal amount due to micro and small enterprises* 229121 1.109 79 398 10
:_[_.ntcrest due on above Nl Nl \al |
The amount of nterest paid by the buver n terms of section 16 of the MSMED Act 2006 along Nl Nl Nl

with the amownts of the pavment made to the supplier bevond the appoted dav durmyg each |

accounting vear | _
The amount of interest due and payable for the period of delav in making paviment {wlhich have Nt Nl | Nil

been paid but bevond the appomted day duning the period  vear) but without adding the

interest specified under the MSMED Act 2006

The amount of interest acerued and rem?lnlng unpaid at the end of each accountmg vear I I_ Nl Nl : i I
| The amount of turther interest remaining due and pavable even m the succeedig years, unti| Nl Nt Nil

such date when the mterest dues as above are actually paid to the small enterpnise for the|
purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

1

*The amount of principal and interest 15 not due to miero and small T ‘-\ll-dﬂl‘)'

as per the terms of agreement entered into with such vendors
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37 Group Information

The Restated Consolidated financial statements comprise the tinancial statements of Jumper Green Energy Limited and its subsidiares hsted below -

Proportion of the ownership interest

8. No. Company Name Relationship with JGEL 2oL, P"'“';]'S::"T:;“ o
31-Mar-26 | 31-Mar-25 | 31-Mar-24
i —_ —
I R S e Spoaudien M0 | 10N ) ot Inda
2 | Nisaura Renewable El\crg)'_Prl\,;lle_l.xmlled Subsidiary 1600 (0° 5 100 N0, 100 00 [nda
t Juniper Green Sigma Private Lunuted Subsidiary 100 000 10000, 10000 India
4 Juniper Green Field Private Limuted Subsidiary 100 00° o 100 00° 100 00° [ndia
3 .Jumper Green Three Private Limited Subsidiary 100 (0% 100.00° | 100 00° [ndia
o |Junmiper Green Gem Private Lumted Subsidiary 100 00° 9 100 00% 100 00°, India
7 [Jumper Green Beam Private Limited™ Subsidiary 100 00° o 100 00%a 100 00°, India
8 |Jumper Green Stellar Private Lumited* Subsidiary 100 000 100 000 100 00% India
9 [Jumiper Green Cosmie Private Limited Substdrary 100 (10° 0 100 N 100 00° India
10 [Juniper Green Beta Private Linuted* Subsidiary 100 00 100 00 {00 N0% o India
" Juniper (?reen Btz:ss Delita Private Limited (formerly known as Subsidian 10D 00 LG 109 100 0% lndia
Jumiper Green Transmission Private Limited)
12 Juniper Green Kite Private Limited* Subsidiary 100 00°, 100 100 100 009, India
13 [Jumper Green Infinite Private Limited Subsidiary 100 (0% 100 00 100 00 India
14 [Jumper Green Power Frve Private Lumited B Subsidiary 100 000 100 00° 100 000 India
15 Jumiper Green Siama Six Private Limited Subsidiany 100 060° 100 00°o 100 00, India
1o |Jumper Green India Eight Private Lunited Subsidiary 100 000, (0000°% | 100 00% India
17 |Juniper Green Alpha Three Private Laimited Subsidiary 100 00°s 16000°: | 10000%, lidha
18 |Juniper Green Theta Five Private Linuted Subsidiany 100 N0 100 00° o 100 000, India
19 .iu:per Green Gamma One Private Luimned Subsidiary 100 00°g 100 00% 100 00° 5 [ndia
20 Juniper Green Gamma Two Private Limited Subsidiary 100 N0e o 10000 100 00%, india
21 Juniper Green Beta Six Private Limited Subsidiary 100 00°6 100 (g 100 00°g india
22 Jumiper Green ETA Five Private Lunited Subsidsary 100 00° o 100 00° 100 006 India
Juniper Green Ray Two Private Limited Subsidiary 100 (P g 100 00° o 100 00% India
| Juniper Green Beam Eight Private Limited Subsidiary |10 00% 100 002 o 100 00° o India
Juniper Green Beam Six Private Limited Subsidiary 7100 000, 100 00° 100 (10° o India
20 [Juniper Green Spark Four Private Lunited Subsidiary 100 000, 100 N0 100 00° 6 India i
27 Jumiper Green Light Ten Private Limited Subsidiary 100 06° o 100 00°% 100 00° [ndia 1
28 [Juniper Green Ray One Pinate Lunited Subsidiary 100 00°, 100 00, 100 009, India |
20 |Jumper Green India Alpha Private Limited* Subsidiary | 10000% 100 00° 100 00° India
30 |Juniper Green Spark Ten Private Limited Subsidiany 100 00°% | 100 00% 100 (005 India
31 Jumiper Green Lisht Four Prvate Limited™ o Subsidiany - 100.00°0 100 0N°, 100 0025 India |
32 Jumiper Green India Six Private Limited B _Subsuixar_\ 100 00° o 10000 100 00° India
33 |Juniper Green Siuma Eight Private Limited Subsidiary 100 00° o 100 00°, 1IN0 NN°, India N
3 J‘umper Nirjara Energy Prvate Lunuted (formerly known as Subsidian 100 00° 6 106 00° 6 100 00° 6 India
Spring “arjara Energy Private Limited) |
35 [Jumiper Green Power Trading Private Limited** Subsidiary 10000% | 100600% NA Inda
36 |Satara Power and Energy Private Lunited*** Subsidary 100 00° 5 100 N0°4 NA fndia
37 | Jumiper Green Beam Alpha Private Limited**** Subsidiary L00 D0° o 100 00° NA Inchia
|38 | Jumiper Green Ray Zeta Private Limited™*=* Subsidiary | 10000° | 100 00% NA India
| 3u Junuper Green Bess One Private Limited**** B Subsidiary 100 00°0 160 D0° o NA India
|30 Jumper Green Bess Two Private Lunited*** Subsidiary 100 000, 100 00% NA India
|41 Jumiper Green Power Omega Private Linuted*** Subsidiary 100 000 100 D0% A {ndia
42 [Jumiper Green Hyvbrid Seven Private Limuted**** | Subsidiary 100 000 100 (09, NA India
43 |Kumarmvil Renewable Energy Private Limited Subsidiary 100 00° o NA NA India
44 Jumiper Green Ray Delta Private Limited Subsidiary 160 00°q NA NA India
45 |Jumiper Green Spark Phi Private Limited Subsidtary 100 00° s NA NA India |
| do |Jumiper Green Light Phi Private Limited Subsidiary 100 00° o NA A India :
47 |Jumper Green Field Six Private Limited Subsidiarv 100 00°, NA NA india
During the vear ended ¥1 March 2025 the Holding Company had further imvested m equity shares of the respective subsidiary company
** During the vear ended 31 Mareh 2025, the Holding Company had subscribed to [0(% 0 shares of the entutv and has further invested in equity shares
**= During the vear ended 31 March 20250 the Holding Company aequired Satara Power and Eneray Private Lunited w e 1713 December 2024
**** During the vear ended 3! Nlarch 2025, the Holding Company subscribed to 100°0 shares of the entity
Dunny the vear ended 31 March 2026, the Holding Company has subseribed to 1009 shares of the entity
45 76% of pard up share caprtal 15 held by Juniper Green Sigma Private Limited. the subsidiary company ~
..r""’— \.\\ - -
4 P
[p o\ .'
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37.1 A) Related party transactions eliminated during the year while preparing the Restated Consolidated Financial Information (As per Schedule VI {Para 11(D{(ANiXg))
of ICDR Regulations) —

1. Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited)
Statement of Material Transactions with Related Parties

Particulars March 31, 2026 March 31, 2025 March 31,2024
Intercompany loan given during the vear
Juniper Green Field Private Limited 83.83 30014 107 0
Juniper Green Three Private Limited 69 63 3.00 12.90
Juniper Green Gem Private Limited 54.00 210 10 040
Junirer Green Beam Private Limited 676.07 11.00 792.50
Juniper Green Stellar Private Limited 986 3.555.89 30824
Juniper Green Cosmic Private Limited 1.811.23 89409 737 68
Juniper Green Beta Private Limited 5350 1.050.86 29224
Tuniper Green Kite Private Limited 327911 1.361.03 21990
Juniper Green Bess Delta Private Limited (formerdy known as Juniper Green Transmission Private 390 Lon 17 30
Limited)
Juniper Green Infinite Pnivate Limited 300 - -
Juniper Green Power Five Private Limited 175.00 2056 58 43.20
Juniper Green India Eicht Private Limited - 11.00 -
Juniper Green Alpha Three Private Limited 11350 200 5
Juniper Green Theta Five Private Limited | 2730 28.69 -
Juniper Green Gamma One Private Limited | - - 1.725.00
Juniper Green Gamma Two Private Limited - 10.00 3.50
Juniper Green Beta Six Private Limited 4359 2837 0.10 |
Juniper Green Eta Five Private Limited 1.888 .80 404,22 020 |
Juniper Green Ray Two Private Limited - 4.275.75 443.50
Juniper Green Beam Eight Private Limited 1.244.59 23243 0.50
Juniper Green Beam Six Private Limited 1100 1250 -
Juniper Green Spark Four Private Limited 899 ()7 320 70 =
Juniper Green Lizht Ten Private Limited 1.51533 14290
Juniper Green Ray One Private Limited 100.70 1.00 13.30 |
Juniper Green India Alpha Private Limited - 115
Jumiper Green Spark Ten Private Limited 1.830 67 522.29
Juniper Green Light Four Private Limited - +.50 -
Juniper Green India Six Private Limited | 16.50 3700 143 50
Juniper Green Sigma Eight Private Limited 643.03 2440 -
Juniper Nirjara Enerey Private Limited (formerty known as Sprng Nirjara Enerey Private Limited) 3013 1.917 82 81.20
Juniper Green Power Trading Private Limited - 0.50 -
Satara Power and Energy Private Limited 151 80 4150 -
Juniper Green Ray Zeta Private Limited 700 325 -
Juniper Green Ray Delta Private Limited 33 80 -
Juniper Green Hvbrid Seven Private Limited 19.00 -
Kumarmyil Renewable Enerey Private Limited 3.20 -
Juniper Green Siema Six Private Limited 3.00 -
Juniper Green Bess Two Private Limited 23.20 0.30 -
Juniper Green Bess Zeta Private Limited ( formerly known as Orange Gadag Wind Power Private Limited) 1409 - -
Juniper Green Beam Alpha Private Limited 0.10 - | -
Intercompany loan received back during the year
Juniper Green Field Private Limited - - 93.00
Jumper Green Cosmic Private Limited 864.90 803.16 342,60
Jumper Green Light Ten Private Limited 1.358.60 - 0.30
Juniper Green Beam Private Limited 399 20 31700 344.70
Juniper Green Gem Private Limited - - 430
Juniper Green Beta Private Limited - 74147 28153
Juniper Green Kite Private Limited 3.483.00 18927 9.90
Juniper Green Ray Two Private Limited 2.194.30 900.00 199 90
Juniper Green Ray One Private Limited 7.50 - 2950
Juniper Green Spark Four Private Limited 726.70 - (.50
Juniper Green Theta Five Private Limited 1.00 - 0.30
Juniper Green India Eizht Private Limited - - 0.13
Juniper Green Gamma Two Private Limited 4.50 - 8.935
Juniper Green Gamma One Private Limited = 5220 147365
Juniper Green Eta Five Private Limited 1.468.92 - 0.35
Juniper Green Stellar Private Limited | - 1.944 25 274.70
Juniper Green Spark Ten Private Limited 1.520.85 - 0.40
Juniper Green Beam Eight Private Limited 532.21 24.81 0.65
Juniper Green Light Four Private Limited e - 1.50 | 0.03
Juniper Green Beta Six Private Limited Lo —"g N\ - -~ =N 5 0.65
Juntper Green Sivma Eizht Private Limited s NO\ 417.55 LoV o, W03
Juniper Green India Six Private Limited F‘f{ A=Ay 1.00 o0 T3S
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