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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION

The Board of Directors

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited)
3rd and 4th Floor, Building 4,

Candor TechSpace, Sector 48,

Gurugram 122001, Haryana, India

1.

Dear Sirs,

We have examined the attached Restated Consolidated Financial Information of Juniper Green
Energy Limited {formerly known as Juniper Green Energy Private Limited) (the “Company” or the
“Issuer”) and its subsidiaries (the Company and its subsidiaries together referred to as the “Group”),
comprising the Restaied Consolidated Statement of Assets and Liabilities as at 31 December 2024,
31 March 2024, 31 March 2023 and 31 March 2022, the Restated Consclidated Statements of Profit
and Loss {including other comprehensive income), the Restated Consolidated Statement of Changes
in Equity, the Restated Consolidated Statement of Cash Flow for the nine months period ended 31
December 2024 and for the years ended 31 March 2024, 31 March 2023 and 31 March 2022, the
Summary Statement of Material Accounting Pelicies, and other explanatory infermation (collectively,
the “Restated Consolidated Financial Information”), as approved by the Board of Directors of {he
Company at their meeting held on 27 June 2025 for the purpose of inclusion in the Draft Red Herring
Prospectus (“DRHP") prepared by the Company in connection with its proposed Initial Public Offer of
equity shares (“IPO"} prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013 (the "Act”);

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations™); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India ("ICAI"), as amended from time to time (the
“Guidance Note").

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the DRHP to be filed with Securities and Exchange
Board of India, National Stock Exchange of India Limited (“NSE”) and BSE Limited ("BSE” and together
with “NSE”, the "Stock Exchanges”) in connection with the proposed IPO. The Restated Consolidated
Financial Information have been prepared by the management of the Company on the basis of
preparation stated in note 2 to the Restated Consclidated Financial Information. The responsibility of
respective Board of Directors of the companies included in the Group includes designing,
implementing and maintaining adequate internal control relevant to the preparation and prasealation
of the Restated Consolidated Financial Information. The respective Board of Direcfsits—aee! also
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Walker Chandiok & Co LLP

Independent Auditor’s Examination Report to the Board of Directors of Juniper Green Energy
Limited {formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information {cont’d)

responsible for identifying and ensuring that the Group complies with the Act, ICDR Regulations and
the Guidance Note.

3. We have examined such Restated Consolidated Financial Infermation taking into consideration:

a)

b)

The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated 18 February 2025 in connection with the proposed IPO of equity
shares of the Issuer;

The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI,

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the ICDR Regulations. OQur work was performed
salely to assist you in meeting your respensibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the IPO,

4. These Restated Consolidated Financial Information have been compiled by the management from:

a)

b)

c)

Audited Special Purpose Interim Consolidated Financial Statements of the Group as at and for
the nine months period ended 31 December 2024 prepared in accordance with Indian
Accounting Standard (Ind AS) 34 "Interim Financial Reporting”, specified under section 133 of
the Act and other accounting principles generally accepted in India, except for the presentation
of comparative financial information in accordance with Ind AS 34 (the “Special Purpose
Interim Consolidated Financial Statements™) which have been approved by the Board of
Directors at their meeting held on 23 June 2025;

Audited Consolidated Financial Statements of the Group as at and for the year ended 31 March
2024, prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") as
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules 2015, as amended, and other accounting principles generally accepted in India, which
have been approved by the Board of Directors at their meeting held on 26 September 2024;

Audited Consolidated Financial Statements of the Group as at and for the years ended 31 March
2023 and 31 March 2022, prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS") as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meetings held
on 22 September 2023 and 08 September 2022 respectively.

5. For the purpose of our examination, we have relied on:

a)

Chartered Accountants | “ﬁ \ F‘l

Auditors’ reports issued by us dated 23 June 2025 on the Special Purpose Interim Consolidated
Financial Statements of the Group as at and for the nine-months period ended 31 December
2024 as referred in Paragraph 4a above;
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Independent Auditor's Examination Report to the Beoard of Directors of Juniper Green Energy
Limited {formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information {cont’d)

6.

b} Auditors’ reports issued by us dated 26 September 2024 on the Consolidated Financial
Statements of the Group as at and for the year ended 31 March 2024 as referred in Paragraph
4b above; and

¢} Auditors’ Report issued by the previous auditors, S.R. Batliboi & Co. LLP (the “Previous
Auditors”) dated 22 September 2023 and 09 September 2022 on the Consolidated Financial
Statements of the Group as at and for the years ended 31 March 2023 and 31 March 2022
respectively, as referred in Paragraph 4¢ above.

The audits for the financial years ended 31 March 2023 and 31 March 2022 were conducted by the
Company’s Previous Auditors and accordingly, reliance has been placed on the Restated
Consolidated Statement of Assets and Liabilities and the Restated Consolidated Statements of Profit
and Loss (including other comprehensive income}, Restated Consolidated Statements of Changes
in Equity and Restated Consclidated Statement of Cash Flows, the Summary Statement of Material
Accounting Policies, and other explanatory information and (collectively, the “2023 and 2022
Restated Consolidated Financial Information”) examined by them for the said years. The
examination report included for the said years is based solely on the report submitted by the Previous
Auditors, They have also confirmed that the 2023 and 2022 Restated Consolidated Financial
Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years ended 31
March 2023 and 31 March 2022 to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the nine-month period ended
31 December 2024;

b) do notinclude any gualifications requiring adjustments; and
¢} have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

(a) The audit report on the Special Purpose Interim Consolidated Financial Statements issued by us
included following matters as at and for the nine-months period ended 31 December 2024:

Emphasis of matter — Basis of Preparation and Restriction on Distribution and Use

“We draw aitention to Note 2.1 to the accompanying Special Purpose Consolidated Interim Financial
Statements, which describes the basis of its preparation. The Special Purpose Consolidated Interim
Financial Statements have been prepared by the Holding Company’s management, solely for the
purpose of preparation of the Restated Consolidated Financial information of the Group for the nine
months period ended 31 December 2024, to be included in the Drafi Red Herring Prospectus (‘DRHFP’),
which is to be filed by the Holding Company with Securities and Exchange Board of India, National
Stock Exchange of India Limited and BSE Limited as per the requirements of Section 26 of Part | of
Chapter Il of the Act, read with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirement) Regulations, 2018, as amended from time to time in connection with the
proposed Initial Public Offer of equity shares of the Holding Company and accordingly, these Special
Purpose Consolidated Interim Financial Statements may not be suitable for any other purpose. Our
report is issued solely for the aforementioned purpose, and accordingly, should not be used, referred
to or distributed for any other purpose or to any other party without our prior written consent. Further,
we do not accept or assume any liability or any duty of care for any other purpose for which or to any
other person to whom this report is shown or into whose hands it may come without our prior consent
in writing.
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Independent Auditor’'s Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Infermation {cont’d)

Our opinion is not modified in respect of this matier.”

(b) The audit report on the Consolidated Financial Statements issued by us included following matters
as at and for the year ended 31 March 2024:

Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 {as amended)

“Based on our examination which included test checks, the Group, in respect of financial year
commencing on 1 April 2023, has used an accounting software for maintaining its books of account
which has a feature of recording audit trail {edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that, the audit trail feature was not
enabled at database level for accounting software to log any direct data changes, as described in note
48 to the consolidated financial statements. Further, during the course of our audit, we did not come
across any instance of audit trail feature being tampered with in respect of the accounting software
where such feature is enabled.”

Other Matter paragraph with respect to our reports on internal financial controls
For the year ended 31 March 2024

“We did not audit the internal financial controls with reference to financial statements insofar as it
relates to 6 subsidiary companies, which are companies covered under the Act, whose financial
statements reflect total assets of Rs. 146,853.70 lakhs and net assets of Rs. 26,650.83 lakhs as at 31
March 2024, total revenues of Rs. 138.76 lakhs and net cash inflows amounting to Rs. 810.68 lakhs
for the year ended on that date, as considered in the consolidated financial statements. The internal
financial controls with reference to financial statements in so far as it relates to such subsidiary
company, have been audited by other auditor whose report has been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal financial
controls with reference to financial statements for the Holding Company and its subsidiary company,
as aforesaid, under Section 143(3)(i) of the Act in so far as it retates to such subsidiary company is
based solely on the report of the auditor of such company. Our opinion is not modified in respect of
this matter with respect to our reliance on the work done by and on the reports of the other audifors.”

{c) The audit reports on the Consolidated Financial Statements issued by Previous Auditors did not
include any matters as at and for the year ended 31 March 2023 and included the following Other
Matter paragraph with respect to their report on internal financial controls as at and for the year ended
31 March 2022:

Other Matter paragraph with respect to reports on internal financial controls

For the year ended 31 March 2022

“Our report under Section 143(3){i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to consolidated financial statements of the Holding Company,
in so far as it relates to 1 subsidiary where the reporting of internal financial controls applicable, which

are companies incorporated in India, is based on the corresponding reports of the auditors of such
subsidiaries incorporated in India.”

Chartered Accountants § 1 ‘-\\.
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Independent Auditor's Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information {cont’d)

7. As indicated in ocur audit reports on Special Purpose Interim Consoclidated Financial Statements and
Consolidated Financial Statements referred in 5(a) and 5(b) above:

a) we did not audit financial statements of subsidiaries as mentioned in Annexure A whose share
of total assets, total réevenues, net cash inflows / {outflows) included in the Special Purpose
Interim Consolidated Financial Statements as at and for the nine-month period ended 31
December 2024 and Consolidated Financial Statements as at and for the year ended 31 March
2024 is tabulated below, which have been audited by other auditors, as mentioned in Annexure
A, and whose reports have been furnished to us by the Company’s management and our opinion
on the Special Purpose Interim Consolidated Financial Statements and the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect
of these components, is based solely on the reports of the other auditors:

(Rs in million)

Particulars | As at/ for the nine-month period As at/ for the year
) ended 31 December 2024 ended 31 March 2024 |
Number of subsidiaries 32 30
Total assets 53,977.58 15475.78
Total revenues 908.25 13.88
Net cash inflow 10,727.08 77.96

These other auditors of the subsidiaries, as mentioned above, have examined the Restated
Financial Information and have confirmed that the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting poiicies,
material errors and regrouping/reclassifications retrospectively in the financial year ended
31 March 2024 as applicable to reflect the same accounting treatment as per the
accounting policies and grouping/classifications followed as at and for the nine-month
period ended 31 December 2024,

b) do not include any qualifications requiring adjustments; and
¢} have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

8. Based on examination report dated 27 June 2025 provided by the Previous Auditors, the audit reports
on the Consolidated Financial Statements issued by the Previous Auditors included following other
matters:

a) We did not audit financial statements of subsidiaries as mentioned in Annexure B, whose share
of total assets, total revenues, net cash inflows included in the Consolidated Financial
Statements, for the relevant years is tabulated below, which have been audited by other
auditors, as mentioned in Annexure B, and whose reporis have been furnished to us by the
Company’s management and our opinion on the consolidated financial statements, in so far as
it relates to the amounts and disclosures included in respect of these components, is based
sclely on the reports of the other auditors:
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Independent Auditor’'s Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information (cont’d)

9.

10.

11.

{Rs in million)
Particulars As at/ for the year ended 31 As at/ for the year
March 2023 ended 31 March 2022
| Number of subsidiaries 29 | . 11
Total assets 1,237.56 | 8,453.52
| Total revenues Nil . Nil
Net cash inflows 28.14 191.68

Qur opinion on the Consolidated Financial Statements is not modified in respect of these
matters.

Based on our examination and according to the information and explanations given to us and also as
per the reliance placed on the examination report submitted by the Previous Auditors and other
auditors for the respective periods/years, we report that the Restated Consoclidated Financial
Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years ended 31
March 2024, 31 March 2023 and 31 March 2022 to reflect the same accounting treatment as
per the accounting policies and grouping/classifications followed as at and for the nine-meonth
period ended 31 December 2024,

b) does not contain any qualification requiring adjustments for the matters mentioned in paragraph
6 above. However, those qualifications / observations in the Companies {Auditor's Report)
Order, 2020 issued hy the Central Government of India in terms of sub section (11} of section
143 of the Act, if any and reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended) which do not require any corrective adjustments in the Restated
Consolidated Financial Information have been disclosed in Note 53 to the Restated
Consclidated Financial Information; and

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the Special Purpose Interim Consolidated
Financial Statements and Audited Consolidated Financial Statements mentioned in paragraph 4 above
{except for effect of bonus issue and rights issue as described in note 52 of Restated Consolidated
Financial Information).

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us or the Previous Auditors, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date

of the report.

Chartered Accountants ;. J AL
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Independent Auditor's Examination Report to the Board of Directors of Junipér Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information {cont’d)

13. Qur report is intended solely for use of the Board of Directors for inciusion in the DRHP to be filed with
Securities and Exchange Board of India, Stock Exchanges in connection with the proposed IPO. Our
report should not be used, referred to, or distributed for any other purpose except with our priar consent
in writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Registration No: 001076N/N500013

k ] 6 Q
Deepak Mittal
Partner

Membership Number: 503843
UDIN: 25503843BMLCQMB240

Place: Gurugram
Date: 27 June 2025

Chartered Accountants
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independent Auditor's Examination Report to the Beard of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information {cont’d)

Annexure A

Entities audited by other auditors for the nine months period ended 31 December 2024 and for the year
ended 31 March 2024

Chartered Accountants

— \\\
W\

- v‘ )]
\ % __/.{ I.'I

Y :

Name of Entity Auditor for nine-months Auditor for year ended
period ended 31 March 2024
31 December 2024
Juniper Green Beam Private Limited Sanjay V Gupta & Sanjay V Gupta &
_ - Associates Associates
Juniper Green Cosmic Private Limited Sanjay V Gupta & Sanjay V Gupta &
i Associates Associates
| Juniper Green Gamma One Private Limited | Sanjay V Gupta & Sanjay V Gupta &
Associates | Associates
Juniper Green Bess Zeta Private Limited Sanjay V Gupta & | MM Sharma &
{formerly known as Orange Gadag Wind Associates. Associates”
Power Private Limited) |
| Juniper Green Gem Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates | Associates
| Juniper Green Stellar Private Limited Sanjay V Gupta & Sanjay V Gupta &
- Associates | Associates
| Juniper Green Beta Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Bess Delfa Private Limited Sanjay V Gupta & Sanjay V Gupta &
{formerly known as Juniper Green Associates Associates
Transmission Private Limited) !
Juniper Green Kite Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Infinite Private Limited Sanjay V Gupta & Sanjay V Gupta &
_. Associates Associates
Juniper Green Power Five Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Sigma Six Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green India Eight Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates | Associates
Juniper Green Alpha Three Private Limited | Sanjay V Gupta & Sanjay V Gupta &
- ‘Associates Associates :
Juniper Green Theta Five Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Gamma Twoe Private Limited | Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Beta Six Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green ETA Five Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates | Associates
Juniper Green Ray Two Private Limited Sanjay V Gupta & Sanjay V Gupta &
- Associates | Associates
—__

A




Walker Chandiok & CoLLP

Independent Auditor's Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information (cont’d)

Name of Entity Auditor for nine-months Auditor for year ended
period ended | 31 March 2024
31 December 2024
Juniper Green Beam Eight Private Limited | Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Beam Six Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Spark Four Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Light Ten Private Limited Sanjay V Gupta & Sanjay V Gupta &
| - | Associates Associates
Juniper Green Ray One Private Limited Sanjay V Gupta & Sanjay V Gupta &
; Associates Associates
Juniper Green India Alpha Private Limited Sanjay V Gupta & Sanjay V Gupta &
; Associates Associates
| Juniper Green Spark Ten Private Limited Sanjay V Gupta & Sanjay V Gupta &
i Associates Associates
| Juniper Green Light Four Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green India Six Private Limited Sanjay V Gupta & Sanjay V Gupta &
| Associates Associates
Juniper Green Sigma Eight Private Limited | Sanjay V Gupta & Sanjay V Gupta &
Assaciates Associates
Juniper Nirjara Energy Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Power Trading Private Sanjay V Gupta & Not Applicable
Limited Associates
Satara Power and Energy Private Limited Sanjay V Gupta & Not Applicable
Associates

* As informed to us by the management, the auditor does not hold a valid peer review certificate as issued
by the ‘Peer Review Board’ of the Institute of Chartered Accountants of India. Since the statutory auditor
does not hold a valid peer review ceriificate, as a result, Sanjay V Gupta 8 Associates has done the special
purpose audit and has issued the Examination Report for such subsidiary.

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor's Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated

Financial Information {cont’d)

Annexure B

Entiities audited by other auditors for the years ended 31 March 2023 and 31 March 2022

Name of Entity Auditor for year ended Auditor for year ended
31 March 2023 31 March 2022
Juniper Green Beam Private Limited Sanjay V Gupta & Sanjay V Gupta &
_ a Associates Associates
Juniper Green Cosmic Private Limited Sanjay V Gupta & Sanjay V Gupta &
| Associates Associates
Juniper Green Gamma One Private Limited | Sanjay V Gupta & Not Applicable
. Associates _
Juniper Green Bess Zeta Private Limited MM Sharma & Associates MM Sharma & Associates
{formerly known as Orange Gadag Wind
| Power Private Limited)
Juniper Green Gem Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Stellar Private Limited Sanjay V Gupta & Sanjay V Gupta &
Associates Associates
Juniper Green Beta Private Limited Sanjay V Gupta & Sanjay V Gupta &
. Associates Associates
Juniper Green Bess Delta Private Limited Sanjay V Gupta & Sanjay V Gupta &
(formerly known as Juniper Green Associates Associates
| Transmission Private Limited) —
Juniper Green Kite Private Limited Sanjay V Gupta & Sanjay V Gupta &
| Associates Associates
Juniper Green Infinite Private Limited Sanjay V Gupta & Sanjay V Gupta &
| . Associates Associates
Juniper Green Power Five Private Limited Sanjay V Gupta & Not Applicable
; Associates _
Juniper Green Sigma Six Private Limited Sanjay V Gupta & Not Applicable
| Associates
Juniper Green India Eight Private Limited Sanjay V Gupta & Not Applicable
. Associates
Juniper Green Alpha Three Private Limited | Sanjay V Gupta & Not Applicable
| Associates
Juniper Green Theta Five Private Limited Sanjay V Gupta & Not Applicable
[ Associates
| Juniper Green Gamma Two Private Limited | Sanjay V Gupta & Not Applicable
Associates -
Juniper Green Beta Six Private Limited Sanjay V Gupta & Not Applicable
Associates
Juniper Green ETA Five Private Limited Sanjay V Gupta & Not Applicable
Assaociates
Juniper Green Ray Two Private Limited Sanjay V Gupta & Not Applicable
Associaies
Juniper Green Beam Eight Private Limited Sanjay V Gupta & Not Applicable
Associates
G@h@[&:/};“
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Independent Auditor's Examination Report to the Board of Directors of Juniper Green Energy
Limited (formerly known as Juniper Green Energy Private Limited) on the Restated Consolidated
Financial Information (cont’d)

Chartered Accountants

Name of Entity Auditor for year ended Auditor for year ended
31 March 2023 31 March 2022

Juniper Green Beam Six Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green Spark Four Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green Light Ten Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green Ray One Private Limited Sanjay V Gupta & Not Applicable

| Associates |

Juniper Green India Alpha Private Limited Sanjay V Gupta & Not Applicable
Associates -

Juniper Green Spark Ten Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green Light Four Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green India Six Private Limited Sanjay V Gupta & Not Applicable
Associates

Juniper Green Field Private Limited Not Applicable Sanjay V Gupta &

Associates |

Juniper Green India Private Limited Not Applicable MM Sharma & Associates

Juniper Green Sigma Eight Private Limited | Sanjay V Gupta & Not Applicable
Associates




Juniper Green Energy Limited (formerly known as Jariper Green Epergy Private Eimited )
CIN-U4{H D211 PLLC228318

R d C d of Assets and Liabifities
1 el e las atied
“ Axat Svag Atat Avil
Paritouhirs - S ccombor3L 2034 MarchAL I3 Marcki, 203 Marel 31, 3822
ASSETS
Non-current 255ets
Propery, plant and equipment 3 3783642 1,436 08 26,740.20 18,945.77
Capited work-in-progress k] 16,533.13 4,12709 187 9% 5,591.65
Right-of-use assets 4 4617 2991 67 2291 80 1,300.31
Intengible assels 5 1352 181 259 265
Tntangible assets under development S¢a) - [+ 13.)
Financtal asscis
Trade recivables I 32 2 ERN -
Other financial asscls & 0606 28081 18243 18.7%
Delermred tax assels (nel) ? 17982 11672 73.0% -
Non current tax assets {nef) g 1244 40 87 4331 2583
Oithor non cument asscts 9 5,746 01 581 87 622 31.43
Sub total (A} 367 39.580.04 .530.54 2491648
Current assels
Financial assois
Tnvestmenls 10 358432 q20:.28 196 01 2517
Trade reccivables 11 606.12 62575 49948 25041
Cash and cash cynivalents 12 11,137.64 2072 47549 14281
Other bank balances 13 5,373 00 8,335.02 1,32541 2.987.69
Other finarcial asscls 14 146 0 3930 920 42 34
Other currenl asses 15 34827 17338 £4.01 L63 &7
Sub total (B) _3L19615 LT AT 1589.61 31.719).86
TOTAL ASSETS (A+D) S R4Sl S TN 05T
EQUITY AXD LIABILITIES
Equity
Equity sharc capital 16 403.43 259.86 13807 133.07
Other equity 17 28,355 3% £7,05%,71 1691 66 7781 50
Total Equity (C) 1876082 - 1731677 AT 781837
Non-cerrent liahilities
Financral liabililies
Harsowings 18 51.380:99 24,102.68 20,101.38 9,854.11
Leasc liabilities 41 344294 2,15594 1,559.37 TE86.03
Provisions 19 654,60 536.36 463,50 308 35
Tacferrad 1ax liabiVitics (o) T 470.51 3R9.94 236,23 13k 41
Sub total () 5508004 27,892 2236037 11.886.90
Current Kahifitles
Financial liabifiLies
Borrowings 20 1,k67 82 2,614.33 123240 715175
Lease liabilities 4l 3.00 68 35 4535 .38
Trade payables 2F
Total outstanding duc of micro enterprises and small eniterpriscs 733 17 B3 14.86 439
Total outslanding dues of creditors other than micro enlerprisex and small enlergrises 1E1.08 7235 3523 27.95
Dther financial liabilities n 4.625.97 2450.12 53697 4,442 39
Other carrent Kabitilies 3 12670 28.15 53 5072
Provisions 24 3144 25.37 12 59 14 14
Cuvent U labilivies (o 25 11,65 2625 931 138
Sub tatsl (E)} - 15944 EIATT) £.930.04 i1 7DE50
TOTAL EQUITY AND LIABILITIES (C+D+E} ,m m ,m m
“The ectomganying notes are an integral part of e R d Consolidated Finangial fnf i 155

This is the Restated Conscfidated Statement of Assets and Livhifitics referred t in owr repost of cven date

For Walker Chandiok & Co. LLP
Chartered Accountants
Tirm Registration No,; 80 1OTEN/NSG0M3

Decpak Mi

Parner

Membership No. 503843
Place: Gurugram

Date: Juse 27, 2025

Far and on behalf of the Board of Directors of

Juniper Green Energy Limited
{fon

Andush Makk

Wihigle ‘Time Dircclor und
Chief Executive Officer
DIN: 07978604

Piace: Gurugram

Paie: fene 27, 2023

Fonod-

sly known us Jumiger Groon Energy Private Limiled )
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Juniper Geeen Energy Limized (formerly known as Junipsr Green Energy Private Limited }
CIN-U40T08DL2ONFLCE24315

Restated Consolidated Sexiement of Proft and Less

(Al amounts are stated in INR Millione uniess othorwise stated}

For mine moaths
Particulars Notes period ended F;; l:l:hy:l’ "1;‘;‘:“' F;;::!:hy;l“;ﬂn!?d F§ '-I'fhl’;: ";D"::d
Decembis 35, 924 i ; S

Trcome S N
Revenue from opcrations 26 3,515.94 3121550 3313e7 1,705 30
Other ingome 27 348.03 32357 319 18640
Total income 136399 424447 1,624.56 1391, 7
Eapenses
Ernployee benefits expense 28 17756 14430 290.59 B1.41
Finance cost 29 1,916 58 1oLt 56 1,983 36 Rd0 3L
Diepreciation and amostizatian cxpense 30 1,220.97 1,271 52 1,100.58 43887
Other expenses 31 394.75 394.74 351 .08 160,43
Total expenses 310880 366452 1,Ti643 (£21.07
Prafiti(loss) before dax 154,13 574,95 (101.57] A70.69
Tax expense 32
Current X cxpense 56.88 67.51 052 17.26
Adjusiment ol tax relating lo earlier peviod / year - i 012 3.28
Deferred tax expense 19.06 106.76 1837 1786
Total tax cspense 7594 174.31 10.01 98.4p
Met grofit / (lossy for the period / year (A} ) A m [320.58) 27228
Other comprehensive incame
Tems that wilt nol be reclassified lo profil and loss in subsequent periods ;

Re-measuremont {loss) / gain on defined benefit plans {108} L59 £1.6K) {0.26}

TFax wnpact 029 (1) 329 0.07
Hems that will be reclassified to profit or kess in subsequent periods ¢

Recognitian of {losx) / gain ia fir value of Aedging instrument (net} {7.64) 6.83 3903 29721

Tax impact [ (117 £6.740] L5R.56;
Other comprohensive inceme for the portod / year, not of tax (B) {7.12) £.94 20.94 23847
Total comprehensive (foss} { incame for the period / year, net of tzx {(A+HE) 7182 47,58 £39,64) %
Earnings / (Loss) per equity share: [Nominal vaiue of share : T 10 (Ofarch 31, 2024 : T 10; March 31, 33
2023 : €10 and March 31,2022 : T 10}
(1) Basic (3} 023+ 1.80 {0.79) 2.19
{2} Pituted () 0.23* ) 80 {7} 219
*Naot annualised
The secompanying notes are sn inlegral port of it Restated Consohdaled Froancial Tniomuation 1-55
This is the R d Consolidated 8 of Profit and Loss referred to in our report of cven date
For Walker Chandlok & Co. LLP For and on behalf of the Bourd pf Dircetors of
Charlercd Accountlants Juniper Green Emergy Limiled
Firm Regisirstion No.: OOICI'I‘G‘I\{NS {le knewf as Faniper Green Encrgy l'ri_g'.'ug:-Limi[»ed 1
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Placc: Gurugram § % DIN: 07978604 DEN: 01942971
Daee: June 27, 2025 :‘ i Place: Guragsam Place: Singapore
| Trate: June X7, 2025 Bate: June 27, 2025
o\ S
=, IS/

Tndle e

Parag Agrawal Prashant Pandia

Chiet Financial Gfficer Company Secrctary
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Restated Consolidated Statement of Cash Flows

(All amounts are stated in INR Millions unless otherwise stated|

For nine months For the year For the year For the year ended
Particulars period ended ended ended
December 31, 2024 Mareh 31, 2024 March 31, 2023 March 31, 2022

Operating activities
Profit/ (loss) before tax 154,13 574.95 101,57 370.68
Adjustment to reconcile profit/{loss) before tax to net cash flows
Depreciation and amortization expense 1,220.97 1,221.53 1,100.58 438.88
Interest income (295.18) (278.58) (233.70) (111.89)
Profit on disposal of Property, plant and equipment - (0.01) - 2.21)
Profit on redemption of mutuat fund (40.53) (40.15) (B.66) (9.05)
Gaip on fair valuation of financial instruments through profit & loss (8.18) (3.01) (0.88) (0.12)
Fereign exchange gain (net) 0.58 - 0.16 0.35
Finance costs 1,803.27 1,805.27 1,885.54 793.43
Interest expenses on lease liabilities 76.90 69.61 62.79 30.82
Interest expenses on decommissioning provision 36.41 37.08 35.53 16,06
Loss on sale of property, plant and equipment 0.98 3.57 - -
Loss on termination of lease 13.90 - -

2.949.35 3.404.16 2,739.79 1.526.95
Working capital adjusiments:
Decrease / (Increase) in trade receivable 19.63 (126.27) (272.19) (8.42)
(Increase) in other financial assets (37.69) (19.28) (27.33) (22.41}
(Inerease) / Decrease in other current assets (174.97} (108.94) 99.65 (95.70)
Increase in provisions 14,92 14.52 12.42 11.26
Increase in trade payables 98.32 18.02 37.73 4.24
Increase/(Decrease) in other current Habilities 35.64 79.31 (22,11} 32.52

2.905.20 3,261.52 2,567.96 1,448.38
Income tax paid (net of refund) 1103.601 139.27) 118.90) (31.24)
Net cash flow from operating activities (A) 2.801.60 3.222.25 2.549.06 1.417.14
Investing activities
Purchase of property plant and equipment including capital
work in progress, payment to capital creditors and capital (16,845.19) (8,313.59) (6,150.80) (12,241.11}
advances
Proceeds from sale of property plant and equipment 228 29.28 2.74 -
Purchase of intangible assets (0.50) (1.35) (1.59) (1.7
Amount paid for acquisition of subsidary (refer note 38) (2.50) (43.01) - -
Interest received 232.52 22547 235.50 103.10
(Investment in)/ Proceeds from mutual fund (net) (2,715.33) (381.11) (161.31) 30.82
(Investment in)/ Proceeds from bank deposits (net) 17,309.55) (7.111.13} 1.542.08 12.369.31]
Net cash flow used in investing activities (B) 126,728.27) 115,795.44} 14,533.38) 114.477.67)

Financing activities
Proceeds from issue of equity shares 6,107.79 7,579.44 - 4,542.06

Proceeds from issue of Compulsorily Converiible Debentures

(refer note 18) SIS . i -
Buy back of class B equity shares (including tax) (369.81) - - -
Share application money received peuding allotment - 1,500.00 - -
Procesds/(repayment) of Buyers credit (net) (1,677.23} 1,251.37 (6,425.74) 218825
Proceeds from Non Convertible Debentures 6,000,00 - - -
Proceeds from loan from bank 2,300.00 - - -
Proceeds from loans from financial institutions 20,050.00 4,974.50 13,683.59 7,620,85
Repayment of loan to financial institutions (712.94) (835.26) (3,018.3%) {321.18)
Repayment of short term borrowings (18.40) (24.50) - -
Payment of lease liabilities (including interest paid on fease liabilities) (606.56) (326.81) (278.18) (204.67)
Finance cost (including other incidental cost) 11.864.37) (11,804.93} (1,844.08) 1638.171
Net cash flow from financing activities (o] 34.843.49 12.313.81 211720 13,187.14
Net increase/(decrease) in cash and cash equivalents (A+B+C) 10,916.82 1259.38) 132.38 126.61
Cash and cash equivalents at the beginning of the period / year 220.72 475.49 342.61 216.00
Cash and cash equivalents on acquisition of subsidary (refer note 38) 0.10 4.61 - -
Cash and cash equivalents at the end of the period / year* 11,137.64 220,72 475.49 342.61
SR

N W \\?,

= M %

-« I cz*;

%’?,\ N\

BED A@




Juniper Green Engrgy Limited (formerly kmown as Juniper Green Energy Privale Limited )
CIN-U40106D1.2011PLC228318

Restated Conselidated Statemient of Cash Flows

| All amownts are stated in INR Millions unless otherwise stated)

For nine months
Particalars period ended
Decetnber 31, 2024

For the year ended

Mavch 31. 2024

For the year
ended
March 31, 2023

For the year ended

March 31,2022

*Components of cash and cash egnivatents (refer note 12}

Cash on hand 0.08 0.08 6.09 008

Balances with schedule banks:

- On current accounts 6,037.56 220.64 136.68 165.55
- Cheques / DI in hand 7.63 6.64
- Deposits with original maturity of fess than 3 months 5,100.00 331.09 1034

Total eash and cash equivalents 1.1 37.84 220.72 47549 342.61

Notkes:

There are ne non cash movements in finaneing & investing activitics cxecpt those disclosed above and under note 13.

The accampanying peles arc an integral part of the Restated Consolidated Financial Information
This is the Restated Consolidated Statement of Cash Flows referred to in our report of even date.

For Walker Chandiok & Co. LLP
Chartered Accountants
Firm Registration No : 001076N/N500013

Deepak Miztal
Partner =
Membership No, 503843 -
Place: Gurugram .
Date: June 27, 2023
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For and on behall of the Board of Directors of
Juniper Green Energy Limited
{formerly known as Juniper Green Energy Private Limited }

AL‘.ush Malik

Whole Time Director 2nd

Chief Execative Officer

DIN: 07978604
Place: Gurugram
Date; June 27, 2025
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Sanjsy Kumar Bakliwal

Director

DIN: 01942991
Place: Singaporc
Pate: June 27, 2023

Fonehh

Parag Agrawal
Chief Financial Officer

Place: Gurugram
Bate: June 27, 2025

Prashant Pandia
Company Secxciary
M No: FI2077
Pizce: Gurugram
Date; June 27, 2025




Juniper Green Energy Limited {formerly known as Juniper Green Energy Private Limited )
CIN-U4CI38DLIGI LPT.C22R 118

3 Consolidated of Changes It Equity
AL arc statcd in INR Milions uniess otheewise siated]
(a} Fquity Share Capital
Farifealars Nusmher T in millions
Balance at April 1, 2035 5,653,013 56.53
[ssue of cquity share capital during the year (Refer note - 16) 8,152,230 8152
Ctass B Equity Shares issucd during the year (Refer note - 16} 2,000 0.02
Baianre &t March 31, 2022 13,807,243 138.0F
Issuc of cquity share cepital during the year (Refer note - 16) -
Helonce af March 3, 2023 13507243 13507
s of quity shiave capital during the ycar {Refer nale - 16) 12,098,397 1H 98
#titanie ag March 31, 2024 25,905,640 259.06
vt of equity share capilal during the period (Refer nate - 16) 14,639,432 146 38
fens S buvk of Cluss B Bipivwy Shares duay the gaiad {Beloy ole - 161 12 54D 100z}
18;1@-: at Drxewsher 31, 2024 ) 40T MEAT
{b) Other cquity
Lguity attrlhutable to pwners af Huldi e Campainy
Purticulars Reyerves and Surpius Cagshflaw | Sharc Application
e il s Capital Ticheryre Rihinis hedge reserve | Money pending Total {A)
redemptlon | Capits! reserve| Redemption {net of tax} alloiment
premism e, Reserve earnings
Falanes at April 91, 7628 2,853.47 - {0.13)] 27.02 (27933) 2,818.03
Nl ralit for the year - - 17228 - 27128
(3ilist comprehensive income Far the year, net of tax - - {6,193} {019
ST res issued during the year {Refer note - 16) 446058 - 446051
i pipng veserva, mot of tax itefi use: - 1 70 - - - - - 238 67 238 67
Bzlance at March 31, 2022 731398 - 0130 - 499.1F 13066} 7781308
Wt loss for the year . 5 = {120.38) (120.53)
ikt camprehensive income For Lhe year, not of tax - = {539} = ‘ (539
Biedging resrve, nes Bl Ltalés hote - | T - . 3233 ‘ 1231
Balasce 3¢ March 3, 3058 731398 - 0.13) - 37714 0.67 - 760165
N1 giriTi for b yrar - - 400 64 - - 4730 64
tther comprehensive income for the year, net of tax - . 128 - . § 28
Shiny application money reccived . ‘ - - 9078 44 9,079 44 |
Shares issued during the year (Refer nole - 16} 745847 - - {7,575.44) {12997
Meilging fescrve. nd! D s fasfer naw - 111 - - ‘ - - 5.66 - 566
[Balance st March 31, 3024 1477245 - I.E31 TI.06 6.33 1,500,809 17.057.31
[Net profit for the period - - = - 19 . B9
Prermium patd on buy back of Equity shares (refer note - 48) (0 86)] 29921 (300.68)
7 ax paid on buy hack of class B eauity shares (refor rote - 48) . . - & (6% 71} (69.71)
'!‘mfsﬁ:r ta Capital redempion reserve upon huy back of class B . 002 @03 :
equily shares
Other comprehensive income tor the period, net of tax - - {679y {0.79)
Fransfer Lo Debenturs Redemption Reserve ‘ - - 406.41 {406.41) -
sshare application money reccived + » - - 6,107,380 6,10T.80
Shares issued during the period (Refer note - 16) 13096 40 - ¢ (7,507 80) 5.48R.60
1 Bl img reserve_ncl of tax frefer note - 17) - = - “ 6,33} (6331
Balance at December 31, 2024 I7.167.99 0.02 i3] 406.41 “BLID w . 24 35539
The accompeaying notes arc un imtegral purt of the Restated Congolidated Finencisl informadon 1-55
This is tho restated consolidated stalement of changs in equity referced i our report of even date
For Walker Chandipk & Co. LLP For and on behall of the Beard of Bircators of
Chartercd Accoumtanls Funtper Geeen Energy Limited
Firen Registeation No : 001076N/MN500013 [{z ly knawn as Juniper Green Bncrgy Private Limited )
_ T | o
CRRIC l SNy
7 \ :
Deepak Mtilts I h =\ Ankush Mafik Sanay Kumar Bahliwal
Partner * Y Whole Time Directoe dad Direclor
WMembership Ne, 505843 Al les ,r Chizf Executive Officer
Place: Gurugram ey LS DIN: 07978604 DIN: 07942991
Date: Tume 27, 2025 o A Place: Gurugram Place: Singapose
" 6"2) e "'\\‘.\/ Dale: Junc 27, 2025 Dhaic: June 27, 2025
£oaccy !
Farag A:%v Prashant Fandia
Chiel Financiat Officer Campany Secrefary
M. No.: F12077
Place: Gurigram Plave: Gurugram

Dalc: June 27, 2025 Dawe: June 27, 2025




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

{All amounts are stated in ¥ millions, unless otherwise stated)

1. Corporate Information

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (“the Holding Company™),
a private limited Company and its subsidiaries (collectively refer to as “Group™) is engaged in the business of setting
up, operating, generation, supply and sale of power in the field of renewable energy. Subsequent to period ended 31
December 2024, the holding company has been converted to a public company namely ‘Juniper Green Energy Limited’
vide revised ‘Certificate of Incorporation consequent upon conversion from private company to public company’ dated
26 May 2025 as issued by the Ministry of Corporate Affairs (‘MCA”). The Holding Company is domiciled in India and
is incorporated under the provisions of the Companies Act applicable in India. The Holding Company is subsidiary of
Juniper Renewable Holdings Pte Ltd., Singapore. The registered office of the Company is located at 1103A & 1103B,
11th Floor, Hemkunt Chamber, 89, Nehru Place, New Delhi- 110019,

The Group owns and operates various solar, wind energy projects with installed capacity of 804.30 MW in various
states. These projects are intended to sell the power generated, under long-term power purchase agreements with State
Electricity Boards and on merchant basis, in the open market. Additionally, the Group is developing and constructing
various solar, wind energy projects with capacity of 1,730 MW in various states.

2, Basis of Preparation and Material accounting policy information
2.1  Basis of Preparation

These Restated Consolidated Financial Information comprise of the Restated Consolidated Statement of Assets and
Liabilities as at 31 December 2024, 31 March 2024, 31 March 2023 and 31 March 2022, the Restated Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), Restated Consolidated Statement of Changes
in Equity and the Restated Consolidated Statement of Cash Flows for the nine month period ended 31 December 2024
and for the years ended 31 March 2024, 31 March 2023 and 31 March 2022 and the Summary of Material Accounting
Policies and explanatory notes (collectively, the ‘Restated Consolidated Financial Information’).

The Restated Consolidated Financial Information have been approved by the Board of Directors of the Holding
Company at their meeting held on June 27, 2025 and has been specifically prepared by the management as required
under the Securities and Exchange Board of India {(Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended (“ICDR Regulations™) issued by the Securities and Fxchange Board of India ('SEBI'), in pursuance of the
Securities and Exchange Board of India Act, 1992, for inclusion in the Draft Red Herring Prospectus (‘DRHP") in
connection with the proposed Initial Public Offer ('IPQ") of equity shares of INR 10 each of the Company (referred to
as the 'Offer”). The Restated Consolidated Financial Information has been prepared by the management of the Company
to comply in all material respects with the requirements of:

- Section 26 of Part I-of Chapter III of the Companies Act, 2013, as amended ("the Act")

- The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(“ICDR”) as amended; and

- The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (ICAI) as amended (“the Guidance Note™).

The Restated Consolidated Financial Information comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Act. These Restated
Consolidated Financial Information have been compiled by the management from:

{a) Audited Restated Consolidated Financial Statements as at and for the nine month period ended 31 December 2024
prepared as per the accounting principles of Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended
and other accounting principles generally accepted in India except for presentation of comparative financial information.
These Special Purpose Consolidated Interim Financial Statements contain a complete set of financial statements as
described in Ind AS 1 ‘Presentation of Financial Statement’ and Schedule HI of the Companies Act, 2013. However,
comparative financial snformation has not been furnished as it is not required for the specific purpose mentioned above.




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U49100DL.2011PL.C228318

Notes to the Restated Consolidated Financial Information

(All amounts are stated in ¥ millions, unless otherwise stated)

The material accounting policy information followed in preparation of the Special Purpose Consolidated Interim
Financial Statements are consistent with those followed in the Group’s annual consolidated financial statements for the
year ended 31 March 2024.

These Special Purpose Consolidated Interim Financial Statements were authorized by Board of Directors for issue on
June 23, 2025.

{b) Audited consolidated financials statements of the Group as at and for year ended 31 March 2024, 31 March 2023
and 31 March 2022 prepared in accordance with the Indian Accounting Standards (referred to as 'Ind AS') as prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by the Board of Directors at their meeting
held on 26 September 2024, 22 September 2023 and 09 September 2022,

The Restated Consolidated Financial Information have been prepared so as to contain information / disclosures and
incorporating adjustments set out below in accordance with the SEBI ICDR Regulations:

(a) Adjustments to the profits or losses of the earlier years and of the year in which the change in the accounting policy
has taken place is recomputed to reflect what the profits or losses of those years would have been if a uniform accounting
policy was followed in each of these years, if any;

(b) Adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in order to
bring them in line with the groupings as per the Consolidated Financial Statements of the Group for the year ended 31
March 2024 and the requirements of the SEBI ICDR Regulations, if any; and

{c) The resultant impact of tax due to the aforesaid adjustments, if any

The Restated Consolidated Financial Information comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act}, Companies (Indian Accounting Standards) Rules,
2015 {as amended from time to time) and other relevant provisions of the Act.

The accounting policies have been consistently applied by the Holding Company in preparation of the Restated
Consolidated Financial Information and are consistent with those adopted in the preparation of the Restated
Consolidated Financial Statements for the nine months period ended 31 December 2024. These Restated Consolidated
Financial Information have been prepared for the Group as a going concern on the basis of relevant Ind AS that are
effective as at 31 December 2024.

Subsequent o 31 December 2024, the Board of Directors of the Holding Company at its meeting held on 13 March
2025 approved the Rights Issue of equity shares to the existing shareholders, in accordance with Section 62(1)(a) of the
Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and other applicable
regulations, Consequently, the Holding Company allotted 3,910,500 equity shares having face value of INR 10
{Aggregate Face Value INR 39.11 million, Securities Premium INR 4,512.09 million).

Further, the Board of Directors of the Holding Company at its meeting held on 18 March 2025 approved the Bonus
issue of ten new equity shares for every one share held on record date, which was subsequently approved by the
shareholders through an ordinary resolution passed in their Extra Ordinary General Meeting held on 21 March 2025,
Consequently, the Holding Company allotted 444,535,720 equity shares of Rs. 10 each [including in relation to
3,910,500 additional shares that were issued post December 31, 2024, under Rights issue, as mentioned above] by way
of bonus issue to its shareholders in the ratio of 1:10 on 26 March 2025. As a result, the effect of the bonus shares has
been considered in these Restated Consolidated Financial Information for the purpose of calculating of earning per share
{refer note 33 and 52 of the Restated Consolidated Financial Information).

These Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to the
respective dates of board meeting for adoption of the audited consolidated Ind AS financial statements except for the
rights issue and bonus issue, mentioned above,

These Restated Consolidated Financial Information have been prepared on a historical cost convention on a going
concern basis except for cerinin _ﬁiim:_;ial assets and financial liabilities which are measured at fair va &e“ Eng,

©




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

(All amounts are stated in ¥ millions, unless otherwise stated)

The Restated Consolidated Financial Information have been prepared and presented in INR, which is the Group’s
functional currency. All Financial Information presented in INR has been rounded to the nearest million unless, except
when otherwise indicaied.

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle of 12
months which is based on the nature of business of the Group and other criteria set out in Schedule III to the Companies
Act, 2013, Current assets do not include elements which are not expected to be realized within 12 months and Current
liabilities do not include item which are due after 12 months, the period of 12 months being reckoned from the reporting
date.

2.2 Basis of consolidation

The Restated Consolidated Financial Statements comprise the financial statements of Group as at 31 December 2024.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an investee
if and only if the Group has:

» Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activitics of the
investee)

+ Exposure, or rights, to variable returns from its involvement with the investee, and
» The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts
and circumstances in assessing whether it has power over an investee, including:

+ The contractual arrangement with the other vote holders of the investee
» Rights arising from other contractual arrangements
» The Group’s voting rights and potential voting rights

+ The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting
rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains controi
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses
of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiary.

Consolidated Financial Statements are prepared using uniform accounting policies for like transactions and other events
in similar circumstances. If a member of the group uses accounting policies other than those adopted in the Consolidated
Financial Statements for like transactions and events in similar circumstances, appropriate adjustments are made to that
group member’s financial statements in preparing the Consolidated Financial Statements to ensure conformity with the
group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that
of the parent company, i.e., nine months period ended on 31 December 2024. When the end of the reporting period of
the parent is different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional financial
information as of the same date as the financial statements of the parent to enable the parent to consolidate the financial
information of the subsidiary, unless it is impracticable to do so.




JUNIPER GREEN ENERGY LIMITED (FORMERLY KNOWN AS JUNIPER GREEN ENERGY PRIVATE LIMITED)
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

(All amounts are stated in ¥ millions, unless otherwise stated)

Consolidation procedures:

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion
of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill.

(©) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group {(profits or losses resulting from intragroup transactions that are recognised in
assets, such as fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries and associates to bring
their accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity,
income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary and associates, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:

. Derecognises the assets (including goodwill) and liabilities of the subsidiary

. Derecognises the carrying amount of any non-controlling interests

* Derecognises the cumulative translation differences recorded in equity

. Recognises the fair value of the consideration received

. Recognises the fair value of any investment retained

» Recognises any surplus or deficit in profit or loss

. Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained
earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
liabilities

Non- controlling interest, presented as part of equity, represent the portion of subsidiary’s statement of profit and loss
and net assets that is not held by the Group. Statement of profit and loss balance (including other comprehensive income
(“OCT")} is attributed to the equity holders of holding Company and to the non- controlling interest basis the respective
ownership interests and such balance is attributed even if this result in controlling interests having a deficit balance.

The Group treats transactions with Non - controlling interests that do not result in a loss of control as transactions with
equity owners of the group. Such a change in ownership interest result in an adjustment between the carrying amounts
of the controlling and non- controlling interest to reflect their relative interest in the subsidiary. Any difference between
the amount of the adjustment to non-controlling interests and any consideration paid or received is recognised with in
equity.

23 Use of Estimates

The preparation of Restated Consolidated Financial Statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requirig a'material adjustment to the carrying amounts of assets or liabilities in future periods.
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2.4 Material accounting policy information
a) Business Combinations

The Group applies the acquisition method in accounting for business combination for the business which are not under
common control. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business
combination, the Group elects whether to measure the non-controlling interests in the acquiree at fair valve or at the
proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition
date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation
and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying
economic benefits is not probable. However, the following assets and liabilities acquired in a business combination are
measured at the basis indicated below:

+ Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised
and measured in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.

» Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based
payments arrangements of the Group entered into to replace share-based payment arrangements of the acquiree are
measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

«  Assets {or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that standard.

+ Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related
contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the
acquisition date.

Goodwill is measured as the excess of the aggregate of the consideration transferred and the amount recognised for non-
controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed.
The goodwill is tested for impairment at each reporting date in accordance with Ind AS 36,

Business Combination under commeon control

Business combinations involving entities or businesses under common conirol are accounted for using the pooling of
interest method. The assets and liabilities of the combining entities are reflected at their carrying amount. No
Adjustments are made to reflect fair value, or to recognise any new assets or liabilities.

The balance of retained earnings appearing in the financial statements of transferor is aggregated with the corresponding
balance appearing in the financial statements of transferee.

The difference, if any, between the amount recorded as share capital issued plus any additional consideration in the form
of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve.

Asset acquisition - Acquisition of assets and liabilities which do not constitute a business is accounted for nsing asset
acquisition method. The consideration paid is allocated to the identifiable assets and liabilities based on the fair values
of such assets and liabilities on the acquisition date. Accordingly, no goodwill or deferred tax is created.

b) Amended Accounting Standards (Ind AS) and interpretations effective during the period

i) Ind AS 117 — Insurance contracts

On August 12, 2024, MCA unnounced the amendments to the Companies (Indian Accounting St: o Rules, 2015,

applicable from August 12, 2024, a5 helow: &9“
Q
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The amendment outlines scenarios where Ind A8 117 does not apply. These include warranties from manufacturers,
dealers, or retailers related to goods or services and employer obligations from employee benefit plans. It also excludes
retirement benefit obligations from defined benefit plans and contractual rights or obligations tied to future use of non-
financial items, such as certain license fees and variable lease payments. As the Group is not engaged in insurance
contracts, hence, the amendment did not have any impact on the Restated Consolidated Financial Information.

ii) Accounting for sale and leaseback transaction the books of seller — lessee - Amendments to Ind AS 116

On September 09, 2024, MCA announced the amendments to the Companies (Indian Accounting Standards) Rules,
2015, applicable from September 09, 2024, as below:

The amendment require seller-lessee shall determine 'lease payments' or 'revised lease payments’ in a way that the seller-
lessee would not recognise any amount of the gain or loss that relates to the right of use retained by the seller-lessee.
These rules aim to streamline accounting processes and ensure compliance with the updated Ind AS requirements. As
the Group is not engaged in sale and lease back transactions, hence, the amendment did not have any impact on the
Restated Consolidated Financial Information.

e) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those
goods or services. The Group has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the goods or services before transferring them to the customer.

Sale of Power: The Group’s revenue from sale of electricity generally includes one performance obligation. The
revenue from supply of power is recognized when electricity is transferred to the customer i.e. on the supply of units
generated from the plant to the grid. The revenue is recognized at the agreed tariff rate as per the terms of the Power
Purchase Agreements ("PPA") entered into with the customer.

Revenue is measured based on transaction price, which is the consideration, adjusted for discounts and other incentives,
if any, as specified in the contract with the customer. Revenue also excludes taxes or other amounts collected form
customers.

Revenue from operations on account of change in law events in terms of PPA’s with customers is accounted for based
on the orders/ reports of respective regulatory authorities and management best estimates, wherever required.

Sale of Verified Emission Reductions (VER): Revenue from sale of VER is recognised when following conditions
have been satisfied:

I. The significant risks and rewards of ownership of the VER have been passed on to the buyer;

ii. The amount of revenue can be measured reliably;

iii. It is probable that the economic benefits associated with the sale of VER will flow to the entity; and
iv. The cost incurred or to be incurred in respect to sale of VER can be measured reliably.

Trade Receivables: A receivable represents the group’s right to an amount of consideration that is unconditional (i.e.,
only the passage of time is required before payment of the consideration is due).

Contract Assets: A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Group performs by transferring goods or services to a customer before the customer pays consideration
or before payment is due, a contract asset is recognized for the earned consideration that is conditional.

) Property Plant and Equipment (PPE)

Property, plant and equlpm entis \Eliied at cost, and subsequent to mmal recognition, property plant and equlpment other
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cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price. Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Group. All
other repair and maintenance costs are recognized in statement of profit or loss as incurred.

Subsequent Costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item
of property, plant and equipment, if it is probable that the future economic benefits embodied within the part will flow
to the Group and its cost can be measured reliably with the carrying amount of the replaced part geiting derecognised.
The cost for day-to-day servicing of property, plant and equipment are recognised in Statement of Profit and Loss as
and when incurred.

Capital work-in-progress / assets under constructions

Capital work-in-progress represents expenditure incurred in respect of capital projects under development and is stated
at cost, net of accumulated impairment loss, if any. Cost includes land related acquisition expenses, modules/WTG
costs, development/ construction costs, borrowing costs and other direct expenditure.

Depreciation

Depreciation on property, plant and equipment is provided on a straight-line basis, computed on the basis of useful lives
(as set-out below) prescribed in Schedule II to the Act:

Assets category [ Useful life (in years)
Wd]iquipment * 25 o
Office equipment . 5
| Furniture and fixtures 10 ]
Computers (including servers) . 3-6
Vehicles 8
| Lease hold improvements Over the period of lease

* The useful life of plant & equipment is different from the useful life as prescribed under Part C of Schedule II of the
Companies Act, 2013. The Group, based on technical assessment made by internal expert, has estimated the useful life
of solar power projects as 25 years and believes that it reflects fair approximation of the period over which the asset
will generate economic benefit and is likely to be used.

The identified components are depreciated over their useful lives; the remaining asset is depreciated over the life of the
principal asset. The assets residual values and useful lives are reviewed at each financial year end or whenever there are
indicators for impairment and adjusted prospectively.

Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included
in the income statement when the asset is derecognized. The residual values, usetul lives and methods of depreciation
of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

g2) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less.any accumulated amortization and accumulated impairment losses. Internally generated
intangibles, excluding cépifalized dm elopment costs, are not capitalized and the related expenditurs i« reflected in
statement of Profit & {oss in the perioiin which the expenditure is incurred.
| s\
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The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are
amortized over the useful economic life and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite useful
life are reviewed at least at the end of each reporting period. Changes in the expected usefil life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or
method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible
assets with finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset. The software’s are amortised over a period of three years.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually
or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a
prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is
derecognized.

h) Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets representing
the right to use the underlying assets.

i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.c., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets are follows:

. Ieasehold Land 28 - 30 years
. Office Building on lease 3 - 9 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also
subject to impairment,

if) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain 1o be exercised by the Group and payments of penalties for terminating the lease, if the leasc
term reflects the Group exercising the option to terminate.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount oi'lease Tabilities is increased to reflect the accretion of interest and reduced for 1 avments
made. In addjfiop; the cmﬁipﬁe amount of lease liabilities is remeasured if there is a modification, Hmruig}trase
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term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

iii)  Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of certain plant & machinery,
vehicle etc. (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low value assets are
recognized as expense on a straight-line basis over the lease term.

i) Borrowing costs

Borrowing costs are capitalized as part of the cost of a qualifying asset if they are directly attributable to the acquisition,
construction or production of that asset. Capitalization of borrowing costs commences when the activities to prepare the
asset for its intended use or sale are in progress and the expenditures and borrowing costs are incurred. Borrowing costs
are capitalized until the assets are substantially completed for their intended use or sale. All other borrowing costs are
expensed in the period they occur. Borrowing cost includes interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings, other costs that an entity incurs in connection with the borrowing of
funds and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the borrowing cost.

i) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets
Initial Recognition and Measurement

All Financial Assets except trade receivables are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition or issue of Financial Assets, which are not at Fair Value Through Profit or Loss, are
adjusted to the fair value on initial recognition. Purchase and sale of Financial Assets are recognised using trade date
accounting. Trade receivables that do not contain a significant financing component are measured at the transaction
price.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

. Debt instruments at amortized cost

. Debt instruments at fair value through other comprehensive income (FVTOCI)

. Debt instruments, derivatives and equity instruments at fair value through statement of Profit & Loss (FVIPL)
. Equity instruments, measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortized cost
A “debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows
and

b) Contractoal terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest {(SPPI) on the principal amount outstanding

After initial measutrenignt;such financial assets are subsequently measured at amortized cost using th g:ﬁgr terest
rate (EIR) method. less 1mpm}‘at|ent Amortized cost is calculated by taking into account any dIS or pre ‘L on
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acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Statement of Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss.
The category applies to the Group’s trade receivables, unbilled revenue, other bank balances, security deposits etc.

Debt instrument at fair value through other comprehensive income (FVTOCI)
A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Group recognizes interest income, impairment losses & reversals in the statement of Profit and Loss. On
derecognition of the asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity
to Statement of Profit and Loss.

Interest earned whilst helding FVTOCI debt instrument is reported as interest income using the EIR method.
Debt instrument at fair value through profit and loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency {referred to as ‘accounting mismatch’).

Debt instrument included within FVTPL category are measured at fair value with all changes recognized in the statement
of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the
Group’s consolidated balance sheet) when:

a) The contractual rights to receive cash flows from the asset have expired, or

b) The Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b)
the Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Group continues to recognize the asset to the extent of the Group’s continuing involvement in the asset. In that case, the
Group also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Group could be required to

repay.
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Equity investments

All equity investments in scope of [nd AS 109 are measured at fair value. Equity instruments which are held for trading
and contingent consideration recognized by an acquirer in a business combination to which Ind AS103 applies are
classified as at FVTPL. For all other equity instruments, the Group may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Group makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable,

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCL There is no recycling of the amounts from OCT 10 P&L, even on sale
of investment. However, the Group may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
P&L.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the
Group’s consolidated balance sheet) when:

a) The contractual rights to receive cash flows from the asset have expired, or

b) The Group has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a “pass-through’
arrangement; and Either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b)
the Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Group continues to recognize the asset to the extent of the Group’s continuing involvement in the asset. In that case, the
Group alse recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original cairying amount of the asset and the maximum amount of consideration that the Group could be required to

repay.
Impairment of financial assets
. Financial asset that are debt instruments and are measured as at FVTOCI

. Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in the subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based
on a twelve month ECL.
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Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events on a financial
instrument that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When
estimating the cash flows, an entity is required to consider:

»  All contractual terms of the financial instrument (including prepayment, extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaming contractual term of the
financial instrument

«  (Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and loss.
The balance sheet presentation for financial instruments is described below:

For financial assets measured at amortised cost: ECL is presented as an allowance i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write off criteria, the Group does not reduce impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Group combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.

Non derivative financial liabilities
Initiaf Recognition and Measurement

Financial liabilities are classified, at initial recognition as financial liabilities at fair value through profit or loss, loans
and borrowings, payables. All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, net of directly atiributable transaction costs. The Group’s financial liabilities include trade and other
payvables, loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Group that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments.

(3ains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair
value gains/ lp_fwg» nnnhut,ﬁhle to changes in own credit risk are recognized in OCI. These gains/ losses are not
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subsequently transferred to P&L.. However, the Group may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the
EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through
the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the Statement of profit or loss.

Derivative financial instruments and hedge accounting

The Group uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks.
Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of profit
and loss.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for
the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss when the
hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in
the recognition of a non-financial asset or non-financial liability

For the purpose of hedge accounting, the Group has classified its hedges into cash flow hedge i.e. hedging the exposure
to variability in cash flows that is either attributable to a particular risk associated with a recognised asset or lability or
a highly probable forecast transaction or the foreign currency risk in an unrecognised firm commitment. At the inception
of a hedge relationship, the Group formally designates and documents the hedge relationship to which the Group wishes
to apply hedge accounting and the risk management objective and strategy for undertaking the hedge.

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged, and how the Group will assess whether the hedging relationship meets the hedge effectiveness requirements
(including the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined). A hedging
relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:

» There is ‘an economic relationship’ between the hedged item and the hedging instrument.
« The effect of credit risk does not ‘dominate the vailue changes’ that result from that economic relationship.

» The hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item that the
Group actually hedges and the quantity of the hedging instrument that the Group actually uses to hedge that quantity of
hedged item.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

Cash Flow Hedges: The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the

effective portion of cash flow hedges, while any ineffective portion is recognised immediately in the statement of profit

and loss. The effective portisi of cash flow hedges is adjusted to the lower of the cumulative gain or

instrument and thg/GupmtaTivechange in fair value of the hedged item.
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The Group uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast transactions,
The ineffective portion relating to foreign currency contracts is recognised in statement of profit & loss. The Group
designates only the spot element of a forward contract as a hedging instrument. The changes in fair value of the forward
element of the derivative are recognized in other comprehensive income and are accumulated in ‘Cash Flow Hedge
Reserve’.

The difference between forward and spot element at the date of designation of the hedging instrument is amortised over
the period of the hedge. Hence, in each reporting period, the amortisation amount shall be reclassified from the separate
component of equily 1o profit or loss as a reclassification adjustment. The accumulated balance in cash flow hedge
reserve is transferred to property, plant and equipment on settlement. However, if hedge accounting is discontinued for
the hedging relationship that includes the changes in forward element of the hedging instrument, the net amount (i.c.
including cumulative amortisation) that has been accumulated in the separate component of equity shall be immediatety
reclassified into statement of profit or loss as a reclassification adjustment.

Reclassification of Financial instruments

The Group determines classification of financial assets and liabilities on initial recognition, After initial recognition, no
reclassifications are made for financial assets and financial liabilities.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

k) Foreign currencies

The financial statements are presented in Indian Rupees (INR or ¥) which is also the functional and reporting currency
of the Group.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the
closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported
using the exchange rate at the date of the transactions,

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from
those at which they were initially recorded, are recognized in the statement of profit and loss in the year in which they
arise.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value
is treated in line with the recognition of gain or loss on change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognized in other comprehensive income or profit or loss are also recognized in
other comprehensive income or profit or loss, respectively).

1) Taxes
Current Income taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date in the countries where the Group operates and generates taxable income

Current income tax relating lo items recognized outside profit or loss is recognized outside profit or lnssgithgr in other
comprehensive mcorp{fh;'m. Current tax items are recognized in correlation to the underlydjs wh.either
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in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject {o interpretation and establishes.

Deferred Taxes
Deferred tax liabilities are recognised for all taxable temporary ditferences, except:

+  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.

+  Inrespect of taxable temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised, except:

«  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss.

« In respect of deductible temporary differences associated with investments in subsidiaries, associatés and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCT or directly in equity

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has legally enforceable right to do so,
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to settle deferred tax liabilities and assets on a net basis, or their tax assets and liabilities will be realised
simultaneously.

m) Employee benefits

Employee benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation, other
than the contribution payable to the provident fund. The Group recognizes contribution payable to the provident fund
scheme as an expense, when an employee renders the related service. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability afier deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent
that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Employee benefit in the form of gratuity is a defined benetit scheme. The costs of providing benefits under the scheme
are determined on.thi hasisw{ actuarial valuation at each year-end using the projected unit credij?‘!‘wE!a—g ’e actuarial

valuation is carl,rjii-.}l ﬂut?)}“ﬂ\;ié_}!an using the projected unit credit method. 0@ \%
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Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest
on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit
to retained earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of

+  The date of the plan amendment or curtailment, and
«  The date that the Group recognizes related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognizes
the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

«  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and
«  Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit.
The Group measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end. The Group presents the leave as a current liability in
the balance sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months afier the
reporting date. Where Group has the unconditional legal and contractual right to defer the settlement for a period beyond
12 months, the same is presented as non-current liability.

n) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shatres
outstanding during the period is adjusted for events such as bonus issve, bonus element in a rights issue, share split and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

0) Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to be
reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain.
The expense relating to any provision is presented in the Statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no
longer probable thg;,un nut"'!lm of resources would be required to settle the obligation, the provisigp-issey
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Decommissioning Provision

The Group records a provision for decommissioning costs of its solar power plants. Decommissioning costs are provided
at the present value of expected costs to settle the obligation using estimated cash flows and are recognised as part of
the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to
the decommissioning provision. The unwinding of the discount is expensed as incurred and recognised in the statement
of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted
as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the
cost of the asset.

P) Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any such
indication exists, or when annual impairment assessment for an asset is required, the Group makes an estimate of the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value
less costs of disposal and its value in use and is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of
an asset or cash-generating unit exceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount.

Impairment losses are recognised in the statement of profit & loss, except for assets that are previously revalued where
the revaluation was taken to other comprehensive income. In this case, the impairment is also recognised in other
comprehensive income up to the amount of any previous revaluation.

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to determine
the asset’s recoverable amount since the last impairment loss was recognised, If that is the case, the carrying amount of
the asset is increased to its recoverable amount. That increase cannot exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised previously. Such reversal is recognised in
statement of comprehensive income unless the asset is measured at revalued amount, in which case the reversal is treated
as a revaluation increase.

qQ) Contingent Assets/liabilities

Contingent assets are not recognized. However, when realization of income is virtually certain, then the related asset is
no longer a contingent asset, and is recognized as an asset.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Group does not recognize a contingent liability but discloses its existence
in the financial statements.

r) Cash and cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose
of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafis as they are considered an integral part of the Group’s cash management,
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s) Fair value measurement

The Group measures financial instruments such as derivates at Fair value at each balance sheet date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the Liability takes place either:

+  Inthe principal market for the asset or liability
»  In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best inierest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level I Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

At each reporting date, the management of the Group analysis the movements in the values of the assets and liabilities
which are required to be measured or reassessed as per the accounting policies of the Group.

For assets and liabilities that are recognized in the consolidated financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This
note summarises accounting policy for fair value, Other fair value related disclosures are given in the relevant notes.

t) Events occurring after the Balance Sheet date

Impact of events occurring after the balance sheet date that provide additional information materially effecting the
determination of the amounts relating to conditions existing at the balance sheet date are adjusted to respective assets
and liabilities. The Group does not adjust the amount recognized in its financial statements to reflect non-adjusting
events after the reporting period. The Group make disclosures in the financial statement in case of significant events.
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u) Recent accounting pronouncement issued but not made effective

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards. The MCA
notified amendment to Ind AS 21 “Effects of Changes in Foreign Exchange Rates” on 09 May 20235,

The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currency is
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendment also
requires the disclosure of information that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, financial
position and cash flows.

The amendment is effective for the period on or after 01 April 2025. When applying the amendment, an entity cannot
restate comparative information.

The Group has reviewed the new pronouncement and based on its evaluation has determined that this amendment does
not have a significant impact on the Group’s Restated Consolidated Financial Information.
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3. il Properity, plant and eyuip —

Computers (including Plant and Office Lease hold Furniture and
Particulars servers) Frogholiiands Machinery Equipment Improvement Viehigks Fixture iCatad
Gross bleck
Opening as at April 1, 2021 15.51 5540 9.674.28 6.4 23.6% 13.57 2.44 9,791.33
Additions 308 98.54 9,780.07 7.32 €.356 1.63 - 9,891.22
Disposals/Adjustments - - 17.07 - - - 17.07
Al March 31, 2022 18.5% 153.94 19.437.28 13.76 24,28 15.22 244 19.065.48
Additicns 3.01 1743 2.808.93 2,61 417 1.58 883073
Disposals/ Adjustments - . - 2.81 - 2.81
At March 31, 2023 23.60 171.37 28,143.40 1637 24.25 19.39 4.02 28.502.49
Additions 10.46 6.84 5,847.75 11.86 9.49 2,32 5,888.72
Disposals/Adjustments _ 0.75 - 34.24 0.29 — - r 35.28
Al March 31, 2024 333 178.21 34,056.91 27.94 33,74 19.39 6.34 34,355.84
Additions 17.41 99.64 7,437.04 7.84 - - 023 7,562.16
Disposals/Adjustments 0.57 - - 4.17 - 4.74
At December 31, 2024 50.15 277,85 41,493.95 35.78 33.74 1522 6.57 41,913.26
Depreciation/ Amortisation
Opening as at April 1, 2021 595 255.86 2.39 3.64 .92 0.51 31327
Charged for the year 4.53 401.87 2.11 2.62 1.74 0.23 413,10
Disposals/ Adjustments - 6.66 - - - 666
At March 31, 2022 1048 - 695,07 4.50 6.26 2.66 0.74 T19.71
Charged for the year 4.43 1,030.21 2.84 2.62 215 0.31 1,042.56
Disposals/ Adjustments - 0.67 - - 0.07
At March 31, 2023 14,91 - 172521 7.34 8.88 4.81 1,03 1,762,20
Charged for the year 530 1,144.73 4.02 316 Pl | 0.45 1,159.99
Disposals/ Adjustments 0.71 1.66 06 - - 243
At March 31, 2024 19.50 - 2,30 11.3¢ 12.04 T2 1.50 2.919.76
Charge for the period 6.28 1,143.66 .95 273 1.46 0.48 1,158.56
Disposals’ Adjustnents 0.54 - 0.94 148
At December 31, 2024 2524 4.011.96 15.25 1477 T.64 1,98 4,076.84
Net Block =
Al December 31, 2024 24.91 277.85 37.481.99 20.53 18.9% 7.58 4.59 37.836.42
At March 31, 2024 13.81 17821 3L188.61 16.64 21,70 12.27 4.34 31,136.08
At March 31, 2023 8.69 17037 2 518,19 9.03 1537 14.58 .97 20,740.20_
At March 31, 2022 8.11 153.94 14,742.21 9.26 17.99 12.56 1,70 18.945.77

Refer Note 18 for information en Property, plant and eguipment morigaged/ pledged as security for bortowings of the Group.
Refer Note 39 for information on capital commitments for the acquisition of property, plarnt and equipment .

*Land

The title deeds of immovable properties (other than properties where the Group is the lessee and the lease agreements are duly executed in favosr of the lessee) included in property, plant and equipment are held in the name of the Group.

¢ii) Capital Work-in-Progress
At December 31, 2024

At March 31, 2024

At March 31, 2023

At March 31, 2022

30,533.13
4,127.09
18791
6.591.65

d nnder the respective

Following are the datails of expendinire incurred during construction phase. During the period / year, the Group has capitalised the following expenses under “capital work in progress’. C

expense heads are net off by amouns capitalised.

Capitalised under

| Particulars April 01, 2024 Adfitions Plant and Disposal / Adj D ber 31, 2024
|8olar Modules / WTG Cos 2112.43 8.097.65 4 884.88 5,125,26

Tnvertor Cost - 163.68 109.87 53.81

Land and Site Devel:jrient 41.56 31.98 56.95 - 66.59

Other canstruction cost 1203.28 3615.711 1813.18 - 3.005.80

Empluee benefit exjenses - 320.12 456.74 287.25 489.61

Dianeiation and exjenss 60.42 56,52 17.7% 99.19

T - 3 - 1 -

,fma.me eost (inchiding borrowing cost’ and net off of interest 219,75 1,1 73.0 178.48 121437

incame )

:Other exenses 169.43 197.75 88.68 278.50
| Total 4.127.09 13.843.08 1437.04 10.533.13

I CapHalised under

Particulars April 01, 2023 Additions FPlant and Dispesal / Adjustment| March 31, 2024

Module / WTG Cost | - 5520.09 3,807,641 - 211249
(\Invertor Cost ! - 129.29 129.29 .

Land and $ie Development 19.78 22.61 0.83 41,56
|Other construction cost 3170 2 814.00 164843 1.103.28

Emyiliee benefit expenses 54.49 395,87 130.24 3212

Doyeaiation and amoriization expeiiie | 15.29 50.02 4.89 60.42

Fmanoe cost {including borrowing cost and net off' of interest 33.70 26287 76,78 21070
income! ! ]
Other exzenses i 26.95 152.16 49.68 169,43
(Toiai | 187.91 9.786.92 5.847.75 - 4.127.09
1 Refer note 18 for mierest rate on borrowings.
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Capitalised under
Particulars April 01, 2022 Additions Plant and Disposal / Adjustment| March 31, 2023
| Machinery .
Maodul: Cost 5.309.62 102.04 5411.66 - -
Invertor Cost 173.78 85.96 259.74 - -
Land and Site Develcsert 51.83 3543 67,48 - 19.70
Oihier construction cost 836.86 2218.33 - 370
Enil-ee benefit expenses 198.50 157.01 - 5449
iy iation and amortizalion exrense 5.54 8.28 - 1529 |
(Finance cast (including borrowing cost” and net off of infercst 617 15157 } 1370
income!
Crther exgunses TR 63.34 0.86 26,95
| il [ AL F 1.330.61 0.36 187.91
Capitalised under |
Particulars Apwil 01, 2021 Additions Plant and Disposal / Adjustment| March 31, 2022
Machimery
\Module Cost — — ol 11.977.35 6667.73 | 5.309.62
Tnvertor Cast i 51212 | === 173.78
Land and Site Devel sr-ent 586 132.19 =il 51.83
Other coustruction ¢ost 117.90 3.003.21 65 836,86
Jivec benefit exponies 37.35 220.32 - 108.5¢
Drpreciation and amortization expoine 227 1473 0.28 5.54
. N T . 1 . |
_Fman\: cost (ingluding bermowing cost' and net off of inerest 939 20773 } 4617
E— 2031] 11909 716 5035
|Totat 193,08 | 16,186.74 8.09 #.591,65
! Refer note 18 for interest rate on borrowings.
CWIP netes
ay Refer Note 18 for information on mortgaged/ pledged as security for barrowings of the Group.
b) Contractual obligations: Refer Note 39(b) for disclosure of contractual commitment for acouisition of property, plant and equipment.
CWIP Ageing Schednle
As at December 31, 2024
Particulars Amount under CWIP for a perivd of
— — _ Lessthan 1 year 1.2 years 2-3 vears More than 3 years Total
Projects in progress 10,100.01 38846 43.93 073 10,533.13
Projects temporarily suspended - - - -
Total 10,100.01 358,46 43,93 0.73 1053313
As at March 31, 2024
Particulars Amount under CWIP for a period of
Less than 1 zear 1-2 years 2-3 years More than 3 vears Tatal
Projects in progress 401108 113.94 207 - 4,127.00
Projects temporarily suspended - - - - -
Total 401108 113.94 2.07 - 4.127.09
As at March 31, 2023
Particulars Amount under CWIP for a period of
Less than 1 vear 1-2vears 23 vears More than 3 vears __Total _
Projects in progress 185.61 230 - - 187.51
Projects temporarily suspended - - - - -
Totat 15561 230 : - 18791
As at March 31,2022
Particulars Amount under CWIP for a period of
Less tham 1 rear 1-2 years 2-3 vears More than 3 vears Total
Projects in progress 6,564.35 27,36 - - 6,591.65
Projects temporarily suspended - - -
Total §.564.35 27,30 - - 6.591.65
4 Hizki-of-use assets*
Particubars L hold Land img Total
[Ojieniny as at Ajp-il 1, 2021 540.15 11.28 55143
| Addirions during the y ear 733000 - 733.60
 Amortisation for the eui 135.581 13.38) 138.96)
Adiustment durivg the v 54.24 - 54,24
[Balance as at March 31, 2022 129241 7.90 1,7500.31
 Additions during the year 105348 - 1.053.48
 Amortisation for the yeat 171.261 13.09% 174.35k
| Adjustment chwving the ear 12.36 - 12.36
Balance as af March 31, 2023 2.286.99 | 4.81 2,191.80
Additions during the vear 807.58 6.72 S04.30
 Amortisation for the rear | 1106491 12,935 1105.42)
Disjiosal during: the prar | 190.201 14.81} 195.01}
Balance 3s at Mareh 31, 2024 2.987.88 3.79 299167
| Additions dus=y the jieriod | 1,761.01 - 1.761.01
Amortisation for the r:fod | 1115.06) 12.89) 1117.95)
Balamce as at December 31,2024 | 4.633.83 0.90 4,634.73

* Right-of-nse assets: Refer note 39 for disclosures.
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

CIN-U40100DL201 1 PLC228318
Notes to the Restated Consolidated Financial Information
A1l amounts are stated in INR Millions unless otherwise stated

B | ible Assets

Particulars Software Total

Gross block

Opening as at April 1, 2021 1.27 127

Additions 3.66 3.66

At March 31, 2022 4.93 4,93

Additions 1.65 163

At March 31, 2023 — 6.58 6.58

Additions — 1.35 1.35

At March 31, 2024 7.93 1.93

Additions 0.50 0.50

At December 31, 2024 843 8,43

Amaortisation

Orpening as at April I, 2021 Q73 73

Charge for the year 1.55 1.55

At March 31, 2022 1.28 2,28

Charge for the year 1.7 n

At March 31, 2023 3.99 3.99

Charge for the year 2.13 2.13

At March 31, 2024 6.12 — 6,12

Charge for the period {2.99 079

At December 31, 2024 $.91 6,91

Net Block

At December 31, 2024 = 1.52 1.52

At March 31, 2024 181 1.81

At Mareh 31, 2023 1,59 2,59

At March 31, 2022 1.65 2,65

5(a) Intangible assets under development ('LIAUD")

| Particulars April m,inz'a Additions Capitalised to December 31, 2024
Software

|Saﬂware under developmient |

|Total | B F

I Particulars April 61,2023 Additions Capitalised to March 31, 2024
Software

|Soﬂware under developsment

{Total - -

Particulars April 01, 2022 Additions Capitalised to March 31, 2023

Software

Sofiware under devel jurent 0.06 .28 0.34

Total 0.06, 0.28 0.34 -

Particulars April 01, 2021 Additions Capitalised to March 31, 2022

Soffy 13

Sofiwarg under develiyment — 2.55 1.17 3.66 0.06

[Total 2.55 117 3.66 0.06

TAUD Ageing Schedule

As at December 31. 2024

Particulars Amgount in JAUD for 2 period of

Less than 1 year 1-2 vears 2-3 years More than 3 vears Total
FProjects in progress -
Projects termporarily suspended -
Tosal - - = -
As at March 31, 2024
Particulars Amount in IAUD for a pertod of

Less than 1 sear 1-2 s ears 2-3 years More than 3 5 ears Total
Projects 1 progress -
Projects temporatily suspended -
Total = = +
As at March 31, 2023
Particulars Amount in TAUD for a jreriod of

Less than 1 sear 1-2 sears 2-3 sears More than 3 rears Total
Projects in progress - -
Projects temporarily suspended b - -
lotal - - s
As at March 31, 2022
Particulars Amount in TAUD for a jwriod of

Less than i year 1-2 sears 2-3 wears More thau 3 s¢ars Total
Projects in progress 0.06 . - - 0.06
Projects temporarily suspended - -
Total 1N = - 00
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Juniper Green Energy Limited (formerly kmown as Jumiper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Notes to the Restated C: lidated Fi jal Information

QL]] amounts are stated in INR Millions nnless atherwise stated)

March 31. 2023

March 31. 2022

6. Other non-current fisancial assets December 31 2024 March 31 fild4
- Fixed Deposits (with remaiming mannrtty of more than 12 montis)* 115.28 115.06 115.00 1.0¢
- Fixed Deposits {with remaining maturity of more than 12 monibs) 16.55 92.98 0.04
- Fixed Deposits {wiith remaining matwrify of more thae 12 months}** 153.18 - 6.24
- Fixed Deposits (with remaining matority of more than 12 months)*** 304.60
Interest acerued on fixed deposits 4.34 216 1.01
Security deposit 112,11 70.61 60,18 17.74
Tetal . — )N SN | /7. - SRS v N
*Lien murked with bank in favour of lenders / under Hen with bank for issuance of DSRA gnarasitee.
**Fized deposits marked lier in favor of Bank for issuance of letter of credit / bank guarantee/overdrafi.
**Deposits are wndér lien a8 per tevms of contracinal arrangement, but are readily accessible by the Group, on demand.
T. (1) Deferred tax assets (pet)
{a) Components of Deferved tax asset / (Bability) inet) _ -
Beferred tax assets grising on account of December 31. 2024 March 31. 2024 March 31, 2623 March 31, 2022
Pronvision for employee benefits 1.58 127 1.25
Lease liability 104.41 97.72 91.72
Decommissioning provision 60.97 1428 37.20
Unabsorbed deprecietion” 2,52522 1,999.4¢ 1,387.19
Derivative liabilily zng others - 4.39 6.10
Gross deferred tax asset {A) 2,692.18 2,137.65 1,52347
Deferred tax liability arising on accomt of
Deprectation and amortisation on property, plant aud equipment and intangible assets 232769 1,873.07 1,296.27
Cash flow hedge reserve - 0.14
Right of se assets 168.14 133.24 138.84
EIR adjustment of borrowings 16.33 14.46 15.15
Fair value of investment and financial instruments at amortised cost 0.2¢ 0.16 0.02 -
Gross deferred tax liability (B) 2,512.36 2,020.93 1,450.42 -
Net Deferred tax assets Total - 1 zzég 116,72 73.05 -
7. {ii) Deferred tax liability {net)
Deferred tux liability arising on accoumt of
Depreciation and amortisation on property, plant and equipment and intangible assets 1,470.91 121826 386,25 95481
Right of nse assets 364.65 190.14 140.60 22549
EIR adjustment of borrowings 50.27 14.321 10.99 17.22
Cash flow hedge reserve 131 -
Fair value of investment and financial instraments st amortised cost 165 0.53 0.19 0.03
Gross deferred tax lability (A) 1,387.48 1,424.55 1,038.03 1,197.55
Deferved tax assets arising on account of
Provision for empleyse benefits 4.30 3.62 2.96 202
Lease Hability 292.34 125.60 82.14 121.44
Decommissioning provision $7.21 65.38 55.88 64.52
Expenses t0 be allowed it subsequent period/ years 103 421 0.91 0.69
Prepayment of land lease - - - 12.24
Unabsorbed depreciation* 1,032.09 £36.40 6$58.92 84461
Cash flow hedpe reserve 6.56
Drerivative liability and others - e - 7.06
Gross deferred tax asset (B) 141697 1,034.61 B E | _1,089.14
Net deferred tax liability Total 470.51 380.94 236.22 13841
Disclosure in Restated Consolidated Statement of Assets and Liabilities is based on entity wise recognition, as follows:
Deferred tax liability (pote 7(i)) 470.51 33994 236.22 138.41
Deferred tax asset (note 7(i)) 179.82 116.72 73.05 -
Deferred tax liability (net) 280.69 27322 16317 138.41
(b) Reconciliation of deferred tax asset / (Hability) : Drecember 31. 2024 March 31. 2024 March 31.2023 March 31. 2022
Opening balanee {273.22) {163.17) {138.41) (2.06)
Tax income/(expense} during the year recognised in Restated Consolidated Statement of Profit and Loss (19.06) (106.76) (18.37) (77.86)
On acquisition of subsidiary - (1.79) -
Tax income/(expense) during the year recognised in OC1 1.60 (1.48) {6.40) (58.49)
Closing balance 1290.69) (273.22) 1163.171 113841}
(c) Movement in deferred tax assets / (liability)}
Movement in deferred assets / {Bability | during nine months period ended December 31, 2024
Particolars April 01, 2024 Recognised in OCT Ly “‘."f"fm‘:“ ai R"‘“”g:l’:‘l‘n'!': Proft | cember 31, 2024
Assets
[Provision for smployee benefits 4.89 .29 0.70 588
Lease liability 22272 - 174,03 386,75
Decommissioning provision 99.66 - 48.52 148.1%
Unabsorbed depreciation™ 2.,835.88 721.43 355731
Expenses lo be allowed in subsequent period/ years 4.22 - (319 103
Cash flow hedge reserve (1.31) 1.31 - -
Dervative lisbilily and others 4.89 - - 14.861
=== = 317095 1.6 - 936.61 | 4.109.15%
Linbility
Depreciation and amortisation on properiy, plant and equipment and intangible assets 3,122.07 - 676.53 3,798.60
Right of nse assets 292.64 - 24015 53279
EIR adjustment of borrowings 2877 - 17.83 66.60
|Fair value of investment and financial instruments at amortised cost 0 - 116 1.85
- F 3.4d4.17 - - 955.67 | 4.%99.84
|Net Deferred tax assets / Mabiliv | — == | 1273.22) LS50 _u9.l]_6i[ 1290.69}
Ao s d}\
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100DL201TPEC228318

Notes to the R d Cs lidated Fi ial Information

{All amounts are stated in INR Millions un]ess_liherwlse stated)

Movement in deferred assets / iliability ) duriny vear ended March 31. 2024

Particulars April 01, 2023 Recogmised in OCI On aequisition of | Recognised im profit March 31, 2024
; il idiary and loss
Assels
Provision for employee benefits 421 (0.31) - 4.99 4.89
E.ease liability 173.87 - 2040 28.45 22272
Decommissioning provigion 93.08 - . 6.58 99.66
Unabsorbed depreciation® 2,047.10 - - 788,78 283588
Expenses to be allowed in subsequent years 091 - - 331 422
Cash flow bedge reserve (0.15) (1.17y - (1313
Derivative Habilil, and others . 1l Il 60| — ] Eal 2y 489
i 2.125.12 148} 2040 | 826.90 3.170.95
Liability
Depreciation and amoertisation on property, plant and equipment and intangible asseis 221325 - 908,82 312207
[Right to use assets 248.71 2219 21.74 292.64
EIR adjustment of herrowings 26.14 - 2.63 28.77
Fair value of investment and financial instruments al arortised cost = o _021 4 = C 048 069
2.488.31 = 219 933,67 3.4 44,17
Net Deferred tax assets / liability | 1163.17) i1.48] 11791 £106.761 1273231
Movement in deferred assets / {abilite | during sear ended March 31, 2023
Particulars April 01, 2022 Recognised in OCT On acquisition of R“"g::l’:dh:: profit March 31, 2023
Assets
Provision for employee benefits 2.02 0.29 - 1.0 4.21
Lease hability 133.68 - 40.19 17387
Decommissiening provision 64.52 - 28.55 93.08
Unebsorbed depreciation® 844.60 - 1,202.50 2,047.10
Expenses to be allowed in subsequent years .70 B 021 0.91
Cash flow hedge reserve 6.55 (6.70) {0.15)
Derivaive liabilils and others 7.06 | = 0.96 6.10
1.059.13 | 1640} - 1.272.39 2.825.12
Deprecigtion and amortisation oa property, plant and equipment and intapgible assets 985.55 1.227.70 221325
Right to use assets 19475 53.96 2487
EIR adjustment of borrowings 17.22 8.92 26.14
Fair value of investment and financial insirumenss 2 avoriised cost 0.03 | T 0.18 0.21
| _ 1197.55 | L 1.280.76 2,1%48.31
Net Deferred tax assets / (Eabilicy | (138,415 16,4001 . 18.37| i163.17i
Moventent in deferred assets / (Bability | during year ended March 31.2022
Particulars April 04, 2021 Recognised in OCT Onuequisition of | Recognlsed [n profit March 31, 2022
i and loss
Assets
Provisien for employee benefits 145 9.07 0.50 202
Lease liability 72 49 08 12144
Deconmissioning provision 25.93 3839 64.52
Prepayutent of Tand lease 851 373 12.24
Unabsorbeg depreciation® 317,92 - 806,68 $44.60
Expenses to be allowed in subsequent years 0.69 0.01 0.70
Cash fow hedge reserve 65.11 {58.56) 6.55
Derivative liabilily and others = 7.06 7.06
. . 21197 | 158.49) 90865 1,059.13
Liability
Diepreciation and amortisation on property, plant and sqmpment and intangible assets 70.90 914.65 983,55
Right to use assets 136.02 58.72 194.75
EIR adjushment of borrewings Li0 1012 17.22
Fair value of investment and financial instruments at amertised cost 0.03 0.03
= 214.05 P 983.50 | 1,197.55 |
(Net Deferred tax assets / {Kabiliry s 12,861 158491 - 77,865 1138410

*The Group has unabsorbed depreciation of INK 19,352.28 million (March 31, 2024: INR 15,318.79 million, March 31, 2023: INR 10,705.89 million and March 31, 2022: INR 3,962.45 million). The unabsorbed depreciation will be

available for offsetting agsinst fatore taxable profits of the Group,

‘Fhe Growp has recognised deferred tax assets of INR 3,557.31 million (March 31, 2024; INR 2,835.88 million, March 31, 2023: INR 2,047.1C millicn and March 31, 2022: INR $44.60 million) utilisation of which is dependent on firure
profits. The fature taxable profits are based on projections made by management considering the long term power purchase agreement with power precurer.

Deferred tax liabilities on wndistributed emmings of certain subsidiaries have not been provided as such earnings are deemed to be reinvesied in the business and the Group is able io conirol the timing of the reversals of temporary

differences associated with these irvestments,
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Juniper Green Energy Limited (formerly kmown as Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

1All amounts are stated in INR Millions unless otherwise stated |

Particalars December 31, 2024 Mareh 31,2024 March 31, 2023 March 31, 2022
8 Non carrent tax assets (net)
Advance income-tax {net of provision for tax) 72.44 40.87 43.22 25.83
Total 7144 40,87 43,12 2583
9 Other non-current assets (Unsecured, considered good unless otherwise stuted)
Prepaid expenses 43.91 0.16 0.35 431
Asset in trangit® : - 5.36 -
Capital advances 5,702.10 581.71 - 0.51 27.12
Total 5,746.01 581.87 6.22 3143
*Represents assets purchased in March 2023 on CFR basis that wers received in Aprif 2023,
10 Imvestments
Unquoted Mutual Funds (measured at fair value through Profit and Loss)
HDFC Overnight Mutual Fund-Direct Plan - Growth Option 2,675.15 599.96 196.01 25,10
[717,489.55 (March 31, 2024: 167,851 .34 units, March 31, 2023: 58,889 369 units and March 3, 2022: 7971,354)]
HSBC Mutual Fund-Direct Plan - Growih Option T00.0% -
[$32,246.88 units (March 31, 2024: nil, March 31, 2023: nil and March 31, 2022: nil)]
Aditya Birla Sum Life Overnight Fund-Direct Plan 209.08 22032 - -
[153,783.93 units (March 31, 2024: 170,124,398 units, March 31, 2023: nil and March 31, 2022: nil})
Total 3.584.32 320,28 196.01 15.17
s IEReSs L e ot
Aggregate book value and market value of unquoted investiments g - - -
Aggregate market value of unguoted invesiments 3,584.32 820.28 196.01 25.17
Apgregate amount of impairment in value of investrents = - .
11 Trade receivables
Non-Current
Trade receivables considered good - Secured
Trade receivables considered good - Unsecured® 3.12 3.12 3.12
Total 3.12 3.12 3.12 .

* Petition w/s 86£1)(1) of the Electricity Act, 2003 read with Article 11 of the Power Purchase Agreement daved 08.07.2020 read with supplementary PPA dated April 25, 2022 executed between Subsidiary
Company, Juniper Green Three Private Limited and Gujarat Urja Vikas Nigam Limited (GUVNL) has been filed secking refund of INR 3.12 million (March 31, 2024: INR 3.12 million, March 31, 2023: INR

3.12 million and March 31, 2022: INR. nil) unliterally and illegally deducted by GUVML.

Current

Trade receivables considered good - Secured
Trade receivables considered good - Unsecured
lotal Trade receivables

Break-up for security details:

Secured, considered good

Unsecured, considered good

Trade receivable - Credit impaired

Totzl

Impairment Allowance (Allowance for expected credit loss)
Unsecured, considered good

Trade receivable - Credit impaired

Totzl Trade receivables

Trade receivables carry inferest as per the terms of agreements with customers and are generally on terms of § to 30 days.

Trade Receivables Ageing Schedunle
As at 31 December 2024

606,12

625,75

499.48 230.41

606.12
—=

625.75

499.48 230.41
—_—

609.24

628,88

502,60 23041

609.24

628.88

502.60 238.41

609.24

528.88
——

502.60 230.41
=

Outstandin for foltowiny periods from duwe date of payment

Particulars Unbilled  Current but not Less than 6 months -1
Receivables Due & Months

year

1-2 years

2-3 years

More than

3 years Total

Undisputed Trade Receivables — considered pood 396.40 191.18
Undisputed Trade Receivables ~ which have significant

increase in credit risk

Undisputed Trade receivable — credit impaired -

Disputed Trade receivables - considered good -

Disputed Trade receivables — which have significant incroase

in credit risk

Disputed Trade receivables — credit impaired -

17.09

145

606.12

Total 396.40 191.18

17.09




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

CIN-U40100DL2011PLC228318
Notes to the Restated Consolidated Financial Information

1

1

L]

Ta

As at 31 March 2024

A1l amounts are stated in INR Millions unless otherwise stated |

Particulars

Outstanding for following jreriods from dne date of pravment

Unbilled

Cuorrent but not Less than 6 months — 1

More than

Receivables 6 Months year 1-2 fea iR Fipeatt 3 years igal
Undisputed Trade Receivables — considered good 384.85 8$1.54 T 625.76
Undisputed Trade Receivables — which have significant
increase in credit rigk ) .
Undisputed Trade receivable — credit impaired - -
Disputed Trade receivables - considered good - - 312 312
Dispuied Trade receivables — which have significant increase
in eredit risk ) B
Disputed Trade receivables — credit mnpaired - -
Total 384.85 81.54 3.12 = - 628.88
As at 31 March 2023
Outstanding for following periods from due date of parment
Particulars Unbilled  Current but not Less than 6 months — 1 12 years 23 years More than Total
Receivables & Months year 3 years
Undispuled Trade Receivables — considered good 331.51 5.6 - 499,48
Undisputed Trade Receivables — which have significani
increase in credit risk ) ) )
Undispuied Tiade receivable - credit impaired - - - -
Disputed Trade receivables - considered good - - 312 - 3.12
Disputed Trade receivables — which have significant increase
in credit risk ) . ) .
Disputed Trade receivables — credit impaired - - - - -
Total 331.51 5.26 3.12 - - 502.60
As at 31 March 2022 .
Outstanding for followinp periods from due date of jsnyment
Particulars Unbilled  Cmrremt bet not Less than 6 menths—1 1-2 years 2.3 years More than Total
Receivables 6 Months year 3 years
Undisputed Trade Receivables — considered good 158.65 4.80 - - - - 230.41
Undisputed Trade Receivables — which have significant
increase in credit risk . ) ) ) )
Undisputed Trade receivable — credit impaired - - - - -
Disputed Trade veceivables - considered good - - - - -
Disputed Trade recejvables — which have significant increase ) ; ; )
in credit risk
Disputed Trade receivables — credit impaired - [ - - - -
Total 158,63 4.80 - - 230.41

Cash and cash equivalents
Cash in hand

Balances with banks;

- On current accounts

- Cheques/DD in hand

- Fixed deposits with bank {with originat maturity of less than 3 months)

Total

Cash and cash equivalents includes balance with banks which are unrestricted for withdrawal and usage.

Other bank balances

- Fixed Deposits (with remaining maturity less than 12 months)

- Fixed Deposits (with remaining matarity Iess than 12 months}¥*

- Fixed Deposits (with remaining matority less then 12 months)y**
- Fixed Deposits (with remaining maturity less than 12 monthg}**¥

Tetal

*Deposits are under lien as per terns of contraciual arrangement, but are readily accessible by the Group, on demand,

**¥Pixed deposits marked lien in favor of Bank for issuance of letter of credii / bank guarantee/overdraft.

=*#:Fixed deposits marked lien in favor of Bank for DSRA.

./;;_6\*
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December 31. 2024

March 31, 2024

March 31, 2023

March 31, 2022

0.08 0.08 0.09 4.08
6,037.56 220.64 136.68 265.55
- 7.63 6.04
5.100.00 - 331,09 70.34
11,137.64 220,72 475.49 342.61
4,623.53 2,333.21 444.84 596.22
62551 1,938.83 880.57 -
10,083.27 4,082.98 - 2,156.38
40.69 - - 235.09
15,373.00 8.355.02 1,325.41 2,987.69
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited }

CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
{All amounts are stated in INR Millions unless otherwise stated)

Changes in liabilities arising from fi activities

Commitment during

Fair value adjustment

Particulars April 01, 2024 Cash Flows . (Other than Cash Flow) December 31, 2024
the period
/ Others
Non curreni - Borrowings (including current maturities} 25,039.78 27,637.06 - (128.03) 52,548.81
Current - Borrowings 1,677.23 (1,677.23) - - -
Lease Liabilities 2,224.2% {606.56) 1,649,10 184,11 3,450.94
Interest accrued on borrowings £6.94 11,864.37) - 1.931.32 163.89
Total {A) 29.038.24 23.488.90 1.649.10 1.987.40 56.163.64
s L0280
Fair vatue adjustment
Particulars April 01, 2023 Cash Flgws ~ Commifmentduring . @ van Cash Flow)  March 31,2024
the year
/ Others
Non ¢utrent - Bortrowings (including current maturities) 20,921.1¢ 4,139.34 - (20.56) 25,039.78
Cusrrent - Borrowings 412.68 1.251.37 - 13.18 1,677.23
Lease Liabilities 1,604.62 (326.81) 875.67 70.81 222429
Interest accraed on borrowings 76,02 11.804.93) - 1.825.85 96.94
Total {A) 23.014.42 3 158.87 875.67 1,889.28 29.038.24
Commitment during Fair value adjustment
Particnlars April 81, 2022 Cash Flows the yEar (Other than Cash Flow) March 31, 2023
{ Others
Non current - Borrowings (including current maturities) 10,331.94 10,665.21 - (76.05) 20,921.10
Current - Borrowings 6,673.92 (6,425.74) - 164,50 412.68
Lease Liabilities 795.41 (278.18) 992.57 94.82 1,604.62
Interest accried on bormowings 30.23 11 844.08) - 1,889.87 76,02
Total {A) 17.831.50 2.117.21 992.57 2.073.14 23.014.42
Rk
Commitment during Fair value adjustment
Particulars April 01, 2021 Cash Flows {Other than Cash Flow) March 31, 2022
the year
/ Others
Non current - Borrowings {including current maturities) 3,059.63 7,299.66 - (27.37) 10,331.94
Curtent - Borrowings 4,249.05 2,188.25 - 236.62 6,573.92
Lease Liabilities 329.84 (204.67) 624.28 45.96 795.41
Interest accrued on bommowings 21,69 1638.17) - 646.71 30.23
Total {A) 7,660.23 8.645.07 624.28 001.92 17.831.50
December 31, 2024 March 31. 2024 March 31, 2023 March 31, 2022
Other current financial assets
(Unsecured, considered good unless otherwise stated)
Security deposits 2314 2622 13.75 17.75
Interest acerued on security deposit 1.24 1.26 0.79 0.46
Interest accrved on fixed deposits 122.32 61.82 10.24 13.38
Derivative assets - 0.81 -
Insurance claim receivable - 3.61 10.75
Total 146.70 89.30 29,20 42.34
— — = —— —
Othier current assets
(Unsecured, considered good unless otherwise stated)
Prepaid expenses 157.04 112,27 47.98 147.21
Other advances 46.11 2740 14.97 1617
Balance with govermment authorities 126,40 6.43 1.06 0.29
Advance to vendors 18.72 27.23 - -
Total 348.27 173,33 64,01 163.67
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Juniper Green Energy Limited (formerly lmown as Juniper Green Energy Private Limited )
CIN-U40100DLZ011PLC228318

Notes to the Restated Consolidated Financial Information

(All amounnts are stated in INR Millions unless otherwise stated)

16. Equity share capital

Particulars Asat As at Asat Asat
December 31, 2024 March 31, 2024  March 31, 2023 March 31, 2022

Authorised share capital:

Equity share capital

100,000,000 (March 31, 2024 35,000,000; March 31, 2023: 25,000,000 and March 31, 2022: 1,000.00 350,00 250.0¢ 155.00

15,500,000) equity shares of Rs. 10/~ each (refer note 52)

2,000 (March 31, 21104 2,000, March 31, 2023: 2,000 and March 31, 2022; 2,000) ¢lass B equity shares 0.02 002 0.02 0.02

of Rs.10/- cach

Total 1.000.02 350.02 250.02 155.02

Issued, subscribed and fully psid-up share capital:

40,543,072 (March 31, 2024; 25,903,640, March 31, 2023: 13,805,243 and March 31, 2022: 13,805,243} equity shares of 405.43 259.04 133.05 138.05

Rs.10/- each fully paid up (refer note 52)

Nil (March 31, 2024: 2,000, March 31, 2023; 2,000 and March 31, 2022: 2,000) class B equity shares of Rs.10/- each fully paid - 0.02 .02 0.02

up {refer note 48)

Total 4(5.43 259.06 138.07 138.=(]Tr__

A. Reconciliation of number of equity shares

(i) Authorised share capital No. of shares Amount
At April 1, 2021 10,500,000 105,00
Increase during the year 5,000,000 50,00
(lass B Increase during the year 2 080 0.02
At March 31, 2022 15.502.000 155.02
Increase during the year 9 500 000 95,00
At March 31, 2025 25,002,000 250.02
Increase during the year 14.000.000 100.00
At March 31, 2024 35,002,000 350.02
Increase during the period 65,000,000 §50.00
At December 31, 2024 104.002.000 1,800.02
(i} Issued, subscribed and fully paid-up share capital No. of shares Amount
At April 1, 2021 5.653.013 56.53
Equity shares issued during the year 8,152,230 81.52
Class B Equity Shares issued during the vear ) 2000 .02
At March 31, 2022 13,807,243 138.07
Equity shares issued during the year

At March 31, 2023 1358071243 1
Ecquity shares ssued during the year 12,098,397 120.99
At March 31, 2024 25.905.640 259.06
Equity shares issued during the period 14,639,432 146.39
Less: Buy back of Class B Equity Shares during the period (refer note 48) 12,000 10.02:
At December 31, 2024 40i543!072 405.43

B. Terms/Rights attached to shares

Terms/Rights attached to equitv shares

The Holding Company has two classes of equity shares having a par value of Re.10/- each as follows:

Bach helder of Bquity Sharc is entitled to one vote per share. In the event of liguidation of the Company, the holders of Equity Shares will be entitled to recerve remaining assets of the Company, after distribution
of all preferential ameumis. The distribution will be in proportien to the number of Equity Shares held by the sharcholders.

Each holder of class B Equity Share shall not carry any right to dividend, voting or any other economic right and collectively gain a percentage of voting, dividend and econemic rights (of the total voting and
economic rights available to the shareholders of the Company) as provided in Articles of Association,

. Shares hefd by kolding company
Out of equity shares issued by the Holding Company, shares held by its intermediary holding company are as below:

Particulars December 31, 2024 March 31, 2824  March 31,2023 March 31, 2022

40,543,072 (Match 31, 2024: 25,903,640, March 31, 2023: 13,805,243 and March 31, 2022: 13,805,243) equity shares of Rs.

10/- each held by Funiper Renewable Holdings Pte, Ltd., the intermediary holding company and its nominee 405.43 25904 138,05 138,05
& NG




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100D1.2011PLC228318 .

Notes to the Restated Consolidated Financinl Information

(Al amounts are stated in INR Millions unless otherwise stated |

D. Details of shareholders holdings more than 5% Ejuily shares

December 31, 2024 March 31, 2024
Name of the shareholder Number of shares  Percentage of Number of Percentage of
held Holding shares held Holding
Equity shares of Rs 10 each fully paid
Juniper Renewable Holdings Pte. Lid., the intermediary holding company and nomines 40,543,072 100.00% 25,903,640 100.00%
March 31, 2024 March 31, 2023
Name of the sharcholder Number of shares Percentage of Number of Percentage of
held Holding shares held Holding
Equity shares of Rs 10 ezch folly paid
Juniper Renewable Holdings Pte. Ltd,, the intermediary holding company and nominee 25,903,640 100.60% 13,805,243 100.00%
March 31, 2023 March 31, 2022
Name of the sharekolder Number of shares  Percentage of Number of Percentage of
held Holding shares held Holding
Equity shares of Rs 10 each folly paid
Juniper Renewable Holdings Pte. Lid., the intermediary holding company and nominee 13,805,243 100.00% 13,805,242 100,00%

As per records of the Intermediary Holding Compary, inclading its register of sharcholders/members and other declaration received from shareholders regarding beneficial interest, the above sharehelding represemt

both legal and beneficial ownership of shares.

E. Details of Equity shares held by promoters
As at December 31, 2024

Promoter Name Number of shares Change in Number of % of total Shares % change in
at the beginning of shareholding during shares at the end  of the Company shareholding
the period the period of the period during the period
Juniper Renewable Holdings Pre. Lid. and nomines 25,903,640 14,639,432 40,543,072 168.00% -
As at March 31, 2024
Promoter Name Number of shares Change in Number of % of total Shares % change in
at the beginning of shareholding during shares at the end of the Company shareholding
the »ear the vear of the year duriny the year
Juniper Renewabls Holdings Pte. Ltd. and nominee 13,805,243 12,098,397 25,903,640 100.00%
As at March 31, 2023
Promoter Name Number of shares Change in Number of % of total Shares % change in
at the beginning of sharcholding during shares at the end of the Company shareholding
the sear the vear of the vear daring the ~ear
Juniper Renewable Holdings Pte, Ltd, and nominee 13,805,241 13,805,243 100.00% -
As at March 31, 2022
Promoter Name = Number of shares Change in Number of % of total Shares % change in
at the beginning of sharcholding during shares at the end of the Company  shareholding
the vear the vear of the yenr during the vear
Juniper Renewable Holdings Pte. Ltd. and nominee 5,652,725 8,152,518 13,805,243 100.00% 0.005%

F. No shares have been issued for consideration other than cash and no shares have been bought back during the period of five vears immediately preceding the reporting date except as disclosed in Note 48.

ATNDIORN,
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Notes to the Restated C lidated Fi al Information

All amounts are stated in INR Millions unless otherwise stated

Particulars December 31,2024  March 31,2024 March 31,2023  March 31, 2022

17 Other equity

Retained earmings

(a) Statement of profit and loss

As per last balance sheet 779.06 377.14 499.11 227.02
Add : Net profit / (loss) for the peried / year 78.19 400.64 (120.58) 27228
Less: Utilisation on buy back of class B Shares (refer nots 48) (299.22) - - -
Less: Tax paid on buy back of class B equity shares (refer note 48) (69.71) - -
Less: Transfer to Capital redemption reserve upon buy back of class B equity shares (refer note 48) {0.02) - - -
Add: Other Comprehensive Income / (loss), net of tax {0.79) 1.28 {1.39) 0.4
Less: Transfer to Debenture Redemption Reserve 1406.41 - - -
Net surplus in staternent of profit and loss (A) 81.10 77906 377.14 499.11
Retained earnings represents the amount that can be distributed by the Holding Company as dividends considering the requirements under the Companies” Act, 2013.

{b) Securities prensim

As pey last balance sheet 14,772.45 7,313.98 731398 2,853.47
Add: Addition on issue of equity shares 13,096.40 7,458.47 4,450.51
Less: Utilisation on buy back of class B Shares (refer note 48) 0.86 - - -
Tota) (B) 27.867.9% 14,772.45 7.413.98 7.513.98
Securities premiw is used to record the premjum on issue of shares. The reserve can be utilised onty for limited purposes such ss issuance of bonus shares, in accordance with the provisions of the Companies Act,
2013,

() Share application money pending all

As per last bakince sheet 1,500.00 -
Add: Amount received 6,107.80 907944

Less: Equity shares issued® 17.607.80+ 17.579.44 -
Total (C) - 1.500.00 - -

*During the nine months period ended December 31, 2024, the Holding Company has issued 2,285,816 equity shares (Face Value INR 22.26 millions and Securities Premium INR 1,477.74 millions) against the
share application money pending allotment as at March 31, 2024,

(d) OCI reserve

As per last balanee sheet 6.33 .67 (31.66) {270.33)
Add: Cash flow hedge reserve movement in Statement of Profit and Loss (6.33) 633 0.67 {48.29)
Less: Reversal of cash flow hedge reserves, net of tax - (0.67) 31.66 270.33

Less: Capitalised during the period / year - - - 16.63

Total (D) = 6.33 0.67 1316401

The Group has taken farward contracts to hedge procurement of property, plant & equipment/highly probable forecast payments for procurement of property, plant & equipment by the Company in foreign currency.
To the extent hedge is effective, the change in fair value of hedging instrument is recognised in cash flow hedge reserve.

(e) Capital reserve

As per last balance sheet {0.1%) {0.13) 0.13) {13}
Addition during the period / year - - - -
Total (E) 10,13} 10.13) 10.13) 18.13)

The excess of net assets taken over the invesiment carried in Demerged Company had been treated as capital reserve in earlier year. Such capital reserve is noi avaitable for distribution to the shareholders,

(1) Capital Redemption Reserve

As per last balance sheet - - -
Addition on account of buy back {refer note 48) 0.02 . - -
Total (F) 0,02 . - -

During the nine months ended December 31, 2024, a sum equal to the nominal value of 2,000 B class equity shares bought back has beer transfesred to Capital Redemption Reserve. Capital Redemption Reserve on
account of buy back is ot available for distibuticn to the sharebolders.

(g) Debenture Redemption Reserve

As per last balance sheet - -. -
Amount transferred from Retained Earnings 406,41 . - -
Total (G} 406.41 - -

The Group is required to create a Debenture Redemption Reserve out of the profits which are available for payment of dividend for the purpose of redemption of debentures. Accordingly, debenture redemption
reserve has been created out of profits during the period.

Total (A+B+C+D+E+F) 28.355.3% 17.057.71 7&91_.?6 7.1 H
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Juniper Green Energy Limited (formerty known as Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information

1All amounts arg stated in INR Millions unless otherwise stated |

Particulars December 31,2024  March 31, 2024 March 31,2023  March 31, 2022
I8 Borrowings

Non-current

Secured

Term Loans from financial institutions* 4434328 25039.78 20,921,190 10,331.94
Less; Amount elubbed under 'Current Borrowings' (refer note 20) (1,167.82) {937.10) {819.72y {47783}y
Unsecured

Loan from Bank** 2,273.16 - -
Non Convertible Debentures*** 5932.37 - - -
Total 51.189.99 _24_1@,_68 20,101.38 9&54.11

*Loan availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) for 30 MW Preject - INR 929,21 millions (March 31, 2024; TNR 985.28 millions, March 31, 2023
INR 1,055,19 millions and March 31, 2022: INR 1,109.82 millions)

Represents term loan taken from Indian Renewable Energy Developiient Apency (IREDA) in INR specifically for the purpose of setting up 30 MW solar power project in Maharashtra which carries inierest rate of 8.75%
p.a with annual reset upon expiry of 1 year from the date of first disbursement and every year thereafier. The loan shall be repaid over a temure of 15 yoars in 60 quarterly instaltments starting from Mareh 51, 2021 and ending
on Decerber 31, 2035, The term loan is secured by ;

(i) Exclusive First Charge by way of Mortgage by deposit of title deeds in favour of IREDA on all the immovable properties, both present and future, wherever sftuated, periaining to 30 MW

{ii) Exclusive First Charge by way of hypothecation in favour of IREDA of all the movable assets/properties both present and future wherever situated, pertaining to 30 MW,

{iii) Corporate Guarantee of holding Company M/s. Juniper Renewable Holdings Pte Limited which shali be released upon compliance of certain conditions,

(iv} Pledge of 99% of the promoter’s contribution (Eguity} in the project. The same shall be reduced to 76% and retained during the tenure of the loan, upon compliance of cerfain conditions.

(v} Conditional assignment of a) Al the rights, title, interest, benefits, claims and demands of the project contract assignable by the company, b) Subjeci to Applicable Law, all the rights, title, interest, benefits, claims and
demands in the Clezrances pertaining to the project ¢} All the rights, title, inierest, benefits, claims and demands in any letter of credit, guarantes, performance bond, corporate guarantee, bank guarantee, minimwm energy
generation guarantee, liquidated damages, shortfall in generation ete. provided by any party to the Preject Documents.

*Lgan gvailed by Nisagra Renewable Energy Private Limited for 70 MW Project - INR 2,274.21 millions (March 31, 2024: INR 236303 millions, March 31, 2023: INR 2,476.26 millions and March 31, 2022:
INR 2,533,62 millions )

Represents term loan taken from India Infra Debt Limited (“IDF) in INR specifically for 70 MW solar power project in Maharashira which carries interest of 8.20% per annum 11 April 27, 2027. The term loan is
repayable over a termre of 18 years in quarterly instalmenits starting from 30 June 2022 and ending on 31 March 2040, The term loan is secured by ;

{i) First Charge by way of registered Mortgage on all the immovable properties of the Borrower both present and future, wherever sifuate, periaining fo 70 MW Solar Photovoltaic Grid-connected Power Project.

{ii) Exclusive First Charge by way of ypothecation of all the Borrower’s tangible movable assets/propertics both present and future wherever situate, pertaining to 70 MW Solar Photovoltaic {rid-connecied Power Projeci.

{iii} Pledge of 76% of the promoter’s contribution (Equaty) in the project.

{iv} First charge over all accounts of the Borrower including DSRA Account, EMRA account, all cutrent assets and intangible assets of the Bormower pertaining to 70 MW Solar Photovoltaic Grid-connected Power Project,
both present and future,

{v) First charge on alf revenues and receivables of the Borrower, all pertaining to the 70 MW Solar Photovoltaic Grid-connected Power Projoci both present and foture.

{vi) First charge by way of hypothecation over all the rights, title, interests, benefits, claims and demands whatsoever of the Borrower in the Project Documents (inchrding the PPA}, in and under 211 the clearances, in any
letter of credit, guarantee and liguidated damages {including Contractual Damages}), performance bond provided by any Project Participant, insurance contracts and under leasehold land pertaining to the Project, both
present and fisture.

*Loan availed by Nisagra Renewable Energy Private Limited for 70 MW Project - nil (March 31, 2024: mil , March 31, 2023; nil and March 31, 2022; TNR 2,533.62 million)
Loan taken from Indian Renewable Fnergy Development Agency (TREDA}J in INR specifically for the purpose of setting up 70 MW solar power project in Maharashira which carried interest of $.55% - 5.70% p.a with

amnual reset upon expiry of | year from the date of first disbursement. The term loan was repayable over a tenure of 15 yoars in 60 quarterly instalrments starting from March 31, 2021 and ending on December 31, 2035,
During the year ended 31 March 2023, the company had got refinancing of the existing tenm Joan of IREDA from India fradebt Limited (TIL'). The tern: loan was secured by

(i) Exclusive First Charge by way of Mortgage by depostt of title deeds in favour of IREDIA or all the immovable properiies of the Borrower both present and future, wherever siwate, pertaining to 70 MW Sokay
Photovoltaic Grid-commected Power.

(ii} Exclusive First Charge by way of hypothecation in favour of IREDA of all the Borrower's movable assets/properties both present and futwre wherever situate, pertaining tc 70 MW Solar Phofovoltaic Grid-connected
Power.

{iii} Corporate Guargnige of helding Company M/s. Juniper Green Energy Limited (formmerly known as Juniper Green Energy Private Limited ) which shall be released wpon compliange of the certain conditions.
(iv) Pledge of 99% of the promoter’s contributien {Equity} in the projoct. The satne shall be reduced to 76% and retained during the tenure of the term loan, upon compliance of the certain condijtions.
(v) Conditional Assignments of ay ALl the rights, title, iuferest, benefits, claims and demands whatsoever of the Borrower’s project comtract assignable by the borrower, b) Subject to Applicable Law, all the rights, title,

interest, benefits, claims and demands whatsoever of the Borrower in the Clearances periaining to the project, ¢} All the rights, title, interest, benefits, claims and demands whatsoever of the Borrower in any Jeiter of credit,
guarantee, performance bond, corporate guaranice, bank guarantee, minimpm energy generation guarantee, liguidated damages, shorifall in generation etc. provided by any party to the Project Docuntents.

*Loan avalled by Juniper Green Sigma Private Limited for 120 MW Project - INR 3,363.45 millions (March 31, 2024: INR 3,491.62 millions, March 31, 2023: INR 3,651.33 millious and March 31, 2022: INR
3.813.19 millions)

Represants term loan from Power Finance Corporation (“PFC”) in INR specifieally for the purpose of sstting wp 120 MW solar power project in Guiarat which carries interest at 8.10% and next reset on 15 March 2025,
The term loan is repayable over a tenwre of 17 years in monthly instalments starting from 13 January 2022 and ending on 15 December 2038. The term loan is secured by:

(i) Exclusive First Charge by way of Morigage over;

- all the immavable properties, inclading any leasehold rights, if any, both present and finture;

- a1l tangible movable assets, including mveable plant and machinery, machinery spares, equipment, tools and accessories, furniture, fixtures, vehicles and all other movable asseis wherever situated, both present and
firture;

- all intangible assets including goodwill, intellectal property rights, undertaking and uncalled capital, both present and fisture;

- all the Current Assets, including but not limited to, book debts, operating cash flows, Receivables, commissions, revenues of whatsoever nature and whenever arising, both present and future;

- alt aceounts including, the Trust and Retention Account and the Sub-Accoumi(s), the DSRA, MMRA or any account created for any reserve to be created and raintained (or any aceount in sabstitution therecf), or any of
ihe Project Docirments or other accounts of the Borrower and all fands from time {o time depostted therein, the receivables and all Permitted Investments or other securifies representing all amounts credited to the Trust and
Retention Account, any letier of credit and other reserves of the Borrower present and future wherever maintained;

(ii} assignment (to the exieni permitted under the Applicable Laws) of:

- all the rights, titles, interests, benefits, claims and demands whatsoever in the Project Documents/ Contracts (including but not limited to Power Purchase Agreement(s)/ memorandum of understanding, package/

consiruction contracts, O&M related agreements, service contragts, and all other Contracts);

- all the rights, titles, mierests, benefits, claims and demands in, to and under all the Clearances relating 1o the Project;

- &1l the rights, tillm, interests, licenses, benefits, claims and demands in the Project Documents! Contracts (inchiding but not limited tu packagefconslruvﬁan coniragis, operalion nance contracts, land leass
; er under the tetms of

1o the Borrower by

PPA(s)}, letter of credits, guarantee, hqmdated damages, performance bond and corporate p-f--.rﬂﬂ‘ rl-'l "althy any pany under ary of the Praject Documents, excluding an
any party under any of the Contracis; and

f & b
(1ii) pledge of 51% {fifiy-one percent) of Equity Shares and Quasi Equity, both presen] and "Il.Turc, held by the P'h" o1 {hmiper Green Engrgy Limited (formerly known as Ju Ll-p. Green Energy Privau au fted ).
-a =

(iv} pledge of 100% OCRPS held in Juniper Green Beam Private Limited “
(v) pledge of 100% shares held in Juniper Nirjara Ensrgy Private Limited
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Notes to the Restated C lidated Fi ial Information

\All amounts are stated in INR Millions unless otherwise stated

*Loan availed by Juniper Green Three Private Limited for 190 MW Project - INR 6,968.7% millions (March 31, 2024: INR 7,203.29 millions, Mareh 31, 2023: INR 7,525.23 millions and March 31, 2022: INR
1,863.13 millions)

Represents term loan availed from Power Finance Corporation (“PFC”) in INR specifically for the purpese of setting up 190 MW solar power project in Gujarat which carries interest at 8.50% per anoum and nex? reset is
on July 15, 2025. The term loan js repayable over a tenure of 19 years in monthly instalments starting from 15 January 2023 and ending on 15 December 2041. The term loan is secured by:

{i} Exclusive First Charge by way of Mortgage aver:

- all the immovable properties, including any leasehold rights, if any, both present and future;

- all tangible movable assets, including moveable plant and machinery, machinery spares, equipment, tocls and aceessories, furniture, fixtures, vehicles and all other movable assets wherever situated, both present and
future;

- all infangible assets including goodwill, intellectual property rights, undertaking and uncalled capital, both present and future;

- all the Current Assets, including but not limited 1o, book debts, operating cash flows, Receivables, commissions, revennes of whatseever nature and whenever arising, both present and future;

- all accounis of the Borrower, including, the Trust and Retention Account and the Sub-Account(s), the DSRA of 2 quarters of principal and interest payment, any letter of credit and any reserve(s) or any other bank
accounts of the Borrower, wherever maimained (or any other accoumt in substitation thereof) that may be opened m accordance with the Trust and Retention Account and the Financing or other Project Documents and all
funds from tine to time deposited therein, the Receivables and all Permitted Investments or other securities repr ing all amounts crediied to the Trust and Retention Accoum.

(i) assigninent (to the extent permitted under the Applicable Laws) of:

- all the rights, titles, inferests, benefits, claitne and demands whatsoever in the Project Docwments/ Contracts (inchuding but not limited to Power Purchase Agreement(s)/ memorandum of wnderstanding, package/
construction contracts, O&M related agreements, service contracts, Insurance eontragts & Insurance procesds and all other Contracts);

- all the rights, tiles, inferests, benefits, claims and demands in, to and under all the Clearances relating to the Project;

- all the rights, titles, interests, licenses, benefits, claims and demands in any letter of credits, guarantes, liquidated damages, perfonmance bond and corporate guarantee, bank guarantee (if agreed by the issuing bank{s}) or
any other security provided / to be provided to the Borrower by any party under the Project Documents / Contracts; and

(it} pledge of specitied perceniage of Equity Shares and Quasi Equity. both present and future, held by the Pledgor.

(iv} an imevacable and unconditional Corporate Guarantee from the holding company (Juniper Green Energy Limited {formerly known as Funiper Green Energy Private Limited )} for the purpose of repayment/payment of
Secured Obligations that shall be released after compliance of certain conditions.

“*Loan availed by Juniper Green Field Private Limited for 150 MW Praoject - INR 5,849.83 milllons (March 31, 2024: INR 6,049.5 millions, March 31, 2023: INR 6,213.08 millions and March 31, 2022: INR
1,012.18 millions)

Represents term loan availed from Power Finance Corporation (“PFC”) in INR specifically for the purpese of sesting up 150 MW solar power project in Maharashtra which candes fixed interest rate of 8.50% starting from
Auvgusi 15, 2022 to July 14, 2025, The serm loan is repayable over a tenure of 18 years in monthly instalments starting from 14 August 2023 and ending on 14 July 2041 The term loan is secured by:

(i) Exclusive First Charge by way of Morigage over;

- all the immovable properties, including any leaschold rights, if any, both present and future;

- all iangible movable assets, including moveable plant and machinery, machinery spares, equipment, tools and acoessories, furniture, fixtures, vehicles and all other movable assets wherever situated, both present and
future;

- all intangible asseis including goodwill, intellectual property rights, undertaking and uncalled capifal, both present and future;

- all the Current Assets, including but not limited to, book debts, operating cash flows, Receivables, commissions, revenues of whatsoever nature and whenever arising, both present and future;

- all accomts including, the Trust and Retention Account and the Sub-Accouni(s), the DSRA or any account created for any reserve to be created and maintained (or any account in substitution thereof), or any of the Project
Documents or other zccounts of the Bormower and all furids from ¢ime to time deposited therein, the Receivables and all Permitted Investments or other securities representing all amounts credited to the Trust and Retention
Account;

(ii} assignment {to the extent permitted under the Applicable Laws} of:

all the righis, titles, interests, benefits, clanus and demands whaisoever in the Project Documents/ Contracts {including but rot limited to Power Purchase Agreement(s) memorandum of understanding, package/
censtruction contracts, O&M related agreements, service coniracts, Insurance conteacts & Insurance procesds and all other Contracts);
- all the rights, titles, interests, benefits, claims and demands in, 10 and under all the Clearances relating to the Project;
- all the rights, titles, interests, licenses, benefits, claims znd demands in any letier of credits, guarantee, liquidated damages, performance bond and corporate guarantes, bank guarantee (if agreed by the issuing bank{s)} or
any other security provided / to be provided to the Borrower by any party under the Project Documents / Contracts; and
(iii) pledge of specified percentage of Equity Shares and Quasi Equity, both present and future, held by the Pledgor.
(iv} an immevocable and unconditional Corporate Guarantee from the holding eompany (Juniper Green Energy Limited (formerly known as Juniper Green: Energy Private Limited )} for the purpose of repayment/payment of
Secured Obligations and thai shall be released after compliance of certain conditions.

*Loan availed by Juniper Green Gamma One Private Limited for 75 MW Project - INR 2,914.52 millions (March 31, 2024: INR 1,471.2 millions, March 31, 2023: nil and March 31, 2022: nil )

Represents term Joan taken from Indian Renewable Energy Development Ageney (“IREDA™) in INR specifically for the pupose of setting up 75 MW solar power project in Maharashtra wiiich carries et inerest rate of
6.10%-5.30% per annum. Interest shall be subjected to reset on commissioning of the project or 1 year from the date of first disbursement, whichever is earlier and thereafter every year interest raie will be reset. The loan
shall be repaid over a tenure of 19 years in quarterly instalments starting from 30 June 2025 and ending on 31 March 2044, The term loan is secured by:

(a) Charge on solar project by way of morigage on all inimovable properties {owned and/or leased) together with all structures and appurtenances thereon, presemt and foture, of the bosrower pertaining to the project;

(b) Charge on solar project by way of hypothecation or all the movable assets inclnding movable plant and machingry, spares, tools, aceessories, finmiture, fixures, vehicles, and other movable assets, present and future, of
the Borrower, pertaining io the Project;

(c) Charge on book debts, operating cash flows, receivables, commissions, revenua of whatsosver nature and wherever arising, present and future, of the Borrower, pertaining to the Project

(d) Charge on intangible assets of the Borrower including but nof limited to the goodwill, undentaking and uncalled capital, present and futare, of the Borrower, pertaining 1o the Preject.

() Charge on all the bank accounts of the bormower, pertaining to the project, including but not limited to Diebt services Reserve Account {DSRA) created in the form of FI/ imevocable BG, to service the interest payment
and principal repayment under the facility,

() Corporate Guarartiee of holding Company, Jjutdper Green Energy Pyt Ltd which shall be released upon compliance of the certain conditions.

Pledge of 76% of the Equity/OCT»s/NCDs held by holding company (Juniper Green Energy Limited {formerly known as Juniper Green Energy Private Lintited }) il the temure of IREDA Joan.

Assignment by way of IOM of the following:

(1) All the righis, tifle, interest, benefits, claims and dernands whatsocver of the Botrower's project contract assignable by the bomrower;

(i} Subject to Applicable Law, all the vights, title, interest, benefits, claims and denrands whatsoever of the Bomrower in the Clearances pertzining io the project; and

(iii) All insurance contracis and insurance proceeds.

“Loan availed by Juniper Green Beam Private Limited for 69.30 MW Project - INR 3,972.92 millions (Maveh 31, 2024: INR 3,475.87 millions, March 31, 2023: nil and March 31, 2022: nil )

Term loan taken from Power Finance Corporation (“FFC”) in INR specifically for the purpose of setting up 69.30 MW solar power project in Gujarat which carries interest rake of 9.20% per aunum with anmual reset . The
term loan shall be repaid starting from 1 July 2025 and ending on 1 December 2042. The tenm loan is secured by:

A first charge by way of;

- morigage over all immovable properties {including ¢ver the freehold interest, leaschold interest or sub-leasehold interest of the Borrower in such properties immovable) together with all appurtenances thereon, both
present and future;

- hypothecation, on aki the Borrower’s movable properties and assets, including plant and machinery, machinery spares, equipment, 1ools and accessories, furniture, fixtures, vehicles and all other movable assets wherever
sttuated, both present and futare;

- all the Borrower’s Current Assets, including but niot limited to, book debts, eperating cash flows, uncalled capital, Receivables, commissions, revenue of whatsoever nature and wherever arising, both presens and future

- all accounts of the Borrower, including, the Trust and Refention Account and the Sub-Accoumt(s}, the DSRA or any account created for any reserve(s) to be created and maintained (or any account in substitytion thereof)
that may be opened in accordance with the Trust gk ey Accormt Apreement and the Financing Decuments, or any of the other Project Documents and all fands fropitliee iy time deposited therein, the Receivables
and all Permitted Investments or other secmﬂi.&f Fepmesenidie st “Swounts credited to the Trust and Refention Account, any Jetter of credit and other reserves and any b5

wherever maintained A W)
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Al amounts are stated in INR Millicns unless otherwise stated
Assignment in favour of the Lender/ Security Trusiee, on the following:
- all the right, title, interest, benefits, claims and demands whatspever of the Borrowar in the Project Documenis {and shall incinde amendments or modifications to such Project Documents, if any} duby acknowledged and
consented to by the relevant counter parties to such Project De {encept assig 1t of conectien/comnestivity agreement with STU},
- the right, title and interest of the Borrower in, to and under alt the Clearances (and shall include amendments or modifications to sueh Clearanees, if any);

- 3fl the rights, titles, interests, licenses, benefits, claims and demands whatsoever of the Borrower in any letter of credit, guarantee, performanee bond, corporate guarantee, bank guarantee (and shall inelude amendinents or
modifications thereto, if any} provided by any Preject Participant (except for assignments of performance bank guarantecs (PBGs) as received uader the comiract(s) having contract value of less than Rs. 10 million, with
cumulative contract(s} value of not more than 5% of the Project Cost in ling with the following condition;

- assign performance bank guarantees (PBGs) as received under the contract(s) having contract value of more than Rs. 10 million. Further, the cumulative value of contracts where assignment/subnission of bank guaraniee
not assigned/submitted shall not be more than 5% (five percent) of total Project Cost. Further, out of these contracts where assignment of PBG is noi possible due to whatever reason, following shall be ensured by the
Borrower

- The bank guarantees submitted under the contraet(s) {which have not been assigned to PFC, for whatsoever reason} shall be deposited with Lender.

Borrower shall exscue power of attorney whereby the Borrower's rights to invoke tite Performance bank guarantes (in the event of default on the specified milestone / parameter) shall be unconditionally transterred to
Lender,

FPC Coniraci / majer package contract shall expressly include provisions to enable the (i) and (ii) above or Borrower shall submit an acknowledgment/ confirmation from the respective contractor under contract(s} with
respect to {1) and (3} above, through a separate letter.

Pledge of specified percentage of Equity Shares and Quasi Equity, both: present and fisture, beld by the Pledger (funiper Green Energy Limiied (formerly known as Juniper Green Energy Private Limited }).

An irrevocable and unconditional Corporate Guarantee from the Guarantor (Juniper Green Energy Limited {formerly known as Juniper Green Energy Private Limited )) for the purpose of repayment/payment of Secured
Obligations and the same shall be released after compliance of certain conditions.

*Loan availed by Juniper Green Beam Private Limited for 50.40 MW Prefect - INR 1,600,00 millions (March 31, 2024: nil, March 31, 2023: nil and March 31, 2022: il )

Represents term lcan availed from Power Finance Corporation (“PFC"™) in INR specifically for the purpose of setting up of 50.40 MW Wind Power Project by Yuniper Groen Beam Private Limited in the state of Gujarat, I
carries interest at 9.20% per amnum and next reses shall be in ¢ year from the date of first disbursement and every year thereafter. The term foan is repayable over a tenure of 18 years in monthly instzlments starting from 1
MNovember 2026 and ending on 1 October 2044, The term loan is secured by:

{i} First Charge:
- By way of morlgage in a form and manner acceptable 1o the Lendes, over all the Borrower's immovable properties, both present and future pertaining to Project, (except common evacuation infrastructure},

- By way of hypothecation, in a form and mansier zcceptable to the Lender, over all the Borrower’s movable properties and assets, including plant & machinery, machinesy spares, equipment, lools & accessories, furnituse,
fixtures, vehicles, and all other movable assets, boih present and ftvre pertaining to Projeet, (except common evacuation infrastruciure).

- On the Borrower’s uncalled capital, operating cash flows, book debts, receivables, commissions, revenues of whatsoever nature and wherever arising of the Borrower, both present and future pertaining 1o Project.

- on the Trust & Retention Agcount (TRA) (including Debt Service Reserve Account of 1 {One) Quarter(s) of principal & inierest payment (DSRA)) , any letter of eredit and other reserves and any other bank accoumts of
the Borrower wherever maintained, both presem & fiture pertaining to Project.

(ii) assignment in favour of the Lender, on the following, relating to the Project/Borrower:

- all the rights, tilles, interests, benefits, claims and demands whatsoever of the Borrower in the Project Docaments/ contracts (including bul not limited to Power Purchase Agreements (PPA)Y Memorandum of
Understanding {(MOU}, package/ Consiruction coniracts, D&M related agreements, Service Contracts, ete.), duly acknowledged and consented to by the relevant counter-parties io such Project Documents (except
assignment of commen evacuation infrasiructure agreement and connection/connestivity agreement with STU).

- all the rights, titles, inferests, benefits, claims and dentands whatsoever of the Borrower in the Clearances relating to the Project.

-all the rights, titles, interests, Hoenses, benefits, claims and demands whatsoever of the Borrower in any letter of credit, guarantee, performance bond, corporate guarantee, bank guarantee provided by any party to the
Project Documenis [except for assignments of PBGs as received under the contract(s) having contract value of less than Rs. 30 million, with curnulative contract{s} value of not more than 7. 5% of the project cost in line
with additional PCC 2 w.r.t. PBGs from contracis.

- all msurance Contracts and Insurance Proceeds.

- assignment of guarantees from EPC contractor/module supplier (if any) relating to the project.

- over gl the Bortower’s inangibles, goadwill, ete., both present and future, in a fonn and manner aceeptable to the Lender.

(iii} pledye of all Dquity Shares held by the Pledgor (Juniper Green Energy Limited (Formerly known as Juniper Green Energy Private Limited )).

(iv) Corporate Guarantee of the Promoter which shall be released subject to compli of certain conditions

*Loan availed by Juniper Green Kite Private Limited for 72.45 MW Project - INR 2,000,00 millions (March 31, 2024: nil , March 31, 2023: nil and March 31, 2022: nil )

Represents term Joan taken from Indian Renewsble Energy Development Agency (“IREDA™) in INR specificaily for the purpose of setting up 72,45 MW wind pawer praject in Gujarat which carries net interest rate of’
9.60% per annwen, Interest shall be subjected to reset on commissioning of the praject or [ year from the date of first disbursement, whichever is earlier and thereafter every year interest rate will be reset. The loan shall be
repaid over a tenure of 20 years in quarterly instalments starting from 31 March 2027 and ending on 31 December 2046. The term loan is secured by:

(A} Charge on wind power project by way of mortgage on. all immovable properties (owned and/or leased) together with all siructures and appurterances thereon, present and future, of the borrower pertaining to the
project excleding common evacuation infrastruciure.;

(B} Charge on wind power project by way of hypothecatian on all the movable assets including movable plant and machinery, spares, tools, accessories, farniture, fixtures, vehicles, and other movable assets, psesent and
futwre, of the Borrower, pertaining to the Project excluding common evacuation infrastructure;

(C) Charge on book debts, operating cash flows, receivables, commissions, revemie of whatsoever naturs and wherever arising, present and fature, of the Borrower, periaining 1o the Profect;

{D} Charge on intangible asscis of the Borrower including but not limited to the goodwill, undertaking and uncalled capital, present and future, of the Bormower, perizining 1o the Project

(E) Charge on all the bank accounts of the borrower, perfaiaing to the project, neluding bk not Jimited to Debt services Reserve Account (DSRA) created in the form of FIV irrevocable BG, to service the interest

payment and principal repayment under the facility:

Charge on Trust ané Retention Aceount (TRA)Eserow Account for the propased project and to ereate and mammtain Debt Service Ressrve Account equivalent to | Quarters of principa) and inferest payment as

stipulated. Chatge on DSRA and other reserves shall be linited to Term Lender only;

Pledge of 7% of the Equity’OCDs/NCDs held by the holding company (Juniper Green Energy Litnited (formerly known as Juniper Green Energy Private Lirnited 3} 4ill the tenure of TREDA loan in demat form

=

{G

=

(H) Charge by way of hypothecation on cash flow of 75 MW solar power project of M/s, Juniper Green Gammma One Pvt. Ltd (JGGOPLY. till COD plus one year of operalion
{1} Assigoment by way of 10M of the following:

(i) Al the rights, tidle, interest, benefits, claims and demands whatsoever of the Borrower’s project coniract assignable by the borrower;

(i) Subject to Applicable Law, all the rights, title, interesi, benefits, claims and demands whatsoever of the Borrower in the Clearances pertaining to the project; and

(iti) All insurance coniracts and insurance proceeds.
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Nofes te the Restated C Hdated Fi tat Infor

(Al amounis are siated in INR Millions unless otherwise stated —
*Loan availed by Juniper Green Stellar Private Limited - INR 6,000.00 millions (Mareh 31, 2024: uil , March 31, 2023: nil and March 31, 2022: nil )

Represents term loan availed from Power Finance Corporation (“PFC™) in INR specifically for the purpose of setting up of sola wing hybrid venewable energy project with Baitery Energy Storage System (BESS),
comprising of 468.30 Wind capacity, 265 MW/397.5 MWp solar capacity and 103 MW/ 206 MWh BESS in Rajasthan and Gujarat, It cardes interest at 9.45% per annum gnd next rgset is on December 31, 2025. The term
loan is repayable over a tenure of 17 years and [0 months in monthly instalmenis starting from 1 May 2027 and ending on 1 Feb 2045, The term loan is secured by:

{i} First Charge:
- By way of mortgage in 2 form and manner acceptable to the Lender, over all the Bomower’s imrmevable properties, both present and fiture pertaining to Project (sxcept common power evacuation infrastructure for
Gujarat Project)

By way of hypothecation, in a form ad manrter acceptable to the Lender, over all the Bommower*s movable propertiss and assets, including plant & machinery, rachinery spares, equipment, tocks & accessories, furniture,
fixtures, vehicles, and all other movable assets, both present and futwre pertaining to Froject {except comman power evacuation infrastructure for Gujarat Project)

- On the Borrower’s uncalled capital, operating cash flows, book debis, receivables, commissions, revemies of whatsoever nature and wherever arising of the Borvower, both present and future pertaining to Project;

- On the Trust & Retention Account (TRA} [inchuding Debt Service Reserve Accomnt of One (1) Quarter(s) of principal & imierest payment (DSRA)] , any letter of credit and other reserves and any other bank accomts of
the Borrower wherever maintained, both present & future pertaining to Project

(if) assigmment in favour of the Lender, on the following, relating 1o the Project/Botrewer:

- Al the rights, litles, interesis, benefits, claims and demands whatsoever of the Borrower in the Project Documents/ contracts (including but not limited to Power Purchase Agreemenis (PPA) Memorandum of
Understanding (MOU}, package/ Construction eontracis, O&M related agreements, Service Contracts, ¢te.), duly acknowledged and consented to by the relevant counter-parties to such Project Documents (excluding power
evacuation approvals/agreemnents viz. Transmission/ Connectivity Agreement / GNA Agreement for Connectivity with Central Transmission Utility of India Limited/ common power evacuation infrastructure agreement for
Gujarat Project etc.);

- All the rights, titles, interests, benefits, claims and demands whatsoever of the Borrower in the Clearances relating 1o the Project;

- All the rights, titles, interests, licenses, benefits, ¢laims and demands whatsoever of the Borrower in any letter of credit, guarantee, performance bond, corporate guarantee, bank guarantee provided by any party fo the
Praject Documents. However, assignment of bank guarantees shall be applicable to coniracts viz. supply of solar modules, inverters, WTGs (with OEM) and BESS;

- AHl Ingyrance Contracts and Insurance Proceeds,

- over all the Borrower’s intangibles, goodwill, efe., both present and firture, in 2 forn and manner aceeptable to the Lender

(iii} pledge of specified percemtage of Equity Shares and Debentures both present and future, held by the Pledgor (Juniper Green Energy Limited {formerly known as Funiper Green Energy Private Limited )).

*Loan availed by Juniper Green Beta Private Limited for 380 MW hybrid Project - INR 4,000.00 millions (March 31, 2024: pil, March 31, 2023: nil and March 32, 2022: nil)

Represents term foan availed from Power Finance Corporation (“PFC*) in INR specifically for the purpose of setting up 380 MW hybrid power project in Gujaral and Rajasthan which carries interest at 9.43% per ammun
and next reset is on December 31, 2025, The term loan is repayable over a tenure of 19 years in monthly instalments starting from 1 July 2027 and ending on 1 June 2046. The term loan is secured by:

(i} First Charge by way of:
- Mortgage over all the immovable properties, ineluding any leasehold rights, if any, both present and future {except for comenon evacuation infra for Gujarat project}

- Hypothecation over all tangible movable assets, including meveabie plant and machinery, machinery spares, squipment, tools and accessaries, furniture, fixtures, vehicles and all other mavable assets wherever situated,
both present and future (excepl for the common evacuation infrastructure for Gujarat projecty

- all the Current Assets, including but not Jimited to, book debis, operating cash flows, Receivables, commissions, revenues of whatscever nature and whenever arising, both present and future;

- all seeounts of the Borsower, including, the Trust and Retention Account and the Sub-Account(s), the DSRA of 1 quarter of principal and interest payment, any letter of eredit and any reserve(s) or any otiier bank accounts
of the Borrower, wherever maintained (or any other account in substitution thereof) that may be opened in accordance with the Trust and Retention Account and the Financing or other Project Documents and ali funds from
time to time deposited therein, the Receivables and all Permitted Investments or other securities representing all amounts credited to the Trust and Retention Aceount,

(ii) assignment (to the extent permitied under the Applicable Laws) of:
- all the rights, titles, interests, benefits, claims and demands whatsoever in the Project Documents/ Contracts ¢including but noi limited to Power Purchase Agreement(s)/ memorandum of understanding, package/

construction contracts, O&M related agreements, sexvice contracts, Insurance contracts & Insurance proceeds and all other Condracts. (excluding power evacuation approvals/agreements viz. Transmission/ Cormectivity
Agr /GNA Agr for Connectivity with Central Transmission Utility of India Limited/ common power evacuation infrastructure agreement for Gujarat Project ete.);

- all the rights, titles, interests, benefits, claims and demands in, to and under all the Clearances relating fo the Project,

- all the rights, titles, interests, licenses, benefiis, claims and desands in any letter of credits, g liquidated damages, performattce bond and corporate guarantee, bank guarantee (if agreed by the issuing bank(s)) or
any other security provided / to be provided to the Berrower by any party under the Project Documents / Conu'acls However, assigoment of bank guarantees shall be applicable to oaly roajor condracts viz. solar roodoles,
inverters and WTGs (with OEM))

- all intangible assets of the Borrower, including but not limited to, goodwill, intellectual property rights, undertaking, present and fisture, in a form and manner acceptable to the Lender

(iif) pledge of specified percentage of Equity Shares and Debentures both present and future, held by the Pledgor (Juniper Green Energy Limited (fonmerly known as Juniper Green Energy Private Limited }).

*Loan availed by Juniper Green Cosmic Private Limited for 100 MW Project - INR 3,270.35 millions (March 31, 2024: nil, March 31, 2023: nil and March 31, 2022: nil )

Represenis term loan availed from Power Finance Corporation (“PFC™) in INR specifically for the purpose for setting up of 100 MW (140 MWp) solar PV power project in Rajasthan. It carries inferest at 9.45% per anmum
and next reset shall be on 1 vear from the date of first dishursement and every year thereafter. The term loan is repayable over a tenure of 18 years in monshly instalments starting from 1 Nov 2025 and ending on 1 Oct 2043,
‘Fhe ferin loan is secured by:

(i) First Charge:

- By way of morigage in a form and manner accepiable to the Lender, over all the Borrower®s immovable properties, both present and fisture periaining to Project, pertaining fo the project.

- By way of hypothecation, in a form and manner acceptable to the Lender, over all the Bommower’s movable properties and assets, including plant & machinery, machinery spares, equipmeni, lools & accessories, fumniture,
fixtures, vehicles, and all other movable assets, both present and future pertaining to the projeet,

- On the Borrower's uncalled capital, operating cash flows, book debs, recervables, commissions, 1evenues of whatsoever nature and wherever arising of the Bomrower, both present and fiture pertaining to Project;

- On the Trust & Retention Account {TRA) (including Debt Service Reserve Account of One (1) Quarter{s) of principal & interest payment (DSRA)} , any letter of eredit and other reserves and any other bank accounts of
the Borrower wherever mainiained, both present & future, pertzining to the project.
(ii) assignment in favour of the Lender, on the following, relating 1o the Projec/Borrower (pertaining to the project):

All the rights, titles, imterests, berefits, claims and demands whatsoever of the Bomrower in the Project Documents/ condracts {including but not limited to Power Purchase Agreements (PPA) Memorandum of
Understanding (MOU), package/ Construction contracts, O&M related agreements, Service Contracts, etc.), duly acknowledged and consented to by the relevant counter-parties to such Project Documents (except
assignment of connection/comectivity agreement wiih CTU);

- All the rigltts, titles, interests, bepefits, claims and demands whatsoever of ilre Borrower in the Clearances relating to the Project;

- All the rights, titles, interests, licenses, benefits, claims and demands whatsoever of the Borrower in any letter of eredit, gnarantee, performance bond, corporate guarantee, bank guarantee provided by any party to the
Project Documents (except for assignments of PBGs as received under the contract(s} having contract value of 1ess than Rs. 30 million, with camulative contract(s) value of not more than 7.5% of the project cost in line
with additional PCC 2 (2) w.r.t, PBGs from contracts);

- All Ingurance Contracts and Insurance Proceeds;

- Assignment of guarantees from EPC contractor/module supplier (if any) relating fo the project and

- Owver all the Borrower’s intangibles, goodwill, ete., both present and future, in a form and manner aceeptable to the Lender

(iv) Firsi Charge by way of hypothecation of Unsecured Loury nfied ".:l};.Pm-m'Hi{n
(v) Corporate Guarantee of the Promoter which shali be rell.-.nmj'subjecl 10 comp]i.:qlrn o certam conditions
|

N

part of Promoters” Contribution till currency of the loan
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LAl arnounts ars stated in INK Millions unless otherwise stated |

*Lpan availed by Juniper Nirjar Energy Private Limited for 50 MW Project - INR 1,200.00 millions (March 31, 2024; nil, March 31, 2023: mil and March 31, 2022; il)

Represents teqm loan availed from Power Finance Corporation (“PFC™} in INR specifically for the purpose for setting up of 50 MW (70 MWp) sclar PV power project in Rajasthan. I carries interest at 9.45% per annum
and next resed shall be on | year from the date of first disbursement and every year thereafier. The term loan is repayable over a fenure of 18 years in monthly instalments starting from 1 Feb 2026 and ending on I Dec 2044,
The tenn loan s secured by:

{i} First Charpe:

- By way of moitgage it 2 form and manner acceptable to the Lender, over all the Borrower’s immovable properties, both present and future
-hypothecation, in 2 form and mammer acceptable to the Lender, over all the Borrower's movable properties and assets, including plant & machinery, machinery spares, equipment, tools & accessories, furniture, fixtures,
vehicles, and all other movable assets, both present and futare

-Borrower’s uncalled capital, operating cash flows, book debts, receivables, commissions, revenues of whatsoever nature and wherever arising of the Borrower, both present and future pertaining to the Project

-Trust & Retention Accomnt (TRA) [including Debt Service Reserve Accouni of 1 (One) Quarter(s) of principal & interest paymemt {DSRAY), any letter of credit and other reserves and any other bank accounts of the
Borrower wherever maititained, both present & future

{ii) assignment in favour of the Lender, on the following, relating to the Project/Borrower:

- All the rights, titles, interests, bepefits, ¢laims and demands whatsoever of the Borrower i the Project Documents/ contracts {including but not limited to Power Purchase Agreernents (PPA)Y Memorandum of
Understanding (MOU), package/ Construction contracts, O&M related agreements, Service Contracts, etc.), duly acknowledged and consented to by the relevani counter-parties to such Project Documents [except
assigmnent of conneetion/connectivity agreement with CTU];

- All the rights, titles, interests, benefits, claims and demands whatsoever of the Borrower in the Clearances relating o the Project;

-all the rights, titles, interests, licenses, benefits, claims and demands whatsoever of the Borrower in any letter of credit, guarantes, performance bond, corporate guaramtee, bank guarantes provided by any party to the
Project Documents;

- All Insurance Comtracts and Inswrance Proceeds;

- Assigement of guarantees from EPC contractor/module supplier (if any) relating to the project and

- Qver all the Borrower’s intangibles, goodwill, ete., both present and future, fn a form and manner aceeptable to the Lender

(iii} pledge of Entire 100% Equity Shares issued by the Borrower Company to JGEPL, except maxirim 10 shares held by Nominee Shareholders,

*¥ogn availed by Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) - INR 2,300,00 millions (March 31, 2024; nil, March 31, 2023: nil and March 31, 2022: nil)
Represents term loan availed from HSBC Bank in INR towards set up of renewable power plants (ingluding and not limited to making advance payments to equipment seppliers for supplies, construction of power
evacuation infrastructure, various bid charges, conneclivity approvals, govi fee). It carries interes! at 10,50% per annum payable mionthly, linked with 3 months HSBC MCLR (presently at 8,65%) and spread of 1.85%. Next
reget shall be in 3 months from the date of disbursement of every tranche and every three months theveafier, The term loan will be vepaid on December 20, 2027, The term loan is secured by corporate guarantee of AT
Heldings Pte Ltd, Singapore.

*** Non Convertible Bel es issued by Juniper Green Energy Linited (formerly known as Juniper Green Energy Private Limited ) - INR 6,000.00 millions (March 31, 2024: nil, March 31, 2023; nil and
March 31, 2022: uily

Represent 6,000 (Six Thousand} Unsecurcd Unraied Unlisted Redeemable Non-Canvertible Debenture (NCDs) issued by the holding Company under Series ‘A’ to Series 'C’, having a face value of INR 1,000,000 (Rupees
One million only) each, aggregaling up to INR 6,000,000,000 (Indian Rupees 3ix Thousand millions Only), NCD carries fixed cash ecupon rate of 10.30% p.a. payzble quarterly. The Cash Coupon and other payment in
respect of the NCDs is subject 1o 1ax deduction as per terms of their issue. Uliimate holding company, AT Holdings Pte. Ltd. has provided loss indemmity to the Subscriber as a security. NCDs are redeemable at the matwmrity
date or any date on which the NCDs are required to be redeemed by the Company in accordance with terms contained in the Debenture Trust Deed. The maturity date for redemption of NCD's under Series * A’ to Series '
() 2,000 NCDs under Series *A’ on November 13, 2026; (b) 2,000 NCDs under Series ‘B’ on May 13, 2027; and (¢) 2,000 NCDs under Series “C” on November 13, 2027,

Note: During the current period, the Holding Company had issued Compulsorily Convertible Debentures (CCDs) having face value of Rs. 100 each subscribed by the Ultinsate Holding Company which were convestible
into Equity shares on the sarlier of: (a) 30 Sepiember 2027 or (b) the date of the Parties” mutual agreement in respect thereof. CCD carried & coupor payment at 11.5% per annum. CCDs did not carry any voling rights. The
CCDs were convertible into such number of Equity Shares, as may be arrived based on the valuation methedology as per terms of their issne. During the period, the Company hes converted 56,350,000 CCDs subscribed by
the Holding Company into equity shares of Rs. 10 each as per agreed conversion terms of issuance and consequently, the balance of CCDs outstanding as at December 31, 2024 is INR Nii.
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Particulars December 31, 2024  March 31, 2024  March 31,2023 March 31,2022
1% Provisions
Neon-current
Provision for gratuity (refer note 40) 41.81 31.88 24.72 16.07
Decommisgigning provision (refer note 34B(H) 652,79 504.48 438,78 26228
Total 694.60 536,30 463.50 308.35
M in Dn issioning provision
Balance at begruning of the period / year 304,48 438,78 26228 103.05
Arose during the period / year 1L50 28,62 110.97 173.17
Accretion of Interest 36.41 37,08 35.53 16,06
Balance at end of the period / year 652,79 504.48 438.78 202,28
20 Borrowings
Current
Secured
Buyers credit / suppliers credit* 1,677.23 412,68 6,673.92
Current maturites of long teritt loans {refer note E8) 1,16°.82 937.10 819,72 477.83
Total 1..167.8_2 2&14.33 1211240 7.151.75

“Buyers credit in Juniper Green Three Private Limited - nil (March 31, 2024: nil, March 31, 2023: INR 125.75 millions, March 31, 2022: INR 5,250.85 millions)

March 31, 2023 - Buyer’s Credit availed by the Subsidiary Company
Buyer's credit is 4.06% per annum.

the Letter of credit issued by IndusInd Bank Limited) from Union Bank of India - Dubai, repayable on August 11, 2023. Interest on

Mareh 31, 2022 - Represents Buyer’s Credit availed by the Subsidkary Company (against the Letter of credit issued by IndusInd Bank Limited} from State Bank of India - London, State Bank of India - New York

and Bank of India - London, repayable on August 19, 2022. Interest on Buyer's eredit is in the range from 0.42% - 1,02% per anmum.

*Buyers credit In Juniper Green Field Private Limited - nil (March 31, 2024: INR 286,91 millions, March 31, 2023: INR 282,93 millions, March 31, 2022: INR 1,423.07 millions)
March 31, 2024 - Buyer’s Credit availed by the Subsidiary Company (secured against the Letter of credit issued by IndusInd Bank Limited) from State Bank of India, Istael and Bank of India, New York repayable

on April 15, 2024 and May 22, 2024 with interest rate of 5.755% and 5.75% per annuzm respectively.

March 31, 2023 - Represents Buyer’s Credit availed by the Subsidiary Company (secured against the Letter of credit issued by IndusInd Bank Limited) from Bank of India, New Yotk repayable on May 31, 2023

and July 24, 2023 with inferest ranging from 5.10%-5.21% per annum.

March 31, 2022 - Represents Buyer's Credit availed by the Subsidiary Company (secured against the Letter of credit issued by IndusInd Bank Limited) from Bank of India, London and Bank of Bareda, GIFT city,
Gandhinagar repayable on December 05, 2022 with interest ranging from 0.8725%-0.9349% per annurm,

“Buyers credit and supplier’s eredit in Juniper Green Gamma One Private Limited - INR Nil (March 31, 2024: INR 1,390,32 millions, March 31, 2023: nil, March 31, 2022: oil)

March 31, 2024 - Buyer's Credit availed by the Subsidiary Company (secured against the Letier of eredit issued by IndusInd Bank Limited) from 3BI, Chicage repayable on between Jung 28, 2024 to July 05, 2024

will interest ranging from 5.57%-5.59% per anoum,

Supplier's Credit availed by the Subsidiary Company (secured apainst the Letter of credit issued by Indusind Bank Limited) from UCQ Bank, Singapore repayable on September 25, 2024 with interest ranging from

5.37%-5.75% per ennuam.

21  Trade payables

- Total outstanding dues of micro and small enterprises (refer note 35) 38 1783 14.86 439
- Total outstanding dues of creditors other than micro and small snterprises 181.08 72.35 55.23 27195
Total 1&46 9&18 70.09 32.34
Trade payables are normally settled on 0-90 days tems,
Trade Payables Ageing Schedule
As at December 31, 2024
Qutstanding for following periods from due date of jpayment
Parti: i
articulars Unbilled Less than 1 12 years 2.3 years More than 3 Total
Payables 1ear yars
Total outstanding dues of micro enterprises and small enterprises - 6.82 0.37 0.06 0.13 7.38
Total outstanding dues of creditors other than snicro enterprises and small enterprises 104,55 70.4% 3.42 1.92 0.66 181.08
Disputed dues of micro enterprises and small enterprises - - - B
Disputed dues of creditors other than micro enterprises and small enterprises - - - .
Total 104.59 77.31 .79 1.98 0.79 138,46
As at March 31, 2024
Outstanding for following periods from due date of parment
Particulars Unbilled Less than 1 1-2 years 33 years More than 3 Total
Pasables Jear rears
Total outstanding dues of micro enterprises and small enterpiises - 17.12 0.70 002 17.83
Total outstanding dues of creditors other than micro enterprises and smuali enterprises 36.62 3397 0.86 0.12 0.75 7235
Disputed dues of micro enterpnses and small enterprises - - - - -
Disputed dues of creditors other than micro enferprises and small enterprises - - - - -
Total — 35,62 5109 1,51 0.12 0.77 90.18
As at March 31, 2023
Dt for following periods from due date of payment
Particulars Unbilled  Less than 1 12 years 2.3 years More than 3 Total
Pasables jear ¥ ears
Total outstanding dues of micro enterprises and small enterprises - 14.86 B 14.86
Total outstanding dues of ereditors other fhan micro enterprises and small enterprises 29,87 24.48 .21 0.65 0.02 5523
Disputed dues of micyo enterprises and small enterprises - - - -
Disputed dues of creditors other thar micro enterprises and small enterprises - 5 - .
Total 29.87 39.34 0.21 0.65 w 70,0%
As at March 31, 2022
Quistanding for fullnwi_ngr_grinds from due dattii.f payment
Particuiars Unbilled Less than 1 1-2 years 23 yenrs More than 3 Total
Payables ear HEATS
Total outstanding dues of micro enterprises and small enterprises - 439 - - 4,39
Total outstanding dues of creditors other than micro enterprises and sinpll enterprises 14.98 12.26 0.63 0.07 2795
= —
Disputed dues of nricro enterprises and wral enterpmih 5 - - . - - -
Diisputed dues of creditors other ilian-fukr| r.'-ﬁ”m&ll'fﬂuall entesprises -
Total N2 - 234

(w2 )
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Particulars December 31,2024  Marech 31,2024  March 31,2023 March 31, 2022
22 Other current financial Gabilities

Payable for purchase of Property, plant and equipment {include INR 158.07 million (March 31, 2024:
INR 221.91 million, March 31, 2023: INR $1.38 million and March 31, 2022: INR 680.74 million 4,141.02 2031,57 198.09 4,179.28
payable t¢ micro and smzll enterprises, refer note 35))
Retention money payable (mclude INR 158.07 million (March 31, 2024: INR. 158.66 million, March
31,2023: INR 139.41 million and March 31, 2022: INK 85,96 million payable to micro and small 285,83 274.51 241.54 180.2%
enterprises, refer note 35)|
Interest accrued but not due on Buyers credit / Suppliers credit - 3044 7.26 7.83
Inierest accrued but rot due on term loan 7141 66.50 68.76 22,40
Derivative liability*® - 896 3479
Interest accrued but not due on Non Convertible Debentures 92.48 - -
Employee refated Habilities 3523 38.11 2820 1693
Other liabilities 0.03 0.12 .11
Taotal 4,62 2.4%0.12 ﬁ%‘ 4,442,59

25

*Derivative instruments at fair valve through OCT reflect the change in fair value of foreign exchange forward contracts, designated as cash flow hedges to hedge payments for procurement of property, plant &

equipment / highly probable forecast paymenis for procurement of property, plant & equipment by the Group in foreign cwrency.

Othber current ligbilities
Statutory dues

Advange from customers
Total

Provisions

Current

Provision for gratuity (refer note 40}
Provision for compensated absences
Total

Current tax Habilities (net)
Provision for income tax (net of advance tax)
Total

125.10 88.15 25.33 50.72
159 - - R
126.70 38,15 25,33 50.72
113 0.50 0.14 0.11
30.31 2447 15.45 14.03
3144 25.37 19.59 14.14
1105 2625 0.31 L18
1105 2625 0.31 L13




JUNIPER GREEN ENERGY PRIVATE LIMITED

CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Financial Information
All amounts are stated in INR. Millions unless otherwise stated |

For pine months

. A For the year ended  For the year ended  For the year ended
Particulars period ended
December 31 2024 March 31, 2024 March 31, 2023 March 31, 2022
26 Revenue from pperations
Revenue from contract with customers
Sale of Power 3,485.27 3,824.65 3,236.74 1,509.24
Less: Rebate and reactive charges (24.96) (26.44) (31.04) {10,000
Other operating income
Sale of Voluntary Emission Reductions {VERs) 55.63 117.29 107,37 206.06
Total 311594 3.915.50 3.113.07 1,705.30
Revenue from contracts with customers
a) Disaggregation of revenue
Set cut below is the disaggregation of the Company’s revenue from contracts with customers:
Particulars F:::::l:ieen;:;:dm For the year ended  For the year ended  For the vear ended
December 31. 2024 March 31, 2024 March 31, 2023 March 31, 2022
Revenue from contracts with customers
Based on naiure of goods/ services
Sale of electricity 3.460.31 3.798.21 320570 1.499.24
Total revenue 3460.31 3.798.21 3.105.70 1.499.24
b} Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contract with customers:
. Particulars F:)::i::leel::;::;hs For the year ended  For the year ended  For the year ended
March 31, 2
December 31, 2024 arch 31, 2024 March 31, 2023 March 31, 2022
Receivables
Trade receivables 609.24 628.87 502,60 230.41
Less ; Allowances for doubtful debts - - - -
Total receivables (a) 609.24 628.87 502.60 230.41
Contract assets
Unbilled revenue, other than passage of time . - .
Total contract assets (b) - - -
Contract liabilities
Advance from customer - -
Total contraet liabilities (¢) - -
Total (a+b+c) 609,24 628.87 502.60 23041

Contract asset is the right to consideration in exchange for goods or serviees transferred to the customer, Contract Liability is the entity’s obligation te transfer goods or services io a customer for which
the entity has received consideration from the customer in advance. Contract assets are transferred to receivables when the rights become unconditional L.e. enly the passage of time is required before
payment of censideration is due and the amoant is billable, Contract liabilities are recognized as revenue as and when the performance obligation is satisfied.

Significant chanyes in the contract assets balances during the period/s ear are as follows:

For nine months

Particulars period ended For the year ended  For the year ended  For the year ended
h 31, 2024 M
December 31. 2024 Marc| 5 arch 31,2023 March 31, 2022_
Opening Balance - = L
{Reversed)! recognized during the period - -
Transfer during the period - R
Closing balanee - -
Significant changes in the contract liabilities balances during the period/year are as follows:
Particolars F;:nl,l::leelz;':dths For the year ended  For the year ended  For the year ended
Decentber 31 2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening balance - - -

Amount received
Performance obligations satisfied in current period
Closing balance
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Notes to the Restated Consolidated Financial Information
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Reconciling: the amount of revenue recognised in the statement of girofit and loss with the contracted price
For nine months

For the year ended  For the year ended  For the year ended

Particulars period ended
December 31. 2024 Mareh 31, 2024 March 31,2023 March 31, 2022

Revenue as per contract 3,460.31 3.798.21 3,205.70 1,499.24

Revenue from contract with customers 3,460.31 3.798.21 3.205.70 1499.24

Timing of revenue recognition

For pine months

Particulars period ended For the year ended  For the year encted  For the year ended
December 31. 2024 March 31, 2024 March 31, 2023 March 31, 2022
Revenue recognition over period of time 3460,31 3,798.21 _ 3,205.70 1,499.24

3.460.31 3.798.21 3.105.70 1.499.24

¢) Transaction price - rentaining performance obligation

The semaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period and an explanation as to when the
Group expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Group has net disclosed the remaining performance obligation related disclosures
for contracts as the revenue recognised corresponds directly with the value to the customer of the Group's performance completed till the reporting period.

Particul Fu::i:;e:l:;:;hs For the year ended  For the year ended  For the year ended
s P March 31, 2024 March 31,2023 March 31, 2022
December 31,2024

27 Oiher income*

Interest income on

Fixed deposiis 293.42 276.22 23204 110.71
Income tax refund 0.55 1.86 0.88 0.70
Security deposit 1.21 1.30 0.78 0.48
Profit on dispasal of Property, plant and equipment (net) - 0.01 - 221
Profit on redemption of mutual fund 40.53 40.15 8.66 9.05
Net gain on investment in Mutual Fund measured at fair valus through profit & less 8.18 301 0.88 0.12
Interest rate swap income - - €3.13
Foreign exchange gain (net) - 0.57 1.40
Sale of scrap - - - 1.74
Other miscellanecus income 4.16 665 4,02 61.39
Total 348.05 128.97 311.79 186.40
— r— = ——
28 Employee benefits expense®
Salarles, wages and bonus 14591 113.08 247.85 68.92
Contribution to provident and other funds 8.51 7.44 15.77 4.62
Gratuity expense (refer notc 40) 4.14 345 4.80 1.86
Compensated absences 3,38 211 6.49 2.64
Staff welfare expenses 15.62 15.22 16.08 3.37
Total 177.56 141.30 29099 81.41
—— e——
29 Finance cost*
Interest on loan from bank and financial instimiions 1,714.49 1,756.19 1,506.47 585,77
Interest on buyer’s credit 40.70 26.04 79.29 1510
Interest on bank overdrafi - - 0.3%
Interest expense on leage tiabilities (refer note 41) 76.90 69,61 62,79 30.82
Interest expense on decommissioning provision 36.41 37.08 35.53 16.06
Interest on Non Convertible Debentures 933 -
Other borrowing cost (bank guaraniee, hedging cost aml other charges) 38.75 23.04 299.39 192.56
Total 1.916.58 1.411.96 1.183.86 840.31
30 Depreciation and amortization expense*®
Depreciation of property plant and equipment (refer note 3) 1.158.56 1,159.99 1,042.56 413.09
Amertisation of intangible assets (refer note 5) 0.79 213 1.71 1355
Amertisation of Right of use assets (refer note 4} 117.95 109.42 74.35 3896
Less: capitalised during the period / year 156,331 150021 118.04) 114.73)
Total 1.220.97 1.221.52 1.100.58 438.87

* refer note 3(ii)
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For nine months

For the year ended  For the year ended  For the year ended

Farjcolirz Def:;i::re;:ezdo by Marh3IL2024  March31,2023  March31,2022
31 Other expenses™

Insurance 34.76 52.13 53.48 21.06
1.ogal and professional expenses 25.39 40.52 5143 14.01
Operational expenses 78.82 T0.05 47.55 29.32
Security expenscs 62.40 5422 40.47 21.58
Travelling and conveyance 25.85 21.02 35.56 577
Electricity charges 24,33 23.86 2115 891
Office expenses 247 4.85 21,14 Bl
Rates and taxes 39.58 54.73 18.76 26.36
DSM and Forecasting charges 21.45 17.34 1291
Bid application & processing fees 29.61 4.13 833 0.40
Payment to auditors (Note-1) 3.74 6.36 773 595
Rent and Lease expenses 335 1.69 7.52 6.25
Subscription and membership fee 431 4.4 4.71 1.85
Liquidated Damages Charges - - 373
Communication expenses 216 176 359 0.99
CSR expenditure {refer Note - 2) 8.05 542 318 1.02
Connectivity Application fee 0.30 0.11 27
WVER Issnance expensss 961 9.95 252 552
Repair and maintenance (others) 189 .11 [ Jedi 0.18
Printing and stationery 0.88 011 112 0.17
Fareign exchange loss {net) 0.58 - 0.16 033
Donation - - - 1.57
Website maintenance charges 0.09 0.35 -
Loss on sale of property, plant and equipment (net) 0.98 3.57 -
Loss on termination of lease - 13.90 -
Miscellancous expenses 1165 4.52 1.98 8.06
Total 394.75 394.74 351.00 160.43
Note-1
Payment to auditor comprises fee (Inclusive of GST)
Audit fee 310 321 411 311
Tax Audit - 0.89 0,79 0.53
In other capaeity

Other services (group reporting, tax audit & certification fee) 0.60 1.97 2.52 21
Reimbursement. of expenses 0.04 .29 0.31 0.20
Total 3.74 6.36 1.73 5.95
* refer note 3(ii} o
Note - 2
Details of CSR expenditure
a) 'Gross ameunt required to be spent by the Group for the period / year 8.05 5.23 306 1.02
b} Amount spent in cash during the petiod / year on

i) Construction/acquisition of any asset - R

ii} On purposes other than (i) above™ 5.42 4,20

32

*FY 2022-23 spent amaunt inchides INR 1.02 millions being CSR obligation for FY 2021-22. Further, the Group is required to spend the obligation for FY 2024-25 till March 31, 2025.

¢) Details related to unspent obligations:
1) Construction/acquisition of any asset

ii} On purposes other than (i) above - - 1.02
Total - - 1.02
Income tax expenses
(a) Income tax expense reported in the Statement of Profit or Loss comprises:
Current tax 56.88 67.51 .52 17.26
Adjustment of tax relating to earlier period / year - 0.04 0.12 328
Deferred tax charge 19.06 106.76 18.37 77.86
Income tax expense reported in the Statement of Profit and Loss 75.94 174.31 19.01 98.40
(b} Statement of Other Comprehensive Income
Tax on net (gain)/loss on revaluation of cash flow hedges 131 (1.17) (6.70) (58.56)
Tax on net gain on remeasurement of defined benefit plans 0.29 10311 .29 0.07
Total 1.60 (1.48) (641} (58.49)
(¢} Reconciliation of tax ¢xp and the ing profit multiplied by India's domestic tax rate :
Accounting profit/(loss) before income tax 154,13 574.95 (101.57) 370.68
Applicable statutery income tax rate* 25.17% 25.17% 25.17% 25.17%
38.75 144.70 9.81 93.29
Adjustments for :
Expenses not allowed under Income Tax Act 15.04 18.32 9.32 26.17)
Others (including differential tax rate in subsidiaries) 22.15 11.29 p i E Nn 64.03
Total Tax 75.94 1743 :/,_,0’;,#" “wmah, 98.40
* The applicable tax rate is the domestic tax rate apphcablt ot 1 Holding Comp?n,.
[
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33 Earnings Per Share (EPS):

Earnings per share is determined based on the net profit attributable to the shareholders of the Holding Company. Basic eamings per share has been computed by
dividing the net profit or loss for the period attributable to equity shareholders of the Holding Company, by the weighted average number of equity shares outstanding
during the period / year, adjusted for the impact of bonug shares issned subsequent to the balance sheet date [to the extent of impact in the number of equity shares
outstanding, without a corresponding change in resources in accordance with provisions of Ind AS 33 (‘Eainings per share”).

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period / year attributable {o equity shareholders and the weighied average number
of shares outstanding during the period / year, have been adjusted for the effects of all dilutive potential equity shares.

The following data reflects the inputs to calculation of basics and diluted EPS:

Particulars December 31, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022

Net (loss) / profit as per statement of profit and loss for calculation of basic EPS 78.19 400.64 (120.58) 272.28
and dilutive EPS

‘Weighied average number of equity shares considered for caleulation of basic/diluted L

EPS, after considering bonus issue, subsequent to reporting period* (refer note 52) 340,602,383 211,364,858 131,875,67 124,122,159
Nominal value per share (7] 10 10 10 _10
Basic & Diluted earnings per share 0.23 1.90¢{ {0.79} 2.19|

* In accordance with provisicns of Ind AS 33 - Earnings per share.

34 Significant accounting judgements, estimates and assumptions

The preparation of the Group financial staiements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities, Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Other disclosures relating to the Company’s exposure to risks and uncertainties includes:

* Capital management (Refer note - 43)

« Financial risk management objectives and policies (Refer note - 45)

» Sengitivity analysis disclosures (Refer note - 45}

A, Judgments

In the process of applying the Group accounting policies, management has made the following judgments, which have the most significant effect on the amounts

recognized in the financial statements:

Determining the lease term of contracts with renewal and termination eptions — Company as a lessee:

The Group determines the lease term as the non-cancellable term of the lease, together with any perieds covered by an option to extend the lease if it is reasonably
certain to be exercised, or any periods covered by an option (o0 ferminate the lease, if it is reasonably certain not to be exercised.

The Group has several lease contracts that inchude extension and termination options. The Group applies judgement in evaluating whether it is reasonably certain
whether or ot to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either
the renewal or termination. After the commencement date, the Group reassesses the lease term if there is a significant event or change in circumstances that is within
its control and affects its abiiity to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or
significant costomization to the leased asset).

Refer to Note 45 for informaticn on potential fature rental payments relating to periods following the exercise date of extension and termination options that are not
included in the lease term.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below, The Group based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising heyond the control of the Group. Such changes are reflecied in the assumptions when they occur,

a) Impairment of nen-financial assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in deterioration of

recoverable amount of the assets.

b) Taxes:

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the fiuture taxable
income against which the deferred tax assets can be utilized.

Recoguition of deferred tax liability on undistributed profits — The extent to which the Helding Company can control the timing of reversal of deferred tax liability
on undistributed profits of its subsidiaries requires judgement.

¢)  Defined benefits plan (Gratuity)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexity of the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All
assumptions are reviewed at each reporting (e

|_"I “3; )
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d} Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair

value is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, a degree of judgment is required in establishing fair values.

Assumptions include considerations of inputs such as tiquidity risk, credit risk and volatility. Changes in assumptions about these factors counld affect the reperted fair
value of financial instruments

¢) Leases - Estimating the incremental borrowing rate

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) fo measure lease liabilities. The TBR is
the rate of interest that the Group would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value
to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Group ‘would bave to pay’, which requires estimation when no
observable rates are available. The Group estimates the IBR as rate at which the borrowing is availed during the year.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on
parameters available when the financial statements were prepared. Fxisting circumstances and assumptions about future developments, however, may change due to
market changes or ¢ircumstances arising beyond the contro] of the Group. Such changes are reflected in the assumptions when they occur.

f)  Provision for decommissioning

As part of the identification and measurement of assets and liabilities for the commissioned 804.30 MW (March 31,2024: 635 MW, March 31, 2023: 410 MW and
March 31, 2022 : 260 MW) solar projects in Maharashtra, Gujarat and Rajasthan, the Group has recognised a provision amounting to INR 552,79 Millions (March
31,2024: INR 504.48 Millions, March 31, 2023: INR. 438.78 Milltons and March 31, 2022 : INR 292,28 Millions} for decommissicning obligations associated with
prajects constructed on freehold and leasehold land. In determining the fair value of the provision, assumpticns and estimates are made in relation te discount rates,
inflation, the expected cost to dismantle and remove the plant from the site and the expected timing of those costs. The Group estimates that the costs would be
realised upon the expiration of the PPA’s term. The provision is based upon current cost estimates and has been determined on & discounted basis by using
incremental rate of long borrowing and rate of inflation basis on industry practice. The timing and amount of future expenditures are reviewed anmaily, together with
rate of inflation for escalation of carrent cost estimates and the interest rate used in discounting the eash flows.

g)  Useful life of property, plant and equipment
The Group uses its technical expert along with historical and industry trends for determining the economic life of an asset. The useful life are reviewed by the

management periodically and revised, if appropriate. In case of revision, the unamortised depreciable amownt is charged over the remaining useful life of the assets.

35 The Micro, Small and Medium Enterprises have been identified by management from the available information, which has been relied upon by the auditors. On the
basis of the information and records available with the management, outstanding dues to the Micro, Small and Medium Enterprises Development Act, 2006 are as

follows.

Particulars December 31, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
The principal amount and th'e mtert_:st due thereon remaining unpaid to any sapplier, 135.46 308.40 245.65 771.09
|as at the end of each accounting period*

Principal amount due to micro and small enterprises* 335.46 398.40 245.65 771.09
Interest due on above Nil Nil Nil Nil

The amount of mterest paid by the buyer in terms of section 16 of the MSMED Act Nil Nil Nil Nil

2006 along with the amounts of the payinent made to the supplier beyond the

lapmointed dav during esch secounling period . I il il |

The amount of interest due and payable for the period of delay in making payment Nil Nil Nil Nil
(which have been paid but beyond the appointed day during the period} but without

adding the interest specified under the MSMED Act 2006.

The amount of inferest accrued and remaining vnpaid at the end of each accounting Nil Nil Nil Nil
\period

The amount of further interest remaining due and payable even in the succeeding Nil Nil Nil Nik

years, until such date when the interest dues as above are actually paid to the small

enterprise for the purpose of disallowance as a deductible expenditure under section

271 i the BASBIETD At 20016 SN

*The amount of principal and interest is not due to micro and small enterprises vendors, as per the terms of z-igreement entered into with such vendors.

(%)
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Notes to the Restated Consolidated Summary Statements

All amounts are in INR Millions unless otherwise stated

36 Group Information

The Consoclidated financial statements comyiise the financial statements of Juniper Green Enervy Limited and its subsidiaries listed below: -

T

" . Proportion of the ownership interest as on Principal

8. No, Company Name Re_l ationship : ? Remarks place of

with JGEL | 35 1yec 24 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22 business
1  |Juniper Green Bess Zeta Private Limited” Subsidinry | 100.00% | 100.00% 100.00% 100.00% India
2 |Nisajta Renewable Energs Private Limited Subsidiury | 100.00% 100.00% 100.00% 100.00% India
3 Juniper Green Sigma Private Limited Subsidiary | 100.00% | 100.00% 100.00% 100.00% India
4 ;‘Ju.ni;\er Green Field Private Limited Subsidiury 100.00% 100.00% 100.00% 100.00% India
5 JJuniper Green Three Private Limited Subsidiary | 100.00% | 100.00% 100.00% 100.00% India
6 iJuniper Green Gem Private Limited Subsidiary | 100.00% | 100.00% 100.00% 100.00% India
7  Juniper Green Beam Private Limited Subsidiary | 100.00% | 100.00% 100.00% 100.00% *weef 17-Aug-21 India
&  Juniper Green Stellar Private Limited Subsidiory | 100.00% 100.00% 100.00% 100.00% *w.e.f. 23-Aug-21 India
9 Juniper Green Cosinic Private Limited Subsidiury 100.00% 100.00% 100.00% 100.00% w.ef 25-Aup-21 India
10 |Juniper Green Beta Private Limited Subsidian 100.00% 100.00% 100.00% 100.00% *w.e.f 08-Oct=2] India

11 |Juniper Green Bess Delta Private Limited™ Subsidiary | 100.00% 100.00% 100.00% 100.00% *w.g.f, 13-Jan-22 India |

12 Juniper Green Kite Private Limited Subsidiar 100.00% 1060.00% 100.00% 100.00% *w.e.f. 09-Feb-22 India
13 Juniper Green Infinite Private Limited Subsidiary 100.00% 100.00% 100.00% 100.00% *w.e.f. 11-Feb-22 India
14 Juniper Green Power Five Private Limited Subsidiury | 100.00% 100.00% 100.00% NA *w.e.f 05-Jul-22 India
15 Juniper Green Sigma Six Private Limited Subsidiurs 100.00% 100.00% 100.00% NA *w.e.fl 05-Jul-22 India
16 Juniper Green India Figlit Private Limited Subsidiary | 100.00% 100.00% 100.00% NA *w.ef 05-Jul-22 India
17 Juniper Green Alpha Three Private Limited Subsidiary | 100.00% 100.00% 160.00% NA *w.ef 07-Jul-22 India
18 |Juniper Green Theta Five Private Limited Subsidiary | 100.60% 100.00% 100.00% NA *w.ef 07-Jul-22 India
19  |Juniper Green Gamma One Private Limited Subsidiary | 100.00% 10:0.00% 100.00% NA *w.e.f 07-Jul-22 India
20 |Juniper Green Gannma Two Private Limited Subsidinry_| 100.00% 100.00% 100.00% NA *w.e.f. 07-Jul-22 India
21  |Juniper Green Helin Six Private Limited Subsidiary | 100.00% 100.00% 100.00% NA *w.e.f 07-Jul-22 India
22 |[Juniper Green ETA Five Private Limited Subsidiary 100.00% 100.00% 100.00% NA *w.e.f 07-Jul-22 India
23 |Juniper Green Ray Two Private Limited Subsidiary | 100.00% | 100.00% 100.00% NA *w.e.f, 08-Jul-22 India
24 |Tuniger Green Beam Eight Private Limited Subsidiary | 100.00% 100.060% 100.00% NA *w,e.f. 08-Jul-22 India
25  |Tuniper Green Beam Six Private Limited Subsidiary 100.00% 100.00% §00.00% NA *y.e.f 08-Jul-22 India
26 |Juniper Green Spark Four Private Limited Subsidiary | 100.00% | [00.00% | 100.00% NA *w.e.f. 08-Jul-22 India
27  |Juniper Green Light Ten Private Limited Subsidiory | 100.00% | 100.00% 100.00% NA *w.e.f. 0B-Jul-22 India
28  |Juniper Green Ray One Private Limited Subsidiary | 100.00% | 100.00% 100.00% NA *w.e.f. 08-Jul-22 India
29 |hmiper Greep India Aljha Private Limited Subsidisry | 100.00% 100.00% 100.00% NA *woef, 11-Jul-22 India
30 |Juniper Green Spark Ten Private Limited Subsidisry | 100.00% | 100.00% 100.00% NA *w.e.f, 13-Jul-22 India
31 |Juniper Green Light Four Private Limited Subsidiary | 100.00% | 100.00% 100.00% NA *w.e.f 13-Jul-22 India
32  |hmniper Green India Six Private Limited Subsidiary | 100.00% 100.00% 100.00%4 NA *w.e.f. 15-Jul-22 India
| 33 |Juniper Green Sipma Eight Private Limited Subsidiary | 100.00% 100.00% 100.00% NA *w.e.f 19-Jul-22 India
' 34 |Juniper Nirjara Eneryy Private Limited ** Subsidiary | 100.00% 100.00% NA NA *w.e.f. 23-Jun-23 India
35 |humniper Green Power Trading Privaie Limited Subsidiury | 100.00% NA NA NA *w.e.f 10-Apr-24 India
36 [Satara Power and Eneriyy Private Limited™*** Subsidiary | 100.00% NA NA NA *akw.ef 13-Dec-24 India

~ Formerly known as Orange Gadag Wind Power Private Limited

A~ Formerly known as Juniper Green Transmission Private Limited

* The Holding Company has subscribed to 100% shares of the entity,
*# The Holding Company has acquired Juniper Nirjara Energy Private Limited w.e.f. 23 June 2023 (refer note 38).
*#% During the period, the Holding Company has acquired Satara Power and Energy Private Limited w.e.f. [3 December 2024 (also refer note 38}.
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37 Related Party Disclosures
A) Name of related parties and related parties relationship

Relationship with the Company = Names of Related Parties
Ultimate Holding Compum: AT Holdings Pte. Ltd.
Intermediary Helding Company Juniper Renewable Holdings Pte. Lid.

Nisajra Renewable Eneryy Private Limited

Juniper Green Sigma Private Limited

Jumipet Green Figld Private Limited

Juniper Green Three Private Limited

Juniper Green Gem Private Limited

Junifer Green Beam Private Limited

Juniper Green Stellar Private Limited

Juniper Green Cosmig Private Limited

Juniper Green Beta Private Limited

Juniper Green Bess Delta Private Limiled

Juniper Green Kite Private Limited

Juniper Green Infinite Private Limited

Juniper Green Power Five Private Limited

[ Tuniper Green Sigrma Six Private Limited

Juniper Green India Eight Private Limited

Juniper Green Alpha Three Private Lintited

Juniper Green Theta Five Private Limited

Junijer Green Gamma One Private Limited

Subsidiary Companies - - —
Juniper Green Gamma Two Private Limited

Junijer Green Beta Six Private Limited

Juniper Green ETA Five Private Limited

Juniper Green Rayv Two Private Limited

Juniper Green Beam Eight Private Limited

Juniper Green Beam Six Private Limited

Juniper Green Spark Four Private Limited

Juniper Green Light Ten Private Limited

Juniper Green Ray One Private Limited

Juniper Green India Alpha Private Limited

Junijer Green Spark Ten Private Limited

Juniper Green Light Four Private Limited

Juniper Green India Six Private Limited

Jumiper Green Signsa Eiglit Private Limited

Juniper Niviara Energy Private Limited

Tuniper Green Power Trading Private Limited (w.e.f. 10 April 2024}

Satara Power and Eneriry Private Limited (w.e.f. 13 December 2024}

Juniper Green Bess Zeta Private Limited

Key Management Personnel (including Arvind Tiku, Director

Key Management Personnel of subsidiary |Hemant Tikoo, Director

companies) Sanjay Bakbiwal, Director

Waresh Mansukhani, Wholetime Direetor {up to 15 April 2025}

Parag Agrawal, Wholetime Director

Devendra Singh, Director (up to 29th April 2024)

Ankush Malik, Direetor, Wholetime Director (w.e.f, 30th April 2024)

Prashant Pandia, Company Secretary

P
. -

(w7 )
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Notes to the Restated Consolidated Summary Statements

All amounis are in INR Millions unless otherwise stated

B) Transactions with Related Parties —

Particulars Holdingz Company

31-Dee-24 | 31-Mar-24 [ 31-Mar23 | 31-Mar-22
Issue of Equity Shares (Including share premiwim)
Juniper Renewable Holdini- Pte. 1id. 7.607.30) 7.579.44 | | 4,541.18
Issue of Compulsorily Convertible Debentures
Junijer Renewable Holdins Pte. L1d. 5.635.00] - - 1 -

Conversion of Compulsorily Convertible Debentures into ¢quity shares (already included under Equity Shares issued during the period)

Juniper Renewable Holding» Pre. Ltd. 5,635.00] B | -
Interest on Compulsorily Convertible Debentures
Juniper Renewable Holding- Pte. 1td. 232.25] _ - | .
Share application money pending sllotment
Juniger Renewable Holdings Pte. Ltd. [ 1.500.00 | ] -
- Key Management Personnet
[Tssue of Class B Equiry Shares {Including share preminm|
Naresh Mansukhani - - 0.27
Parayp Aprrwal - - 0.20
Devendra Singh - - 0.20
Ankush Malik - - 0.20
Bus back of Class B Equits Shares
Naresh Mansukhani 93.03 - -
Parag Agruwal 69.02 - -
Devendra Sinjh 69.02 - -
Ankush Malik 69.02 - -
Short term employee benefits#
Naresh Mansukhani 15.08 20.53 20,13 17.38
Paraj Mjawal 10.13 13.80 13.57 11.48
Devenchia Singh 7.53 12.35 12.53 10.92
Ankush Malik 7.88 10.63 10.50 8.59
Prashant Pandia 4.45 3.28 2.70 245
#Post employment benefits and other long term employee benefits are actuarially determined on overall basis and hence, not separately provided.
) Balances Qutstanding as at period / year end:
Particulary 31-Dec-24 31-Mar-24 31-Mar-23 31-Mar-22
Nit Nil Nil Nil

D} Juniper Renewable Holdings Pte. Ltd, has given Corporate Guarantee against borrowing / non fund based facilities availed by the Group amounting to INR 1,812.00 millions
(March 31, 2024: INR 1,210.00 millions, March 31, 2023: INR ,210.00 milliens and March 31, 2022: INR 1,218.00 millions) .

F) AT Holdings Pte. Ltd. has given Corporate Guarantee for borrowing taken by the Holding Company amounting to INR 2,321.30 millions (March 31, 2024: INR nil, March 31,

2023: nil and March 31, 2022: nil).
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All are in INR Millions unless otherwise stated

37.1 A) Related party transactions eliminated during the period/ year while preparing the Restated Consolidated Financial Information —

1. Juntiper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

Statement of Material Transactions with Related Parties

Particulars December 31,2024 |  March 31, 2024 March 31, 2023 March 31, 2022
Intercompsny loan given duriny the piriod / year |
Jumirer Green Field Private Limited 293,14 | 107.00 511,30 30.00
miper Green Three Private Limited | 12.90 64,90 1,197.60
Nisaysu Renewable Energy Private Limited | L 93.50
Juniper Green Gem Private Linited 187.10 0.40 13.50
Juniper Green Beam Private Limited - 792,50 69.20
Funiper Green Siellar Private Limited 3.403.94 3598.24 41.97
Juniper Green Cosmic Private Limited 80570 737,68 2798
Juniger Green Beta Private Limited 1,050.27 202,24 48.39
Jumiper Green Kite Private Limited 1,337.61 219,96 -
Juniper Green Bess Delta Private Limited (formesly known as Juniper Green Transmission . 1730 1240
Private Limited: ) )
Juuiver Green Infinite Private Limited - 0.85
Juutiper Green Power Five Private Linited 528.30 43.20 B1.4
Juniver Green India Fight Private Limited 11.00 .15
Junier Green Alpha Three Private Limited 2.10 .25
Juniper Green Theta Five Privaie Limited 7.00 .30
Juniper Green Gamma One Private Limited §,725.00 1.15
Tuniper Green Gamma Two Private Limited 10.00 3.50 5.45
Juniper Green Beta Six Privaie Limited 0.50 0.19 0.55
Jiuiwer Green Eta Five Private Limited 243.50 0.20 .15
Juwiper Green Ray Two Private Limited 1,414.51 443.50 79.40 -
Juitiver Green Beam Eight Private Limited 86.08 0.50 0.15 -
Juniper Greeo Beam Six Private Limited 12.50 .15
Jutiper Grecn Spark Fowr Private Limited 431.46 0.50
Juiiper Green Light Ten Private Limited 135.90 .30 -
Juitiver Green Rav One Private Limited 1.00 13.30 16.50 -
Jauiger Green India Alpha Private Limited 1.15 .15 -
Jusriper Green Spark Ten Private Limited 245.54 2.90
Jumiger Green Light Four Private Limited 4.50 0.05 -
Juuiper Green India Six Private Limited 37.00 143.50 0.05 -
Juuiper Green Sig:ne Eigit Private Limited 9.00 0.0% -
Juniper Nirjara Energy Private Limited (formerly known as Sprmg Nijara Energy Private
il 1.917.82 81.20 - -

Limited :
Juniper Green Power Trading Private Limited 0.50 -
Satara Power and Energs Private Limited 19.00 -
Tuniper Green Bess Zeta Private Limited (formerly known as Orange Gadag Wind Power

. e - 240
Privaie Limited)
Intercompany loan received back during the peried / year
Jumiger Green Field Private Limited - 93,00 405.0¢ 30.00
Juttiper Green Three Private Limited - - 30.00 1.000.00
Jutiper Green Cosimic Private Limited 803.16 342,60 - -
Jumiger Green Light Ten Private Limnited - .30 . -
Juniper Green Beam Private Limited 317.00 544.70 - -
Nisagra Renewable Energy Private Limited - - 191.92 39,08
Juniper Green Gem Private Limited - 4,30 10.060 -
Jumiper Green Beta Private Limited 741.47 1%1.53 2.60 -
Juniper Green Kite Private Limited 174.00 9.90 - -
Jun gier Green Ray Two Private Limited - 169.90 -
Juniper Green Ray One Private Limived - 29.50 -
Juutizer Green Spark Four Private Limited - 0.50 - -
Jurtiper Green Theta Five Private Limited - 0,30 -
Juniper Green India Eight Private Limited 0.15 -
Juaiper Green Gamma Two Private Limited - 8.95 -
Juniper Green Gamma One Private Limited 1,473.65 -
Juniper Groen Efa Five Private Limited 0.35 -
Juntisier Green Stellar Private Limited 1,944.25 274.70 : -
Juniper Green Spark Ten Private Limited - 0.40 2.50 -
Jumiger Green Beam Eight Private Limited - 0.65 -
Juniper Green Light Four Private Limited 1.50 0.05 -
Jugiper Green Beta Six Private Limited - 0.65
Tuniper Green Sigma Eight Private Limited 0.05
Juniper Green India Six Private Limited 10.00 143,55 -
Juniper Green Beam Six Private Limited - 0.15 -
Juniper Green India Alpha Private Limited 0.15 Q.15
Jumiper Green Infinite Private Limited - 0.85
Juniper Green Boss Delta Private Limited (formerly known as Juniper Green Transmission

. rieh - 25.70 -
Private Limited)
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All amounts are in INR Millions unless otherwise stated

Particulars D ber 31, 2024 March 31, 2024 March 31, 2023 Mareh 31. 2022
Juniper Green Power Five Privaie Eimited 41.66 19.90 -
Jiniper Green Alpha Three Privale Limited 025
Tuniper Nitjara Energy Private Limited (formerly known as Spmg Nijara Energy Private

it 470.70 61,20 -
Limited| R .
Jurizer Green Sigra Private Limited - - 113.20
Junizer Green Power Tradiny Private Limited 0.50 -
\Juniper Green Bess Zeta Private Limited (formeriy kmown as Crange Gadag Wind Power

. il - 11.12
|Private Limited)
I in expwiiy share eapital during the period / vear .
JTuniper Green Gem Private Limited 4.30 - .20
Tuniper Green Field Private Limited** v 8000 917.10
Juniper Nirjara Energy Private Limited {formerly known as Spmp Nijara Energy Private

Y 197.30 121.51 B
Limited|
Junizer Green Three Private Limited™* 10480 1,137.10
Juniyer Grecn Beam Private Limited 517.70 725.40 - 0.40
Junizer Green Cosmic Private Limited 700.50 1.00 6.40
Juniper Green Stellar Private Eimited 2.975.00 158.20 2.50 7101
Juniger Green Beta Private Limited 1,440.00 148.90 - 1.10
Jut.u'per Grecn Boss Delta Private Limited (formerly known as Funiper Green Transmission 0.15 1470 2.50 1.50
Private Limited)
Junipey Green Infinite Private Limdted 0.85 - 0.10
Juniger Green Power Five Private Limited 0.10 -
Juniper Green Sigma Six Private Limited 0.190
Junipier Green India Eivbt Private Limited 0.15 0.10 L
Juniper Green Alpha Three Private Limited 0,25 0.19
Junipier Green Theta Five Private Limited 0.30 0.10 -
Junipe Green Gamwa One Private Limited 2065.90 0.10
Junipier Greet Gamma Two Private Limited 1.95 0,10
huipes Green Beta Six Private Limited 0,65 0,10
Juniper Green ETA Five Private Limited 0.35 0.10 -
Junipwr Green Ray Two Private Limited 98,90 0.10
Juniper Green Beam Eig®it Private Limited - 1.40 0,10 -
Junipir Green Beam Six Private Limited 0.15 0.10
Junipier Green Spask Four Private Limited - 0.50 0.10
Junipwr Green Light Ten Private Limited 0.30 0.10
Juniper Green Ray One Private Limited - 10,50 0.10 -
Junipier Green India Alpha Private Limited 0.15 0.15 0.10
Junipier Green Spadk Ten Private Limited - 0.49 3.10 -
Junipur Green Ligi Four Private Limdted 0.50 0.05 {.10
Juniprir Green India Six Private Lintited - 94.50 (.10 -
Juniper Green Sigt= Eiplst Private Limited - 0.05 (.10
Juniper Green Kite Private Linited 443.00 = - 0.10
Juniper Green Power |radineg Private Limnited 35.00 -
Satara Power and Enercs Private Limited 2.50 - - -
Subseription to Optionally Convertible Debentures | “OCDs’| during the period / year
Juniper Green Field Privatc Limited** - 76.70 954.70
Juniper Green Three Private Limited® . 06.80 1,164.60
Juniper Green Beam Private Limited 3130 69.80 - -
Juniper Green Gamma One Private Limited” - 50000 -
Juniper Green Cosic Private Limited 347.00 - - -
Juniper Green Kite Private Limited 174.00 - -
Funiper Green Bela Private Limited 641.30 - -
Junipwer Green Stellar Private Limited 1,540.00 -
|Reimbur t of espenses during the period / vear
Tumier Green Field Private Limited (0.12) 18.65 -
Jumiper Green Three Private Limited - - - 0.03
Juniper Green Beta Private Limited (051 10.07)
Juntiper Green Stellar Private Limited 2,11 : \0.E20 =
Jumiper Green Cosmic Private Limited (.23 0081 -
Tuniper Green Bess Delta Private Limited (formerly known as Juniper Green Transmission

) i - (0.08) -
Private Limited)
Juniper Green Beam Private Limited 10118
Funiper Green Ray Two Private Limited
Funifies Green Gamma One Private Limited 10.06)
B supjrort services provided during the geriod / s ear
Tnndjpe Green Cosmic Privaie Eimited 7.64 10.35
Tuniper Green Kav Two Privaie Eimited 1.88 0.72
Jumipier Green Beta Private Limited 4.38 10.25
Juniper Green Beam Eight Privaie Limited - 0.70
Tnnipir Green Beam Private Limited 021 7.58
Jumiper Green Kite Private Limited 0417 1.73
Junipir Green Three Private Limited 0.57 1.09
(Nisaz+s Renewable Energy Private Limited .66
Tuniper Green Bess Delta Private Limited (formerly known as Jutiper W } 0.02 }
Private Limited) o Ene. -
Juniper Gigen Gamma One Private Limited T @fr""' TN .36 .80 5
Juniper Green Ficld Private Limited P T s LT 0.57 0.78 -
Tuniper Green Stellar Private Limited i "F%t_} 13 21.36 6.89 : =
Juniper Groen Light Four Private Limited | -/ = 0.71 2.76 -
Tuniper Green Sigmi Private Limited =] “ A .41 .76 -
Tunipwx Green Light Ten Private Limited | * | =T 3 - i_f | 047 130 -

) N~
N S
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[Particulars December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Juniper Green Svark Four Private Limited 1.97 -

Juniper Nirjara Energy Private Limited (formerly known as Sprng Nijara Energy Private 0.67 i

Limited)

Nisagra Renewable Energy Private Limited 0.38

Juniput Green Power Five Private Limited 1.54

hanipet Green Power Trading Private Limited 0.20

Junipict Green Alpha Three Private Limited 2,71

Junipet Green Beta Six Private Limited 2.54

Junipet Green ETA Five Private Limnited 1.68

Junipetr Green India Eipht Private Limited 2.90

Junipot Green Sigiie Six Private Limited 4.39

lunipet Green Infinite Private Limited 1.44

lunipet Green Beam Six Private Limited 2.92

Imnipei Green India Alrha Private Limited 2.10

Iuniper Green Bess Delta Private Limited (formerly known as Juniper Green Transmission 168

\Private Limited) =

Imniper Green Bess Zeta Private Limited (formerly known as Orange Gadag Wind Power 0,52 B

Private Limited) ’

luniges Green Spark Ten Private Limited 0.18 -

\Interest income on Loan during the period / 7ear

Nisagrn Renewable Energv Private Limited - 8.98 15.57
Joniper Green Siyma Private Linmited 35,33 46.90 46.90

Junipet Green Field Private Limited 23.81 5.53 2,03

Juniper Green Three Private Limited 3.04 3,63 0,07

Junipet Green Beam Ei:ii Private Limited 0.30 -

Juniger Green Beta Privaie Limited 11,14 -

Junipet Green Eta Five Private Liwited 2.60 - -
Juniper Green Kite Private Limited 49,82 =:

Juniper Green Light Ten Private Limited 0,27 -

Iuniper Nirjara Energy Private Limited (formerly known as Spmg Nijara Energy Private 30.34 }

Limited)

Juniper Green Power Five Private Limited 5.08 -

Juniper Green Rax Two Private Limited 33.62 -

Juniper Green Spark Four Private Limited 7.69 -

Juniper Green Spark Ten Private Limited 2.30 -

Juniper Green Stellar Private Limited 3017 - -
Interest income on OCDs during the period / year

lunipen Green Field Private Limited 66.05 54,85 -

Juniper Green Three Private Limited 80.78 107.22 - -
Junipar Green Beam Private Limited 1.04

Junigar Green Cosmic Private Limited 23.59

Junipr Green Kite Private Limited 1.82 -

Juniiper Green Beta Private Limited 4.79

laiper Green Steltar Private Limited 5.55 -
Sale of Engineering, procurement and Construction setvices

Junitwr Green Kite Private Limited 148.29

Juniper Green Beam Private Limited 105.92

Jutiipr Green Beta Private Limited 182.00

Junipser Green Stelizr Private Limited 238.00

*Unsecured loan as on March 31, 2022 of INR 197.60 million to Juniper Green Three Private Limited, converted into equity shares and Optionally Convertible Pebentures {'OCD'}

amounting to (ML 100,80 million and INR 96.80 million respectively on May 1, 2022,

**During the fmancial vear 2022-23 unsecured loan amounting to INR 156.70 million to Juniper Green Field Private Limited, converted into equity shares and Optionally Convertible

Debentures (‘OCD"} amounting to INR 80.00 million and INR 76.70 million respectively,

~During the financial year 2023-24 wnsecured loan amoeunting to INR 500.00 million to Juniper Green Gamma One Private Limited, cooverted intto Optionally Convertible Debentures

(OCD.

2, NISAGRA RENEWABLE ENERGY PRIVATE LIMITED
Stat t of Material Tra tions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Shares of T 10 each

Investment in Optionally convertible redeemable preference shares (OCRPSs)- Preference

Juziper Green Beam Private Limited

460.00

|Intercompans Loan Received

lwiper Green Energy Limited {formerly known as luniper Green Energy Privaie Limited |

93.50

Intercompans Loan Repaid

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

191.92

Interest eipenses on loan

Juniper Green Encrgy Limited (formerly known as Tuniper Green Energy Private Limited )

Reimbursement of ewpenses

Juniper Green Field Private Limited

0.26

0.73

Juniper Green Three Private Limited

0.02

Juniper Green Beta Private Limited

0.11

Juniper Green Fower Five Private Limited

0.02

Juniper Green Cosmic Private Limited

6.24

1.00

RN Green Gamma One Private Limited /';!t\__f
piox Green Sicic Private Limited Pl
R

ent of v iprnses for business support services i v.(

Tumriphd Cyeen Encrgy Lanlied (fonmerly known as Juniper Green Enery

(.66
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48
are in INR Millions unless otherwise stated

tated C Tt ry St

3. JUNIPER GREEN SIGMA PRIVATE LIMITED
Statement of Material Transactions with Related Parties

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )

3533

46,90

46.90

Investment in Optionally convertible redeemable preference shares (OCRPSs)- Preference

600,00

Tnvestment in eguils share cajital

: Nijara Eperey Private Limited|

1 Green Energy Limited iformer!y keown as Junijier Green Ensiys Private Limited |

1113,20;

ans Loan Received

Juniper Green Gamma One Private Limited

Tuniper Green Cosmic Private Limited

Tuniper Green Beta Private Limited

Juniper Green Field Private Limited

0.06

017

Junijer Green Three Private Limited

0.03

0.26

Juniper Green Beam Private Limited

0.09

|Sale of assets jinel. GST amount |

Juniper Green Three Private Limited

6.10

[Nisayrs Renewable Energy Private Linited

0.92

Reimbur: it of expenses | Support Services)

Juniper Green Enerys Limited (formerly known as Yuniper Green Enetys Private Limited |

041

0.76

4, JUNIPER GREEN THREE PRIVATE LIMITED
Statement of Material Transactions with Related Parties

Particulars

)] her 31, 2024

March 31,2024

March 31,2023

March3L2022_|

Issue of eyuiis shares

TJuniper Green Enerys Limited |fonmerly known as Juniper Green Energy Private Limited |

180.80/

113710

Issue of optionally convertible debentures ("OCDs"|

Juniper Green Energy Limited (formierly known as Juniper Green Energy Privaie Limited ) (gross|
OCD issise amount Nil (March 31, 2024 : INR Nil millions, March 31, 2023 : INR 96.80 millions and!
March 31, 2022 : INR 1,164.60 millious) with amount adjusted as per Ind AS 109: Nil (March 31,
2024 : Nil millions, March 31, 2023 : INR Nil nrillions and March 31, 2022 : INR 95.18 millions)}}

96.80

1,0609.42

Intercompany loan taken

Juniper Green Energy Limited |formerly known as Juniper Green Enenys Private Limited |

12.90

64.90

1.197.60

Intercomyusiry loan repaid

Junier Green Enery Limited |formerhy known as Juniper Green Eneryy Private Limited |

30.00

1.000.00

Reimbursement of ¢xjrenses

Juniper Green Energy Limited | formerly known as Juniper Green Enerys Private Limited |

0.03

Nisagis Renewable Eneruy Private Limited

0.021

0.95

luniper Green Sigisa Private Limited

.02

i0.54]

|Juniper Green Beam Private Limited

0.24

10.26]

Juniper Green Beta Private Limited

0.35

3.64

Juniper Green Field Private Limited

10.021

0.45

Juniper Green Ray Two Private Limited

2.17

Juniper Green Stellar Private Limited

171

Juniper Green Cosmic Private Limited

2,75

Juniper Green Gamma One Private Limited

2.02

Interest expenses on kniercomijat loan

Juniper Green Energy Litited |formerly known as Juniper Green Eneryy Private Limited |

3.04

007

Interest expenses on QCDs

Juniper Green Eneryy Limited |fomaerly known as Juniper Green Enerys Private Limited |

30,78

Reimbursement of expenses (B supgort services)

Juniper Green Eneryy Limited |formerly known as Juniper Green Enervs Private Limited |

0.57

Transfer of materials

Juniper Green Cosmic Private Limited

Purchase of assets (incl. GST amoumt )

Juniper Green Signis Private Limited

6.10

# Unsecured loan as on March 31, 2022 of INR 197.60 millions from Holding Company, converted into equity shares and Optionally Convertible Debentures (‘OCD) amounting to TNR 100,80 millions
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5. Juniper Green Field Private Limited
Statement of Material Transactions with Related Parties

Particulars D bher 31,2024 March 31. 2024 March 31, 2023 March 31, 2022
lllsue of Equity Shares
Juniper Green Eneryry Limited | formerly known as Juniper Green Ener gy Private Limited | - - 80.00 917,14
Issue of Liutionally Convertible Debentures (*OCDs” ) o
Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) {gross
OCD issue amount Nil (March 31, 2024 ; INR Nil millions, March 31, 2023 : INR 76.70 mnillions and| 148.86 §51.55
March 31, 2022 : INR 954,70 millions) with amount adjusted as per Ind AS 109: Nil (March 31, 2024 : :
: Nil illions, March 31, 2023 : INR 72.16 millions and March 31, 2022 : TNR 103,15 milkions}))
Intercatnpeny Loan taken
Junigier Green Energy Limited |formerly known as Juniper Green Enery v Private Limited | 293.14 19700 511.50 36.00
Intercompans Loan regaid . -
Tunigier Green Energy Limited | formerly known as Juniper Green Encsgy Private Limited | 93.00 405.00 | 30.60
Interest Expense on Loan - -
\Juniper Green Eneryry Limited | formerly known as Juniper Green Eneryy Private Limited 23.80 5.53 2.03 -
Interest Expense on OCDs = =
Juniper Green Energy Limited 1fﬂe£1_-_known as Juniper Green Enzeypu Private Limiled | 66.05 5485 -
Reimbursement of ezpenses J
Tunigier Green Eneryv Limited | formerls kmown as Juniger Green Energy Private Limited | - 18.65
Nisayra Renewabie Enerjrr Private Limited 0.02 10.26] 0.73 -
[Juniger Green Siguw Private Limited 0.06 1010} 0.96 0.17
Juniger Green Beam Private Limited 0.34 1.83
Juniger Green Beta Private Limited 113 148
Junijier Green Power Five Private Limited - .42
Tuniper Green Stellar Private Limited - - 2,36
|[Juniger Green Three Private Limited 0.02 10451 -
\Juniger Green Gem Private Limited - 0.24
Juniger Green Cosmic Private Limited 0.54
Juniper Green Enerpy Limited |formerly known as Juniper Green Eneryy Private Limited | 0.12
Junifer Green Garuma One Private Lintited - 190
Reimb it of exprenses (Busi Suport Services) =
Juniper Green Eneryy Limited | former!y known as Juniper Green Energv Private Limited 0.57 (.78
Transfer of materials
Junipet Green Gamina One Private Limdted 1.7¢
6. Junlper Green Gamma One Private Limited
Statement of Material Transactions with Related Parties

Particulars D ber 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Issue of W quiry Shares
Juniper Green Eneryv Limited (formerly known as Junijer Green Enericy Private Limited ¢ 299,90 0.10
Issue of © itionalls Convertible Debentures i*OCDs’ #

Juniper Green Energy Limited (formerly Imown as Juniper Green Energy Private Limiied } (gross
OCD issue amount Nil {(March 31, 2024 : INR 500 millions, March 31, 2023 : INR Nil and March 31,
2022 : INR Nil) with amount adjusted as per Ind AS 109: Nil {March 31, 2024 ; 51,61 millions,
March 31,2023 : INR Nil and March 31, 2022 : INR Niliii

Intercompans Loan taken

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (gross
Loan amount Nil (March 31, 2024 : INR 252.50 miliions, March 31, 2023 : INR Nil and March 31,
2022 : INR Nil) with amount adjusted as per Ind AS 109: Nil (March 31, 2024 : 26,06 millions,
March 31,2023 : INR Nil and March 31, 2022 : INR Nikii}
Juniter Green Eneryw Limited i fermerks known as Juniper Green Etterits Private Limited | 1472.50 1.15 -
Intercounany Loan repaid
Juniper Green Hovrgy Limited (formerly known as Juniper Green Enoryy Private Limited | 147355 -
Reimbur it of expen:
Juniyier Green Field Private Limited 1.7
Junizer Green Eneryry Limited  formerls known as Juniper Green Enery Private Limited | 0.06
Nisajra Renewable Encryy Private Limited 0.02 1.04
Juniper Green Three Private Limitod - 202 =
Junirer Green Gem Private Limited - 0.23 - -
Juniper Green Power Five Private Limited 023 -
Funizer Green Beta Private Limited 0.36 = -
Juniper Green Ray Two Private Limited 10.82} 0.97 -
Juniper Green Sigins Private Limited . ¢.23
Junijer Green SieDar Private Limited 15,754 = -
Juniper Nirjara Energy Private Limited |formerly known as Simg Nijara Eneryy Private Limited| 10.26) - - -
Junizer Green Cosmic Private Limited 10.37) - - -
Reimbarsement of exjrenses for business st services
Junigper Green Eneryv Limited i formert known as Juniper Green Enexys Private Limited | 0.36 6.80 -

448.39 -

226.44 -

#During the year ended March 31,2024 mnsecured loan from Holding Company amoeunting io INR 500.00 millions, converted into Optionally Converiible Debentures.
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7. Juniper Green Beam Private Limited
St of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31. 2024

March 31, 2023

March 31, 2022

Juniger Green Envrjiy Limited (foone: [y known as Juniger Green Energy Private Limited |

Intercomipany Loan Received .

792.50

69.20

Intercompany Loan Repaid

Juniper Green Encryy Limited i formerly known as Junizer Green Enerys Private Limited |

317.00

544.70

1ssue of Equify Shares
Juniger Green Eneyry Limited |formerl; known as Juniper Green Eneijry Private Lanited |

31770

72540

Issue of Optionally Convertible Debentures {“OCDs’§

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (gross
OCD issue amount 37.30 millions (March 31, 2024 : INR 69.80 millions, March 31, 2023 ; INR Nil
and March 31, 2022 : INR Nil) with amount adjusted as per Ind AS 109: Nil (March 31,2024 : 8,66
millions, March 31, 2023 : INR Nil and March 31, 2022 : INR Nil}})

3T H

61.14

Issue of Optionalls Convertible Redeemable Freference Shares (OCRPSs|

hamiper Green Sigma Private Limited (gross OCRPSs amonnt Nil (March 31, 2024 : INR 680,08
millions, March 31, 2023 : INR Nil and March 31, 2022 : INR Nil) with amount adjusted as per Ind
AS 109: Nif (March 31, 2024 : 491.07 millions, March 31, 2023 : INR Nil and March 31, 2022 : INR
I H I

10893

INR Nil , March 31, 2023 : INR Nil and March 31, 2022 : INR Nil) with amomnt adjusted as per fud
AS 109: 388.65 millions (March 31, 2024 : Nil, March 31, 2023 : INR Nil and March 31, 2022 : INR
Nilijs

|Nisagra Renewable Energy Private Limited {gross OCRPSs ameunt 460,60 millions (March 31,2024 :

7135

Interest exenses on OCDs

Juniper Green Enerpv Limited | formerls known as Juniper Green Eneryy Private Limited |

1.04

t of expenses

Juniper Green Field Private Limited

0.34

1.83

Juniper Green Three Private Limited

0.34

\Junijier Green Eneryy Limited (formerls kmown as Juniper Green Energy Private Limited |

0.1

Juniger Green Kite Private Limited

10.99]

0.15

Juniper Green Cosmic Private Limited

11,17

Junijier Green Stellar Private Limited

(5.25)

\Juniper Green Sigwa Private Limited

0.09

Juniger Green Beta Private Limited

10.261

10.32)

|Purchase of Entineeritg, yrocurement and Construction services

Juniper Green Eneryy Limited (formerls known as Juniper Green Eneryy Private Limited |

12499

Busl suprport services received
Juniger Green Energv Limited | formers known as Juniper Green Erwigy Frivaie Limited |

0.21

7.58

8. Juniper Green Stellar Private Limited
Statement of Material Transactions with Related Parties

December 31, 2024

March 31, 2024

March 31,2023

March 31. 2022

2.975.00

158.201

2.50

7.10

3.403.94

398.24

41,97

Intercoinpan: Loan Repmid

|Funiper Green Energy Limited | formerly known as Juniper Green Energy Private Limited |

1,944.25

274,70

ionaliv Convertible Debentures 1*GCDs® |

1.540,00

Tuniper Green Energy Limited (formerly kiuywit a3 Juniper Green Eneryy Privaie Limited |

30.17

|lnterest expenses on OCDs
Juniver Green Eneryv Limited : formerly known as Juniper Green Energy Private Limited |

5.55

|Reimbursement of expenses

Juniper Green Field Private Limited

2.36

Juniper Green Three Private Limited

1.71

Tuniper Green Energy Limited : formerls kniown as Juniper Green Eneryy Private Limited |

Junijrer Green Beam Private Limited

5.25

.12

Juniper Green Beta Private Limited

.22

Juniper Green Gamma One Private Limited

5,75

Juniper Green Ray Two Private Limited

Juniper Nirjara Enerjiy Private Limited (formerly known as Sy Nijara Energy Private Limited)

10.104

Tuniprer Green Energv Limited ( formerly known as Juniper Green Enerygy Private Limited |

12.151

Juniper Green Cosmic Private Limited

0.73

280,84

Purchase of Eugineeri ocurgment and Construction services
Tuniper Green Energy Limited : formerls known as Juniper Green Energv Private Limited |
Busi support services received

|Juniper Green Eneryv Limited | former!: known as Juniper Green Everyy Private Limited |

2147
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9. Juniper Green Cosmic Private Limited
S of Material Transactions with Related Parties

D ber 31, 2024

March 31,2024

March 31, 2023

Particulars

March 31,2022

Issue of Eqmiis Shares

Juniper Green Eneryy Limited | formerly known as Juniper Green Eneryy Private Limited |

700.50

1.00

6.40

Intercompany loan received

Juniper Green Energy Limited (formerly known as Juniper Green Eneryy Private Limited

§05.70

417.78

27.98

Juniper Green Energy Limited (formerly knewn as Juniper Green Energy Private Limited ) (gross loan
amount Nil (March 31, 2024 : INR 319.90 millions , March 31, 2023 : INR Nil and March 31, 2022 :
INR Nil) with amount adjusted as per Ind AS 109: Nil (March 31, 2024 : 43.85 millions, March 31,
2023 : INR Nil and March 31, 2022 ; INR Niliji

27005

mpant foan repaid

Inter

Juniper Green Eneryv Limited {formerls known as Junirer Green Enery Private Limited

803.16

342.60

1ssue of Gptionally Convertible Debentures (*OCDs’ )

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (gross
OCD issue amonnt 347.00 millions (March 31, 2024 : INR Nil, March 31, 2023 : INR Nil and March
31, 2022 : INR Nil) with amount adjusted as per Ind AS 109: Nil {(March 31, 2024 : Nil, March 31,
2023 : INR Nil and March 312022 : INR Nilii|

347.00

Interest gaid on OCDs

Junip<r Green Eperpy Limited | formerly known as Juniper Green Enerys Private Litited |

23,59

Reimbursement of exjienses

Misagia Rencwable Enerys Private Limuted

0.24

Juniper Green Sigiiw Private Limited

Juniper Green Field Private Limited

\Juniger Green Three Private Limited

0.11

Juniper Green Beam Private Limited

Juniper Green Power Five Private Limited

£1.27)

Juniger Green Stellar Private Limited

10.73)

\Juniper Green Beta Private Limited

110.25;

Juniper Green Eneriy Limited | former’s known as Juniper Green Bneryy Private Limited o

923

Juniger Green Gamma One Private Limited

.37

Juniper Green Ray Two Private Limited

i{h12)

Juniger Green Power Trading Private Limited

10474

Juniper Nirfara Enerzy Private Linited iformerly known as Syrny Nijara Enery Private Limited

(2500

Busi support services received

Junirer Green Eneigy Limited | formerh known as Juniper Green Eneryts Private Limited |

71.65

10.36

| Sale of Power
Juniver Green Power Trading Private Limited

5260

|Receipt of materizl

IJuni;ner Green Three Private Limited

0.53

10, Juniper Green Beam Eight Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31,2024 |

March 31, 2024

“March 31,2023

Issue of Equity Shares

March 31, 2022

Juniger Green Enerpy Limited | formerly known as Juniper Green Energs Private Limited |

1.40

6.10;

86,08

0.50

0.15

Juniger Green Fnerpv Limited i formerfy known as Juniper Green Eneryry Private Limited |

0.65

Interest exjenses on Loan

Tuatiger Green Eneryv Limited (formerl known as Juniper Green Enerys Private Limdted |

0.30

Business support services received

Juniper Green Energv Limited | formerls known as Junipier Green Enerpy Private Limited |

11. Juniper Green Beam Six Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2622

Issue of Equity Shares

Tunigier Green Enorizy Limited tformerly known as Jupiper Green Enerpy Private Limited |

0.15

0.10

Intercompany Loan Taken

\uniper Green Eneryry Limited | formerl, known as Jumiper Green Energy Private Limited |

12.50

.15

Intercormpany Loan Repaid
Junigier Green Enptg Limited |formerls known as Juniper Green Eneryy Private Linited |

0.15

Business sujiport services received
Tnnigeer Green Enetyy Limited (formerly known as Juniper Green Eneryy Private Limited |

292
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12, Juniper Green India Alpha Pyt Ltd

December 31, 2024

March 31 2024

March 31, 2023

March 31, 2022

Interconypany Loan Refaid

———
wy Green Eneryv Limited | formerls kitown as Juniper Green Energy Private Limited 615 0.15 0,111
1
Junigier Green Enery v Limited | formerly known as heniper Green Enircy Private Limited 1.15 - 0.15
Green Bnergy Limited | fornmerls known as Juniper Green Enerzy Private Limited | 1 G6.15 0.15 |
| |
i 2.10 g 2 |

13. JUNIPER GREEN BETA PRIVATE LIMITED

Statement of Material Tr tions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Issue of Equity Shares (including share jwemium)
Tuniyrer Green Energy Limited | formerly known as Juniper Green Enery+ Private Limited |

1.440.00

148.90,

110

Intercomipany Loan Received —
Juniper Green Enerygv Limited {formerl: known as Junipes Green Enerz> Private Limited |

105027

292.24

48.39

Interconipany Loan paid

Junijrer Green Eneryv Limited (formerls known as Junij=i Green Enersy Private Limited |

741.47

281.53

2.60

Tssue of Optionally Convertible Debentures [*‘OCDs’]

Tuniper Green Eneryy Limited i formerly kmown as Juniper Green Eneryy Private Limited |

641.30

Interest CX[IENSES on Loan

Juniper Green Enerey Limited 1 formerly known as Juniper Green Eneryy Private Limited |

11.14

Interest expenses on OCDs

Juniper Green Energy Limited |formerky known as Juniper Green Eneiyy Private Limited |

4,74

Reimbur of expenses

Tuniper Green Field Private Limited

1.13

1.48

\Juniper Green Three Private Limited

0.35

Jll.l]iE Green EnerE\- Limited iformer!s known as Juniper Green Enerey Private Limited |

0.07

Juniper Green Beam Private Limited

0.26

0.32

{1.1%

Nisagis Renewable Enerjry Private Limited
Juniper Green Sipins Private Limited

441

Juniper Green Ray Two Private Limited

2.51

|Juniper Green Cosmic Private Limited

10,25

(3.70)

Juniper Green Gamma One Private Limited

10.36]

1023,

Juniper Green Stellar Private Limfted
Purchase of Engtineering, pwrocurement and Construction services

Juniper Green Enexgy Limited i formerfy known as Juniper Green Enerygy Private Limited |

214.76

Business sujsort services received

Juniper Green Encryy Limited iformers known as hmiper Green Energy Private Limited |

4,38

10,25

14. Juniper Green India Eight Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Essue of Equity Shares
Juniper Green Enesy Limited (former!s known as hmiper Green gy Private Limited |

0.10

Entercompany Loan Received

11.00)

015

Junipwr Green Energy Limited iformerly known as hunijer Green Encryy Private Limited |

Intercompany Loan Rejaid

Juniper Green Energy Limited iformerls known as Juniper Green Energy Private Limited
Business supsport services received

Juniper Green Energy Limited | formerl: known as Funiper Green Encryy Private Limited

15, Juniper Green India Six Private Limited

Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31,2024

March 31. 2023

March 31, 2022

Issue of Fiuits Shares

| Juniger Green Eneryy Limited iformerly known as Juriper Green Energy Private Eimited

94.90

.10,

Inercomgany Loan taken
Juniver Green Enery Limited (formerl: known as Juniper Green Energy Private Limited |

1190

143.50

0.05

Intercongpam: Loan Rejmid

Junizer Green Enervy Limnited (formerls known as Juniper Green Energv Private Limited |

13.00

143.55
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16, Juniper Green Infinite Private Limited
Statement of Materiat Transactions with Related Parties

December 31, 2024

March 31. 2024

March 31, 2023*

March 31. 2022

Issue of Eynity Shares

r Green Energy Limited | formerly known as Junizer Green Eneryy Private Limited | .85 0.10 -
+ Private Limited | - 0.85 -
r Green Eneryv Limited iformerly known as Junirer Green Energy Private Limited | (.85

Juni

Business s vt services received

Juniper Green Energy Limited {former]; known as Junig=v Green Enei gy Private Limited |

1.44

*Juniper Green Infinite Private Limited was incorporaied on February 11, 2022 and it’s first financial statement was prepared for the period from February 11, 2022 to March 31,2023,

17. Juniper Green Power Five Private Limited
Statement of Material Transactions with Related Parties

December 31, 2124

March 31, 2024

March 31. 2023

March 31, 2022

nizer Green Enceyy Private Limited |

4.10

52830

43.20

11.40¢

Juniger Green Energy Limited |formerly known as Juniper Green Eneryy Private Limited |
Tnterco » Loan Repaid

Juniger Green Energy Limited (formerly kmown as Juniper Green Enesjy Private Limited |

41.66

19.90

|Reimb of expenses

Juniper Green Gamma One Private Limited

10.23

Juniger Green Field Private Limited

0.42

Juniger Green Cosmic Private Limited

10.08)

Nisagrs Renewable Energy Private Limited

1.27

10.02}

|Interest exjrenses on Loan

5.09

|J rrviper Green Energs Limited (formerl: known as Juniper Green Enery+ Private Limited |
Busi supiport services received

Juniper Green Energs Limited {formerly known as Juniper Green Enesgy Private Limited |

1.53

18. Juniper Green Gem Private Limited
Statement of Material Transactions with Related Parties

Particulars

D ber 31,2024

March 31. 2024

March 31, 2023

March 31, 2022

4.30

1.20

137,10

0.40

Intercompany Loan Repaid

|Tuniger Green Enerys Limited (formerly known as Juniper Green Energy Private Limited |

4.30

Reimbursement of expenses

Juniper Green Field Private Limited

I Green Gamuna One Private Limited

023

Junizer Greex Ras Two Private Limited

0.12

19. Juniper Green Kite Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023*

March 31, 2422

|Tssue of equity shares

TJuniper Green Energv Limited « formerly kniown as Juniper Green Eneryy Privase Limited

443.00

0.10

Intercomimity loan Taken

\Juniger Green Energy Limited (formerly known as Juniper Green Enerzy Privaie Limited §

133761

219.90

Intercompany Loan Repaid

Juniger Green Energx Limited (formerls known as Juniper Green Energv Private Limited |

174.00

9.90

Issue of Optionally Convertible Debentures (OCDs|

Tunigier Green Enerpv Limited | formerls known as Juniper Green Energy Private Limited |

174.0¢

0.17

1.73

Business support services received
Juniger Green Foefpy Limited {formerly known as Juniper Green Energy Private Limited |
Reimbursement of expenses

Juniper Green Beam Private Limited

0.9

g.15

Purchase of Engineering, jrocurement and Construetion services

Junigier Green Eneryv Limited | formerls known as Juniper Green Enerys Private Lunitsd |

174.98

Interest exjense on Loan

Junigier Green Enerys Limited | formerly known as Junijrer Green Eneryy Private Limited |

49.82

Interest on OCDs

Juniper Green Enerpy Limited ( formetly known as Junijer Green Enerjiv Private Limited |

182

*Juniper Green Kite Private Limited was incorporated on February 9, 2022 and it’s first financial statement was prepared for the period from Febroary %, 2022 to March 31, 2023.
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20. Juniper Nirjara Energy Private Limited (formerly known as Spimg Nijara Energy Private Limited)

Statement of Material Transactions with Related Parties

Parti December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Issue of equiny shares

Tuniper Green Ener)y Limited |formerly known as Juniper Green Eneryy Private Limited | 197.30 78.50 -

Juniper Green Siynia Private Limited 250.00 - E =
Interconguiny loan Taken

Juniper Green Enetyy Limited |formerl: known as Juniper Green Eneryy Private Limited | 1917.82 81.20 -

Interconsany Loan repaid

Tuniper Green Eneryy Limited |formerly known as Juniper Green Energy Private Limited | 470,70 61.20 -

Reimbursement of exjrenses

[Tuniper Green Gamma One Private Limited 0.26 - -
Juniper Green Cosmic Private Limited 2.50

Junijer Green Sieliar Private Limited 0.1¢ &

Interest expenses on Loan

Tunijer Green Enerj Limited | formerly known as Juniper Green Enerpy Private Limited L 30.34 - - -
Business snjsport services received =
Juniper Green Eneryv Limited : fi 1y kown as Juniper Green Enerpy Private Limied | 0.67 -

21. Juniper Green Ray One Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31. 2024

March 31,2023 |

Issue of equiry shares

March 31, 2022

10.90

.17

Junijrer Green Eneryy Limited | formerky katown as Juniper Green Eneryy Private Limited |

Intercomgpany loan Taken

Tuniper Green Eneryy Limited | formerly known as Junipet Greon Eneryry Private Limited |

1.0¢

13,30

16,50

Reimbursement of exienses

\Juniper Green Ray Two Private Limited

10,08

Interconsany loan rejaid
Juniper Green Enerys Limited i formerfy kiown ar lutiipes Cireen Enexps Private Limited

29.50

22. Juniper Green Ray Two Private Limited

Statement of Material Transactions with Related Parties
Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Issue of equits shares

98.90

.10

Tuniper Green Eneryy Eimited |formerly known as Juniper Green Energy Private Limited )
Intercomgan: loan Taken

Tuniper Green Eneryy Limited {formerly known as Juniper Green Enetpy Private Limited §

141451

443.50

79.40

Intercousany loan rejraid

Juniper Green Enerpy Limited iformerfy known as Juniper Green Energy Private Limited |

199.90

interest exgrense on Loan

Tuniper Green Eneryy Limited | formerly known as Juniper Green Energy Private Limited

33.62

Reimbursement of exienses
Tuniper Green Cosmic Private Limited

0.12

Juniper Green Ray one Private Limited

0.08

Juniprer Green Stellar Private Limited

1019}

Juniper Green Three Private Lumited

2.17

Tuniprer Green Enerys Limited (formerly known as Juniper Green Eneigy Private Limited |

0.00

Junijer Green Gem Private Limited

.12

Tuniper Green Beta Private Limited

(2.51)

Juniper Green Gatmuna One Private Limited

10071

Business support services received

|Juniper Green Enerys Limited (formerls known as Junijer Green Enerzy Private Limited §

Q.72

23, Juniper Green Sigma Eight Private Limited
Statement of Material Transactions with Related Parties

[Particulars =

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Issue of equity shares

Tuniyer Green Enerjyy Limited i formerly known as Juniper Green Energy Private Limited ¢ 0.05 0.10 -
Intercomgmny loan Taken

Juniper Green Energy Limited | formerly known as Funiper Green Energy Private Limited | 9.00 0.05 -
Intercongiany loan repaid

Juniper Green Energs Limited | formerly known as Funiper Green Energy Private Limited 0.05

24, Juniper Green Sigmga Six Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

Issue of equiry ghares

March 31. 2024

March 31, 2023

March 31, 2022

Juniger Green Energl Limited | formerly known as Junigvr Green Energy Private Limited |

0.10)

Business support services received

Junigier Green Energy Limited ( formerly known as Juniper Green Enerjfv Private Limited |

4.39




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited )
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Notes to the Restated C lidated S y Staty

All amoants are in INR Millions unless otherwise stated

25. Juniper Green Spark Four Private Limited
Statement of Material Transactions with Related Parties

Particutars

December 31, 2024

March 31, 2024

Issue of e shares

March 31.2023 |

_Maren31.2022

Junizer Green Eneryy Limited | formerly known as Juniper Green Enery v Private Limited |

0.59]

0.10]

Intercompant loan Taken

43146

0.50

Private Limited |

7.69

v Green Enery+ Limited - formerly known as Junizer Green Eneryrs Private Limited |

2.28

Intercompany loan repaid

Juniper Green Eneryv Limited |formerl known as Juniger Green Enerey Private Limited |

0.50

26, Juniper Green Spark Ten Private Limited
Statement of Material Transactions with Related Partics

Particulars

31,2024

March 31. 2024

March 31, 2023

March 31, 2022

[3sne of equiiy shares

Juniper Green Eneryy Limited {formerly known as Juniper Green Eneryy Private Limited |

.41

0.10

Intercomyw ity loan Taken

Juniger Green Eneryy Limited « formerl; known as Juniper Green Energy Private Limited |

245.54

2.90

Interest Expense on Loan

Juniper Green Enercy Limited -formerl; kmown as Juniper Grean Enesy+ Private Limited |

2.30

Busi support services received

Tuniper Green Energs Limited | formerls koown as Juniper Green Eneris Private Limited |

0.18

Interconkm iy loan repaid

Jimiiper Green Eneryy Limited |former]; kmown as Tuniyer Green Eneryy Private Limited |

g4

2.50

27. Juniper Green Theta Five Private Limited
Statement of Material Transactions with Related Parties

Particulars
Issu¢ of equity shares

December 31,2024 |

 March 31,204

March 31, 2023

SRR ST SRS

March 31, 2022

Junigier Green Energy Limited (foraerly known as Juniper Green Eneryy Private Limited |

9.30)

0.10

Intercomyamy loan Taken

Tuniper Green Eneryy Limited | formerly kmown as Juniper Green Energy Private Limited |

0.30

Intercomgran: loan repaid

Junirer Green Enerjy Limited | formerls known as Juniper Green Eneryy Private Limited |

0.30

28, Juniper Green Bess Delta Private Limited (formerly known as Juniper Green Tr

St of Materfal Transactions with Related Parties

Private Limited)

Particolars

December 31, 2024

1ssue of equity shares

March 31, 2024

March 31, 2023

March 31, 2022

Juniger Green Energy Limited (formerl: known as Juniver Green Eneryv Private Limited |

0.15

14.70

4.00

Intercomymny loan Received

Juniger Green Eneriy Limited {formerly known as Juniper Green Energy Private Limited |

17.30

12.40

Intercosipany loan repaid

\Juniger Green Eneryy Limited {formerty known as Juniper Green Eneray Private Limited |

29.70

Reimbursement of expenses

Junigier Green Eneryy Limited «formerly known as Juniper Green Energy Private Limited §

0.08

i support services

Tuniper Green Energy Limited | formerly known as Juniper Green Fuvegy Private Limited |

1.68

0.02

*Funiper Bess Delta Private Limited was incorporated on Janvary 13, 2022 and it's first fi

29, Juniper Green Alpha Three Private Limited
Statement of Matertal Transactions with Related Parties

was prep

d for the period from Janpary 13,2022 o March 31, 2023,

o N

Particulars

31,2024

March 31, 2024

March 31. 2423

March 31, 2022

Issue of equity shares

Funiper Green Eneryv Limited | formerly known as Juniger Green Energy Private Eimited )

0,25

¢.10

Intercompany loan Taken

_._Iﬂier Greeﬁ Eneryy Limited | forraerly known as Juniper Green Enerzv Private Limited |

.25

Intercompant loan rejaid

Juniper Green Energy Linited tformerky known as Juniper Green Encrgy Private Limited |

0.25

B support services received

Tuniper Green Energy Limited | formerly known as Juniper Green Energy Private Limited

271

30, Juniper Green Beta Six Private Limited
Statement of Material Transactions with Related Parties

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Issue of eynits shares
\Juniper Green Energy Limited (formerly known as Juviper Green Eneruy Private Limited |

0.65

0.10

Intercompumy loan Taken

Junigier Green Energy Limited (formerly known: as Juniper Green Eneryy Private Limited |

0.50

0.10

0.55

Inter¢company loan repaid

TJunigier Green Eneigv Limited | formerly kmown as Juniper Green Encrity Private Limited |

.63

Business sujiport services received

[uniper Green Energy Liméted (formerly k 'I-L.iﬁ Juiper Green Enprpy Private Limited |
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Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited |
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Notes to the Resiated C Hdated S Ty St ]

All amounts are in INR Millions uniess otherwise stated

31. Juniper Green ETA Five Private Limited
Statement of Material Transactions with Related Parties

D ber 31, 2024

March 31, 2024

March 31,2023

March 31, 2022

Particulars

Issue of wjuily shares

|Funiper Green Eneryy Limited |formerly known as Juniper Green Enur i Private Limited |

0.35

0.10

Intercompany loan Taken
Juniper Green Eneryy Limited |fonmerl, kmown as Juniger Green Eneryi+ Private Limited ¢

243,50

0.20

0.15

Intercoimpany loan repsid

Juniper Green Enetgn Limited i formerls known as Juniyer Green Eneryy Private Limited |

0.35

Interest Expense on Loan

Junirer Green Enerypy Limited | former]s known as Juniyer Green Enerjiy Private Limited |

2.60

Business support services received

Juniper Green Enistpy Limdted | former]s known a3 Junigier Green Enerify Private Limited |

1.68

32. Juniper Green Gammis Two Private Limited

Statement of Material Tr tions with Related Parties )
Particulars December 31, 2024 March 31, 2024 | March 31,2023 March 31, 2022
Issue of equity shares
Juniper Green Energy Limited (formerls known as Junijer Green Enery; Private Limited | 1.95 0.10 -
Iutercoimpany loan Taken
Juniper Green Eneryy Limited (formerls known as Juniper Green Enerys Private Limited | 10,00 3.50) 545
Interconmany toan reyaid I
Juniger Green Eneryt Limited (formerts known as Juniger Green Eneruv Private Lunited | 8.95| -
33. Juniper Green Light Four Private Limited
Statement of Material Transactions with Related Parties
Particulars December 31,2024 |  March 31,2024 |  March 31. 2023 Mareh 31, 2022
Issue of equiiy shares
Juniper Green Ercryy Limited |formerl: knewn as Junigier Green Eneryy Private Limited | 0.50 0.05 0.1¢
'l_ssue of optionalls convertible debentures ('OCDs"}
Juniper Green Energy Limited |formerly known as Junijer Green Energy Private Limited | - e
Intercoiiigmns loan taken
Juniper Green Eneryy Limited | formerly known as Juniger Green Energy Private Limited | 4.50 - 0.05 -
Intercoupany loan regmid ]
Juniper Green Eneryy Limited { formerls known as Juniper Green Energy Private Limited | 150 0.05 -
Business sujpport services
Juniger Green Enerjv Limited [formerly known as Junigier Green Energy Private Limited | 0,71 276
34, Juniper Green Light Ten Private Limited
S of Material Transactions with Related Parties
December 31. 2024 March 31. 2024 March 31. 2023 March 31, 2022
0.30] .10 -
|Tunipes Green Energy Limited |formerly known as Juniper Green Enesyy Private Limited | 135 80 - 930 -
Intercongmny loan repaid
Junipes Green Energy Limited | former|y known as Juniper Green Eneryy Private Limited | - 0.30 4
Interest Expense on Loan
Juniper Green Eneryy Limited | formerly known as Juniper Green Ene=yy Private Limited | 0.27 - =
support services
Funiger Green Energs Limited { formerly known as Juniper Green Eneogy Private Limited | 0.47 1.30
35, Juniper Green Power Trading Private Limited
St t of Materinl Transactions with Reiated Parties
[Particulars D ber 31, 2024 March 31,2024 March 31, 2023 March 31, 2022
Issve of Equity Shares ——
|..Taniper Green Energy Limited (formerly known as Juniper Green | neigy Private Limited | 35.00 -
|Reimbursement of exprenses
Juniper Green Cosmic Private Limited 0.47 -
Purchase of Power received
|Tuniper Green Cosmic Private Limited 52.60 - -
% Loan Received
r Green Energv Private Limited | .50
id
Juniper Green Energy Limited (formerly known as Junipei Green Eneryy Private Limited | 0500 - -
Busi support services received
|Tunipes Green Enerpy Limited | formerk known as Juniper Green Enicryy Private Limited § 020 - -




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited |
CIN-U40L00D L2011 PLC228318

Notes to the R d C lidated § v Stat ts

All amounts are in INR Millions unless otherwise stated

36. Satara Power and Energy Private Limited
Statement of Transactions with Related Parties

Particulars D ber 31,2024 March 31, 2024 March 31, 2023 March 31, 2022
Intercompan Loan Received
Juniper Green Energy Limited i formerly known as Juniper Green Energy Private Limited | 19.00 - -

37. uniper Green Bess Zeta Private Limited (formerly known as Orange Gadag Wind Power Private Limited)

§ of Trausactions with Related Parties
December 31, 2024 March31.2024 | March 31, 2023 March 31, 2022
T
9.52 -
Junizer Green Energy Limited (formerly known as Janiper Green Eneryy Private Limited | - - - 244
|Tntercotmpans loan repaid
|Juniper Green Energv Lirnited | formerl: known as Juniper Green Enerygy Private Limited | - - 11.12




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Eimited }
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Notes to the R 1 C lidated $ ry Stat
All ts are in INR Milkions unless otherwise stated

37.1 B) Related party transactions eliminated during the period/ year while preparing the Restated Consolidated Financial Information —

1, Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limnited )

Balances OQutstanding as at perlod/year end

Particulars

December 31. 2024

March 31, 2024

March 31, 2023

March 31, 2022

Loan receivable

Juniper Green Stelfar Private Limited

Juniper Green Signs Private Limited 575.00 579.00 579.00 579.00
|Nisagra Renewable Enei s Private Limited a - 98.42
Juniper Green Three Private Limited 47.80 47.80 34.90 197.60
Jumifper (reen Field Private Limited 413,64 120.50 106.50 |

Futtiper Green Gem Private Limitad 187.10 - 390

Jhmiper Green Beam Privaie Limited - 31700 69.20 -
Juniper Green Cosmic Private Limited 425.60 423.06 27.98

J&irer Gree_n Stellar Private Limited 1.625.20 165.51 41.97

Fhumiper Green Beta Private Limited 365.30 56,50 45,79

Juniper Green Kite Private Limied 1.373.61 210.00 - =
Juniper Green Bess Delta Private Limited - - 12.40

Tuniper Green Infinite Private Limited - - 0.85

Juniper Green Power Five Private Limited 521.34 34.70 11,40

Juniper Green India Bight Private Limited 11.00 - 0.15

Juniper Green Alpha Three Private Limited 2,10 - 0.25

Juniper Green Theta Five Private Limited 7.00 = 0.30

Juniper Green Gamma One Private Limited 252.50 252.50 1.15

Tunijer Green Gamma Twe Private Limited 10,08 - 545 -
Juniper Green Beta Six Private Limited .50 0.55

Junijer Green ETA Five Private Limited 243.50 - 0.15

Tuniper Green Ray Two Private Limited 1,737.51 323,08 79.40 -
Juniper Green Beam Eight Private Limited 86,08 - 0,15

Tmiper Green Beam Six Private Limdted 12.50 - 0.15

Juniper Green Spark Four Private Limited 431.46 - 0.50 -
Juniper Green Light Ten Private Limited 135.90 0.30

Juniper Geeent Ray One Private Limited 1.30 0.3¢ 16.50

Juniper Green Indis A lpha Privaie Limited 1.00 - .15 -
Juniper Green Spark Ten Private Limited 245,54 - 3,40 s
Junijpwr Green Ligin Four Private Limited 3.00 - 0.05

Funij'er Green India Six Private Limited 27.00 - 0.05

Juniper Green Sigmu Eipst Private Limited 9.00 - 0.05

J@iPer Nirjara Energy Private Limited (formerly known as Sprmg Nijara Energy Private 1467.12 20,00

Limited

Satara Power and Encrgy Private Limited 19.00 -
[Subseription to OCDs

Juniper Green Field Private Limited 1,031.41 1,031.40 1,031.40 954,70
Junijjer Green Three Private Limited 1.261.40 1,261.40 1,261.40 1.164.60
Juniper Green Gamma One Private Limited 500,0x) 500.00

Juniper Green Beam Private Limited 197.10 69.80

Juniper Green Stellar Private Limited I,540.00 - - -
Juniper Green Cosmic Private Limited 347.00

Juniper Green Beta Private Eimited 641.30

Junigier Green Kite Private Limited 174.00 -

Interest receivable on loan

Juniper Green $iima Private Limited 11.82 42.21 10.41

Jiutiiper Green Field Private Limited 3360 5.80 1.82 -
Juniper Green Three Private Limited 6,36 332 0,86
|Juniger Green Beam Eiukt Private Limited 0.30

Juniger Green Stellar Private Limited 29.10 - - -
Tuniper Green Beta Private Limited 16,72 .

Juniper Green Kite Private Limited 48.81

Juniyer Green Power Five Private Limited 509 -

Juniper Green ETA Five Private Limited 2,60 - - -
Juniper Green Ray Two Privaie Lintited 33.62 -
Juniper Green Spatk Four Private Limited 7.69 -
Junigier Green Lin'¢ Ten Private Limited 0,27 -
Juniper Green Spark Ten Private Limited 2.30 -
Jmiper Nirjara Energy Private Limited {formerly known as Sping Nijara Energy Private 29.94 :
|Limited |

Trade receivable - B supgpori services

Juniper Green Cosmic Private Limifed 7.64 AR -
Juttiper Green Ray Two Privatg Limited £.88 0.66 - -
Juniper Green Beta Private Limited 4,38 9,38 -
Tuniper Green Beam Eight Private Limiied 0.64 -
Juniger Green Beam Private Limited 14 6.94

Juniper Green Kite Private Limited 0.17 1.58 - -
Juniper Gireen Three Private Eitnited 0.57 0.9% -
Nisezia Renewable Ene:y Private Limited 160 -
Juniper Green Bess Delta Private Limited 0.02 - -
Juniper Green Gamma One Private Litited 0.36 6.23

Juniper Green Field Private Limited 0.57 0.71 - -

2140 631 - -




Juniper Green Energy Limited (formwerly known as Juniper Green Energy Private Limited }
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Naotes to the Restated Consolidated Summary Statements

All amounts are in INR Millions unless otherwise stated

Particulars December 31,2024 March 31, 2024 March 31, 2023 March 31, 2022
Juniper Green Light Four Private Limited 0.71 253

Juniper Green Siguew Private Limited 0.41 0.69

Juniper Green Light Ten Private Limited 0.47 £.19

Juniger Green Spark Four Private Limited 2.27 -

Tuniper Nirjara Bnergy Private Limited (formerly known as Speng Nijara Energy Private 0.67

Limited i |
[Nisayia Renewable Enerpy Private Limited 0.38

Junifer Green Power Five Privaic Limited 1.54 -
Juniyer Green Power Tradiny Private Limited G a0

Tuniper Green Alpha Three Private Limited 27

Jumiger Green Beta Six Private Limited 2.54

Tuniger Green ETA Five Private Limited 1.68

Tuniper Green India Eight Private Limited 2.90

Juniger Green Sivini Six Private Limited 4.39

uniper Green Infinite Private Limited 1.44 =

Tuniper Green Beam Six Private Limited 292

Juniper Green India Alpha Private Limited 2,10 - -

Juttiger Green Bess Delta Private Limited 1.68

Juniper Greet Bess Zeta Private Limited (formerly kmown as Orange Gadag Wind Power 052

|Private Limited

Juniper Green Spark Ten Private Linited .18 -

Trade receivable - Engineering, procurement and Construction services

Juniper Green Beam Private Limited 121.81

Tuniper Green Kite Private Limited 1768.53 -

Ilmerest receivable on OCDs

Turtiper Green Field Private Limited 115.42 49.37

Juniger Green Three Private Limited 171.28 95.50 -

Juniger Green Cosmic Private Limited 23.59 - -

Juniper Green Beam Private Limited 1.04

Juniper Green Kite Private Limited 1.82 - - -
Juniper Green Beta Private Limited 4,79

Juniper Green Stellar Private Linited 5.55 -
|Reiml of exjienses receivable

Juriper Green Field Private Limited 18.53 18.65 18,73 -
Turiger Green Steblar Private Limited 202 -
Juniper Green Beta Private Limited - -
|Reimbursement of expenses payable

Tuniper Green Gamma One Private Limited 0.06 0.06 -
Juniper Green Cosmic Private Limited 0.3 .08 - -
Jumigier Green Field Private Limited - 0.08 -
Juniper Green Steflar Private Limited - 0.12 0.12 -
Juniper Green Bess Delta Private Limited 0.08 0l 0.08 -
Juniger Green Beam Private Limited 0.19 0,11 0.11 -
Juniger Green Beta Private Limited 0,59 0.58 0.07 -
Juniper Green Ray Two Private Linited - - -
Juniper Green Three Private Limited - 243 2,43
Corporate Guaranatee given

Nisayrn Renewable Energy Private Limited - 23813.50
Juniper Greett Siguii Private Limited 3.898.50 3,898.50 4,238,290
Juniger Green Field Private Limited 6,315.40 6,315.40 6,315.40 5.845.30
Juniper Green Gamma One Private Limiled 3,157.50 3,157.50 -
Junigier Green Beam Private Limited 7.231.90 4.186.90 - -
Juniper Green Three Privaie Linited 7,723.20 7,723,20 7.723.20

Joniper Green Cosmic Private Limited 4,164 .00 5,026 10 =
2.NISAGRA RENEWABLE ENERGY PRIVATE LIMITED

Bal Outstanding as at period‘year end

[Receivable for Exjrenses

Junijier Green Field Private Limited 0.45 0.47 0.73 -
Juniper Green Power Five Private Limited 0.02 (.02 - -
{Intereompansy Loan Payable

|Junincr Green Energy Limited (formerly known as Juniper Green Energy Private Limited - 93.42
[Payable for Exp

Juniper Green Field Private Limited - - - 3.99
Temiper Green Three Private Limited .02 0.02 1.45 1.45
Juniper Green Sigti:a Private Limited . - 0.92
Junizer Green Beta Private Limited Q.11 0.11 - -
Juniper Green Cosmic Privaie Limited 0,24 0.24 -
Juniper Green Ganma One Private Limited 1.02 1.00 -
|Payuble for Business sup|ort services

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) 0.38 0.60 - -
Corporate Guarantee

Juniper Green Energy Limited (formerly kmown as Junifier Green [ nergy Private Limited ) < - - 2813.50
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All amounts are in INR Millions unless otherwise stated

3. FUNIPER GREEN SIGMA PRIVATE LIMITED

Balanees Outstanding as at period/year end
Particulars December 31, 2024 March 31, 2024 March 31. 2023 March 31, 2022

Intercompany loan pavable
Junijier Green Enery s Limited  formerts known as Juniper Green Enerypy Private Limited | $79.00 579.00 579.00 579.00

Investment in Optionally convertible redeemable preference shares (QCRPSs)- Preference
Shares of T 10 each

Juniper Green Beam Private Limited 600.60 500,00
Interest ou intercompam loan pavable
Juniper Green Encry Limited | former): known as Juniper Green Energy Private Limited | 11.82 42.21 1041
Receivable for sale of assets / expenses
Junifier Green Three Private Limited 0.02 4.35
(Nisagra Renewable Eneigr Private Lintited - — 0.92
Tuniger Green Field Private Limited .80 0.86 0.96
Parable for expenses
Junigier Green Gamma One Private Limited .23 0.23 -
Juniyier Green Cosrnic Private Limited 1.10 1.10 - -
Juniger Green Beta Private Limited 0.41 0.41 -

Tuniper Green Field Private Limited —— - 0.17
Juniper Green Three Private Limited | .01 - 0.81 4.26
Juniper Green Beam Private Limited 1 0.0%
Pavable for exjenses (Husiness support services )
Juniper Green Enesjjy Limited |formerly known as Juniper Green Enerjs Private Limited 9.41 0.69 - -

Corporate yuarantee taken
Juniper Green Enerer Limited {formerls known as Juniyer Green Eneryy Private Limited - 3.898.50 3.898.50 4238.20

4, JUNIPER GREEN THREE PRIVATE LIMITED
Bal Out dirig as at period/s ear end

EPartlcu]ars December 31, 2024 |  March 31,2024 March 31, 2023 March 31, 2022
iomally convertible debentures "OCDs"|

Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (gross
OCD issue amount Nil {March 31, 2024 : INR Nil millions, March 21, 2023 : INR. 1,261.40 millions
and March 31, 2022 : INR 1,164 .60 millions) with amount adjusted as per Ind AS 109: Nil (March 31,
2024 : Nil millions, March 31, 2023 : INR N#l millions and March 31, 2022 ; INR 95.18 millions)}}

1,261.40 1,261.40 1,261.40 1,069.42

Intercompany loan payable
Juniper Green Eneryy Limited (formerly known as Juniticr Green Encrgy Private Limited | 47.80 47.80 34.90 19760

\Interest on OCDs payable
\Juniper Green Eneryy Limited {formerk: known as Juniper Green Energy Private Limited | 177.28 96.50 - -

Payable for purchase of assets
Juniper Green Sigims Private Linited - = 435

Receivable for expenses
Juniper Green Energy Limited i formerly known as Juniper Green Energy Private Limited N 243 243

|Nisajzs Renewable Enery: Private Eimnited 0.02 0,02 1.45 1.45
|Juniper Green Sipina Private Limited .01 - 0.81 0.26
Interest jrayable on lntercompany loan
Juniper Green Eneruy Limited ( formerly known as Juniper Groen Energy Private Limited | 6.36 3.32 0.06 -

Pawable for exjsnses
Junijrer Green Sigum Private Limited - .02 -
Juniper Green Beam Private Limited 2.38 2,38 2.04 -
|Juaiper Green Beta Private Limited 3,99 3.99 3.64 -
Juniper Green Field Private Limited 0.37 0.43 .45
Juniper Green Ray Two Privase Limited 2.17 2.17 2.17
Juniper Green Stellar Private Limited 1.71 1.71 1.71 -
Juniper Green Cosmic Private Limited 2.86 2,23 - -
Juniyer Green Gamma One Private Limited 242 2,02 - -
‘Trade payable for business sujiport services
Juniper Green Eneryy Limited |former]s konown as Juniper Green Enerds Private Limited | 0.57 .99 -
Corporate juarantee taken
Junigter Green Energy Lintited | formerls known as Juniper Green Energs Private Limited | 7.723.20 -
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Naotes to the Restated Consolidated Summary Statements

All amounts are in TNR Millions unless otherwise stated

3. Juniper Green Field Private Limtted

Bal Out ding as at period/vear end
| Particulars December 31.2024 |  March31.2024 |  March31,2023 |  Mareh 31,2022
|Intercompmauy issne of OCDs |
Juniper Green Energy Limited (formerly known as Juniper Green Energy Privaie Limited ) {(gross
OCD issuc amount 1,03t 40 millions {(March 31, 2024 : INR 1,031.40 millions, March 31, 2023 ; INR|
1,031.40 millions and March 31, 2022 : INR 954.70 millions) with amount adjusted as per Ind AS 1,031.40 1,031 .40 1,000.4} 851.55
109: Nit {March 31, 2024 : Nil, March 31, 2023 : INR 30.99 millions and March 31, 2022 : INR
103,15 miilions
Interconipany Loan Pazable ——
Jutiger Green Energr Limited | fornter]ls known as Juniper Green Energy Private Limited | 413.64 120.50 106.50 -
Receivable/iParablel for expenses -
Juniger Green Enerps Limited | formerls known as Juniper Green Energ» Private Limited | 118.53) 118.651 118,731 -
|Nisag:u Renewable Eoorgs Private Limited 1045) 10471 0,731 3.99
Juniper Green Sigtus Private Limited 10.801 ‘0861 10.961 0.17
|Juniiper Green Beam Private Limited 1217, 12170 (1.831 -
Juniper Green Beta Privaie Limited 12.61) 12611 11.481
Juniper Green Power Five Privaie Limited 0.42] 1.42) 10,421 -
Juniper Green Stellar Private Limited 12.361 12,36) 12.36) -
Juniper Green Three Private Limited 9.37 0.43 0.45 -
|Juniper Green Gem Private Limited 10.241 10.24) 10.24|
|Juniper Green Cosmic Private Limited 10.541 10.54)
Juniper Green Gamma One Private Linited 11,801 11.90 - -
Junipez Green Enerpy Limited |formerky known as Juniper Green Enerpy Private Limnited | - 0,08 -
Interest Pazable on OCDs
Juniper Green Enerjjy Limited (formerky known as Juniper Green Fneryy Private Limited | 115,42 49.37 % =
Interesé Pz yable on Loan
Juniper Green Eneryy Limited |formerly known as Juniper Green Energy Private Limited | 30.60 6.80 1.82 -
Payable for b support services
Funiper Oreen Enerys Limited {formerls known as Juniper Green Energy Private Limited | 0.57 0,71 - -
Corporate yuarantee taken
Tuniper Green Eneryty Limited former!y known as Juniier Green Enetgv Private Limited | 631540 631541 6.315.40 5.845.30
6. Juniper Green Gammia One Private Eimited
Balances Out as at perlodvear end
Particulars December 31, 2024 March 31, 2024 March 31, 2023 March 31. 2022
Interce mgany issue of OCDs
Tuniper Green Energy Limited (formerly known as JTuniper Gresn Energy Private Limited ) (gross
OCD issue amonnt $00 millions (March 31, 2024 ; INR 500 millions, March 31, 2023 ; INR Nil and 478.96 44839 A
March 31, 2022 : INR Nil} with amoum adijvsted as per Ind AS 109: 21.04 millions (March 31, 2024 : ) .
51.61 mitlions, March 31, 2023 : INR Nil and March 31, 2022 : INR Nil))}
Lnterco myany Loan Pajable
Juniper Green Energy Limited (formerly known as Juniper Green Enery Private Limited | - 1.15
Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited ) (gross
Loan amount 252.50 millions (March 31, 2024 ; INR 252.50 millions, March 31, 2023 ; INR Nil and 24148 396,44 -
March 31, 2022 : TNR Nil) with amount adjusted as per Ind AS 109: 10.62 millions (March 31,2024 : ! :
26.06 millions, March 31, 2023 : INR Nil and March 31, 2022 : INR Nil}}}
|Receivable for expenses
Juniper Green Field Private Limited £.90 L.90 -
Junizer Green Eneryy Limited iformerly kmown as Junipir Green Enerys Private Limited | 0.06 0.06 -
Nisaura Renewabie Eneryy Private Limited .02 1.00 -
Jumigier Green Three Private Limited 202 2,02 -
lunigier Green Gem Private Limited 0.23 0.23 -
Juniper Green Power Five Privaie Limited 023 0.23 -
Juniper Green Beta Private Limited 0.33 036 -
Juniper Green Ra) Two Private Limited 10.75} 007 -
Juniper Green Sigina Private Limifed = 023 0.23 -
Juniper Green Stellar Private Limited 13.73] - -
Juniper Nirjara Energy Privaig Limited iformerly known as Spemp Nijara Energy Private Limited) 10.261 -
Juniper Green Cosmic Private Limited 10371 - -
Payable for business swijiort services
Juniper Green Enerps Limited {formerly known as Jussper Croen Enengy Pricste Linited | .36 6.23
Corporate guaraniee
Juniper Green Eneryy Limited |fonnerly known as Juniper Green Energy Private Limited | 3.157.50 3.157.50
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7. Juniper Green Beam Private Limdted
Balapces Ontstanding as at period year end

Particulars b ber 31,2024 March 31, 2024 March 31, 2623 March 31, 2022
[Intercoimyany iesne of (.1 = . =1

Juniper Greent Energy Limited (formerdy known as uniper Green Energy Private Limived ¥ (gross

OCD issue amoumt 107,10 millions (March 31, 2024 : INR £9.80 millions, March 31, 2023 ; INR Nit 102.66 61.14 B
and March 31, 2022 : INR Nil} with amount adjusied as per Ind AS [09: 4.44 millions {March 31, ! '

2024 ; 8,66 millions March 312623 ; INR Nil and March 31 2022 : INR Nil/ |}

Intercoimpany issue of OCRPSs ) .

Juniper Green Sigma Private Limited {gross OCRPSs amount 600.00 milkions (March 31, 2024 : INR

600.00 millions, March 31, 2023 : INR Nil and March 21, 2022 : INR Nil) with amount adjusted as per| 116.48 10893 ;
Ind AS 109: 483.52 millicns (March 31, 2024 ; 491.07 millions, March 31, 2023 : INR Nil and March . i

31 2022 : INR Niljii

Nisagra Renewable Energy Private Limited (gross CCRPSs amonnt 460,00 millions (March 31, 2024 ;

INR Nil, March 31, 2023 : INR Nil and March 31, 2022 : INR Nil) with ameunt adjusted as per Ind 7135 } . .
AS 109: 388.65 millions (March 31, 2024 : Nil, March 31, 2023 : INR Nil and March 31,2022 : INR )

Wil

Interest jm+able on OCDs

[Jusrijer Green Energ~ Limited ( formerl: known as Junijer Green Every: Private Limited | 1.04 - - -
Intercompany Loan Payable

Juniper Green Eneryy Limited i formerly lnown as Juniper Green Enerpy Private Limited | 317.00 §9.20 -
Receivable for Expenses

Junijer Green Field Private Limited 2,57 2.17 1.83

TJuniper Green Three Private Limited 238 2.38 2.04 =
[Junijer Green Enviyy Limited (formerly known as Junijer Green Enirgy Private Limited | 0,10 0.1¢F 0.11 -
Juniper Greet: Kite Private Limited - 0.15 -
Juniper Green Sigmm: Private Limited 0.09 -
Pavable for Expenses

Junijrer Green Cosmic Private Limited 1.17 1.17 -
Juniper Green Beta Private Limited 0.58 032 - -
uniper Green Kite Private Limited 0.8¢ -
Juniper Green Stellar Private Limited 5.25 - -
|Pavable for b support services

|Tuniper Green Bnerpy Limited iformerls known as Juniper Green Eneryy Private Limited | (.21 6.94 -
Payuble for Englneering. procurentent and Construction services

Junigier Green Eneryy Limited |formerly known as Juniper Green Eperyr Private Limited | 121,81 - - -
Corporate guarantee

Junizer Green Eneryy Limited {former}y known as Juniper Green Enefuy Private Limited | 7231.90 4.186.90 - -

8. Juniper Green Stellar Private Limited

December 31. 2024

Balances Outstanding as at peried/year end
Particulars
Intercompany issue of Optionally Convertible Debentures {*OCDs™|

March 31, 2024

March 31, 2023

|Tuniper Green Enery Limited {formerls known as Juniper Green Energy Private Limited | 1,540.00 -

|Receivable for Expenses

Juniper Green Field Private Limited 2.36 2.36/ 2.36 -
Juniger Greet Three Private Limited L7 1.71 1.71 -
Juniger Greetr Beam Private Limited 5.25 - -
Juniper Green Beta Private Limited 0.22 -

Juniper Green Gamma One Private Limited 5.75 -

Juniper Green Rar Two Private Limited Q.14 -

Juniper Green Every; Limited {fommerly knows as Juniper Green Energy Private Limited 0.12 .12

Intercongmany Loan Payable

Juniper Green Energy Limited {formerls known as Juniper Greem Enel v Private Limited 1 162520 165.51 41.97 =
Pawable for Expenses

Juniper Nirlara Energy Private Limited (formerly known as Spmig Nilara Enery Private Limited) 0.10 -

Juniper Green Energh Limited (formerls known as Juniper Green Enery Private Limited | 2.03 - -

Juniper Green Cosmic Private Limited 0.33 1.06 - =
Pasable for Business sujiport services

Juniper Green Eneryy Limiled i formerly known as Juniper Green Eneryy Private Limited | 2147 6.31 -

Interest Payable on Loan

Juniper Green Eneijr: Limited i formerly known as Juniper Green Enerys Private Limited | 29.10 -]

Interest Pasable on OCDs

Juniper Green Encrys Lingited [ formerls known as Juniper Green Bneryi Private Limited | 3.55 -

(=
[ %".
(W)

March 31, 2022
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'9. Juniper Green Cosmic Private Limited
Balances Outstandiny as a¢ perisd/rear end

Particalars

— e

Interconmany Ioan Payable

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Juniper Green Bneryy Limited (formerl s known as Juniper Green Epergy Frivate Llmiid

92,50

103.16

2798

Tuniper Green Energy Limited (formerly known as Juniper Green Energy Privaie Limited ) (grass loan
amount 319,90 millions (March 31, 2024 : INR 319.90 millions , March 31, 2023 ; INR Nil and
March 31, 2022 : INR Nil) with amount adjusted as per Ind AS 109: 16.45 millions (March 3§, 2024 :
48.85 millions, March 31, 2023 ; INR Nil and March 31 2022 : INR Nili11

303.45

271.05

|Reccivable for exjenses

Nisagra Renewable Eneryy Private Limited

0.24

0.24

Junijier Green Sijgiva Private Limited

1.10

1,10

Juniger Green Field Private Limited

0.54

0.54

Jumigier Green Three Private Limited

2.86

275

Juniper Green Beam Private Limited

1.17

1.17

Juniper Green Power Five Private Limited

11,19

0.08

\Juniper Green Siellar Private Limited

0.35

Juniper Green Beta Private Limited

16,551

3.70

Juniper Green Energy Limited {formerty known as Juniper Green Eneryy Private Limited |

0.08

Juniper Green Gamma Ope Private Limited

0.37

Juniper Green Rav Two Private Limited

10,125

Juniper Green Power Trading Private Limited

1047

Juniper Nirjara Enerys Private Limited | former'v known as Spvny Nijara Energv Private Limited)

12.501

Payable for business sugiport services

Juniper Green Eneryy Limited | formerls known as Junipes Green Energs Private Limited

Payable for receipt of material

Juniprer Green Three Private Limited

Intercompan: issue of OCDs

Tuniper Green Epergy Limited {formerly known as Juniper Green Epergy Private Limited ) (gross
OCD issue amount 347.00 millions (March 31, 2024 : INR Nil, March 31, 2023 : INR Nil and March
31,2022 : INR Nil} with amount adjusted as per Ind AS 109: Nil {March 31, 2024 : Nil , March 31,
2023 ; INR Nil and March 3] 2022 : INR Nil}|

347.00

Recewab]e for jurchase of Power

Green Power Trading Private Limited

52.13

Juttigier Green Eneryy Limited (formerly known as Juniper Green Eneryy Private Limited |

23.59

10. Funiper Green Beam Eight Private Limited
Balances Outstanding as at jeriod/vear end

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Interconyrawy Loan Payable

Junirer Green Enes iy Li|_1‘1iteﬂ | formerly known as Juniper Green Energy Private Limited |

86.08

0.15

:

e e
Parable for B sujiirt services

Juniper Green Enezgv Limited iformer!y known as Junipir Green Energ Private Limited |

0.64

Interest expenses pavable on Loan

Juniper Green Energy Limited | formerly known as Juniper Green Energy Private Limited |

11. Juniper Green Beam Six Private Limited
Balances O ding as a¢ period/sear end

[Particniars

December 31, 2024

March 31, 2024

March 31,2023

March 31, 2022

ipier Green Eneigy Limited |former|s known as Juniper Green Enery» Private Limited |

12,50

0.15

Pauable for Ex penses

Juniyer Green Cosmic Private Limited

|Paxvable for B sujiort services

|Tuniper Green Eneryy Limited \formerly known as Juniper Green Eneray Private Limited »

292

12. Juniper Green India Alpha Pyt Ltd .
Balances Out: ding as at period/vear end

Particulars

BDecember 31, 2024

March 31, 2024

March 31, 2023

Intercompans Loan Payable

March 31, 2022

Juniper Green Energs Limited (formerl: known as Ii T Green Energr Private Limiied |

1.00

0.15

Payabie for Business support services

Junijier Green Energy Limited | formerly known ag Juniper Green Eneryi» Private Limited |

2.10
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13. JUNIPER GREEN BETA PRIVATE LIMITED

Balances O ding a5 at eriod-sear end

Particulars December 31,2024 March 31, 2024 Marech 31, 2023 March 31, 2022
Receivable for Ex es

Juniger Green Field Private Limited 2.61 261 1.48

Junizer Green Three Private Limited 399 3.99 3.64

Juniper Green Enerpy Limited former’s known as Juniser Green Enei s Privaie Eimited 0.58 .58 0.07 =
\Juniper Green Beam Private Limited 0.58 0.32

Nisaia Renewable Enery; Private Limited 0.11 Q.11 -
Tuniper Green Sigran Private Limited 0.41 0.41

Juniper Green Ray Two Private Limited 2.51 2.51 -
Juniper Green Cosmic Private Limited 6.55 - - -
Pawable for Exjrenses .

Juniper Green Cosmic Private Limited 3.70

Juniper Green Stellar Private Limited 0,22 -

Junirer Green Gunma One Private Limited 0.35 0.35 -
Intercontpany Loan Pasable

Juniper Green Enerpgy Limited |formerly known as Juniper Green Energy Private Limited | 365.30 56.50 45.79 =
Pauable for Bust sujiport services =

Juniper Green Enerjgy Limited | former] » known as Juniper Green Envnygy Private Limited 4.38 9.38 -
Intercomjan issue of Optionally Convertible Debentures (*OCDg" | -
Juniper Green Enerys Limited (formerly known as Juniper Green Energy Private Lirnited | 641.50 =
Interest expenses parable on Loan

Juniper Green Enercx Limited | formerly known as Juniper Green Energy Private Limited | 10.72 = -
Interest Payable on OCDs

Junijer Green Eneryy Limited | former]y known as Junier Green Eneryy Private Limited | 4.79

14, Juniper Green India Eight Private Lipted
Balances Outstanding as at period/vear end

|Particuiars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Ilntercmmlan; Loan Pavable

|Juniper Green Eneryy Limited  former!s kmown as Juniper Green Enei s Private Limited | £1.00 0.15 -
Pajyable for Business sujort services
Juniper Green Energy Limited | formerly known as Juniper Green Eneriry Private Limited | 2.90 - -

15, Juniper Green India Six Private Limited
Balances Qutstanding as at jieriod/sear end

December 31. 2024

March 31,2024

March 31, 2023

March 31, 2022

27.00

0.05

16. Juniper Green Infinite Private Limited
Balances Outstanding as at perioi.year end

Particulars

December 31. 2024

March 31. 2024

March 31, 2023*

March 31, 2022

Intercomipany Loan Payable

0.85

Juniper Green Enrigy Limited |formerly known as Juniper Green Eneryy Private Limited |
Pawable for Busi suppart services

Juniper Green Eneryy Limited |formerfs known as Juniper Green Energy Private Limited |

1.44

*Juniper Green Infinite Private Limited was incorporated on Febrmary 11, 2022 and it’s first financial statement was prepared for the period from February 11, 2022 to March 31, 2023,

17. Juniper Green Power Five Privaie Limited
Bal. Outstanding as at period/vear end

Particulars December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Intercongmny Loan Pavable
Juniper Green Enerpy Limited [formerls known as Funiper Green Eneiy: Private Limited | 521.34 34.70 11.40
Receivable for £ penses
Juniper Green Cosmic Private Limited i.19 - -
Juniper Green Field Private Limited 0.42 042 0.42
Payable for Expenses
Juniper Green Gamma One Private Limited 0.23 023 -
Juniper Green Cosmic Private Limited 0.08
[Nisayra Renewable Energy Private Limited 0.02 0,02 -
Payable for Busimess support services
Juniper Green Energv Limiled | formerly known as Juniper Green Energy Private Limited | 1.53 - R
Interest payuble on Loan
Juniper Green Enerjrv Limited i formerly known as Juniper Green Energyr Private Liméted | 5.0% -
18, Juniper Green Gem Private Linsited
Balances Qutstanding as at period/year end
[Particulars December 312024 March 31, 2024 March 31, 2023 March 31, 2022
Receivable for Exjenses
Juniger Green Field Private Limited 0.24 0.24 0.24]
Payable for expenses
Junigier Green Gainma One Private Limiled 0.23 0.23 £
Juniper Green Ras Two Private Limited 0,12 0.12 -
Intercomyaany Loan Payable
Juniper Green Energy Limited |fommnerly known as Juniper Green Eniirir Private Limited | 187.10 - 3.90

Lo O
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19, Juniper Green Kite Private Limited

Balances Quistanding as at perisilisear end

Particulars

December 31, 2024

March 31, 2024

March 31, 2623*

March 31. 2022

Intercoigriny Loan Passble

Juniper Green Energy Limited iformerly known as Juniper Green Eneryw Private Limited

1.373.61

210.00

Ciptionally Convertible Debentuzres (OCDs

Juniper Green Eneryy Limited | formerls known as Juniper Green Enerpy Private Limited |

174.00

Interest arable on Loan

Junigier Green Eneryy Litnited (formerly known as Juniper Green Enerys Private Limited |

48.80

Interest pavable on OCDs

Junigier Green Enetzy Limited ‘fonnerfy known as Juniper Green Eneryy Private Limited |

.82

Payable for B sujirort services

|Juniper Green Energy Limited «formerly known as Juttipe: Groen Eneryy Private Limited |

0.17

Receivable for Expenses

Tuniper Green Beamn Private Limited

0.84

Pajable for Engineering, procurement and Construction services

Juniper Green Beam Private Limited

170.53

Paiable for Expimses

0.15

Junifrer Green Beam Privaie Limited

* Juniper Green Kite Private Limited was incorporated on February 9, 2022 and it’s first financial siatement was prepared for the period from February 9, 2022 1o March 31, 2023.

20. Juniper Nirjara Energy Private Limited (formerly known as Sprag Nijara Energy Private Limited)

Balances OQutstanding as af period rear end

Particulars

December 33,2024

March 31, 2024

March 31, 2023

March 31, 2022

Intercompany Ioan yasable

\Funiijer Green Eneruy Limited | forerl known as Janiper Green Enel v Private Limited |

1467.12

26.00

|Receivable for expenses

Juniprer Green Gamema One Private Limited

0.26

Juniper Green Cosmic Private Limited

2.50

Juniper Green Stellar Private Limited

0.10

ilnlerest exjienses j@yable on Loan

Junipier Green Energy Limited | formerly known as Juniper Green Enery v Private Limited

29.94

Payable for Business supiport services

Juniper Green Eperyy Limited |formerly known as Juniper Green Enuijiy Private Limited |

.67

21. Juniper Green Ray One Private Limited

Batances Ouistanding as at period/year end

Particulars

December 31, 2024

March 31,2024 |

Intercompany loan payable

March 31,2023

March 31, 2022

JTunijrer Green Enerjy Limited ‘formert: known as Juniper Green Energy Private Limited

[

0.30

16.50

Pasable for Expenses

Junipit Green Rav Two Private Limited

0.08

22, hniper Green Ray Two Private Limited

Balanees Outstanding as at period/1ear end

[ Particukars

December 31, 2024

March 31, 2024

March 31, 2023 March 31, 2022

!lnlercow'i toan pasable

Juniper Green Energy Limited formet |y known as Juniper Green Eneryy Private Limited | 1,737.51 323.00 79.40/ =
Receivable for Expenses

Junipier Green Three Private Limited 217 2.17 2.17 -
Juniper Green Enerpy Limited (former): kmown as Juniper Green Energy Private Limited | 0.00 0.00 -
Juniper Green Gem Private Limited 0.12 0.12 - -
Juniper Green Cosmic Private Limited 0.12 - -
Junijer Green Ras one Private Limited 0.08 -
Juniper Green Gamma one Private Limited 6.75 -
Payable for | Supyiort services

Juniper Green Eneryv Limited iformerly known as Juniper Green Energ+ Private Limited | 1.88 0.66 =
Payuble for expenses

Tuniger Green Beta Private Limited 2.51 251 -

Tupiper Green Stellar Private Limited 0.10 -

Juntipes Green Gamma One Private Limited . S .07 -

iInterest payable on Loan

|Juniper Green Energy Limited |formerly known as Juniper Green Eueryy Private Limited | 33.62 -

23. Juniper Green Sigma Fight Private Limited
Balances Ouisianding as at period/year end

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31,2022 |

Inter gany loan pavable

Tunijer Green Enerys Limited (formerly knows as Juniper Green Enzrzv Privase Limited |

9.00

0.05

24, Juniper Green Sigma Six Private Limited
Balances Out: dinyi as at period/sear end

[Particlars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

[Business support services received

!Juni:-er Green Energ Limited |former |y known as Juniger Green Ene=iz+ Private Limited |

4.39

e\ Y \
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25. Juniper Green Spark Four Private Limited
Balances Outstandiiey as at period/sesr end

Particulars

December 31, 2024

March 312024

Intercomgany loan paiahle

March 31,2023 |

March 31, 2022

Juniper Green Eneryy Limited {formerl: known as Junipor Green Eneryy Private Limited 431.46 0.50/
Interest Paysble on Loan
|Juniper Green Eneryy Limited iformer|: known as Janiper Green Eneryw Private Limited | 7.69 - =
Payable for Business sujijport services
Junigier Green Energy Limited |fonmerly known as Juniper Green Enerys Private Limited | 228 -

26. Juniper Green Spark Ten Private Limited

Balances Outstandiny as at perioil rear end
Particulars

December 31, 2024

March 31, 2024

March 31, 2023

Intercompans loan payable

March 31,2022 |

\Juniper Green Enerizy Limited (former 'y known as Tunijer Green Eneryy Private Eimited | 245.54 - 0.40

Interest Pavable on Loan

Juniper Green Eneryv Limited (formeriy known as Junijer Green Eneryw Private Limited | 2.30 4

Payuble for Business supiport services

Juniper Green Envigy Limited (formerl; known as Junijer Green Eneryy Private Limited ¢ Q.18 - - -

27. Juniper Green Theta Five Privaie Limited
Balances O as at periodyear end

Particulars

December 31, 2024

March 31, 2024

March 31,2023

March 31, 2022

Intercompany loan jiixable

Junirer Green Eneryy Eimited i formerly known as Juniper Green Energy Private Limited |

7.00

0.30

28, Juniper Green Bess Delta Private Limited
Balances O di

as at period/sear end

December 31, 2024

March 31, 2024

March 31, 2023*

March 31, 2022

12.40)

Receivable for expenses

Juniger Green Energy Limited | former'y known as Juniger Green Eneryy Private Limited :

.08

0.08

0.08

Payvable for Bosiness sujuwrt services

Jumiger Green Enerpy Limited (formerly known as Juniger Green Energy Private Limited

1.68

0.02

29. Juniper Green Alpha Three Private Limited
Bal Out ding as at perisil-year end

*Tuniper Bess Delta Private Limited was incorporaied on January 13, 2022 amd it’s first financial statement was prepared for the period from Jzmuary 13,2022 to March 31, 2023,

Particulars

December 31, 2024

. March 31,2024

March 31, 2023

March 31, 2022

Interconsans loan jasable
Juniper Green Enesyy Limited (formerly known as Juniper Green Eneryy Private Litnited |

2.10

0.25

Paxable for B support serviees

Jumizer Green Eneri;y Limited iformerk known as Junijper Green Encrpy Private Limited |

2.7

30. Juniper Green Beta Six Private Limited
Balances OQutstanding as at jrerivd vear end

December 31. 2024

March 31, 2024

March 31, 2023

March 31,2022

Intercosyrany loan pavable

Juniper Green Eneryv Limited | fonnerl; known as Juniper Green Enerys Private Limited

0.50

0.55

[Pasable for Business su ijort services

lJlmiﬁ‘-l Green Fuuigy Lirnited ( formerly known as Juniyier Green Enerys Private Limited ¢

2,53

31, Juniper Green ETA Five Private Limited
Balances Outstanding as at peripil vear end

Partieulars

I ber 31, 2024

Interce uapany Joan pasable

March 31. 2024

farch 31, 2023

March 31. 2022

Juniper Green Eneryy Limited |fotmeriy kmown as Juniper Green Energy Private Limited |

243,50

0.15

Interest Payable on Loan

Junijer Green Energy Limited {formerly known as Jumijer Green Energy Private Limited |

Payable for Busi support services

Junijer Green Enesyv Limited iformerls knows as Juniper Green Enerzy Private Limited |

1.68

32. Juniper Green Gamma Two Private Limited
Balances Quistanding as at jreriod vear end

Particulars

December 31, 2024

March 31, 2024

[[m:. mpany loan pasable

March 31, 2023 March 31, 2022

{Juniper Green Eneryy Limited former]: known as Juniger Green Eneryy Private Limited |

10.00

5.45]

33, Juniper Green Light Four Private Limited
Balances Out: as at period/year end

Particulars

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Entercompans loan pasable

Juniper Green Enerpy Limited | fortnerly lmown as Juniper Green Energy Privase Limited |

3.00

0.05

Pasable for business supgort services

Junipet Green Enezyy Limited | formerly known as Juniper Green Enerygy Private Limited |

0.71

2.53

34, Juniper Green Light Ten Private Limited
RBalances Qutstandi

as at jeriod/sear end

December 31, 2024

March 31, 2024

March 31, 2023

March 31, 2022

Juniper Green Energ v Limited | formerly kmown as Juniper Green Eneryy Private Limited |

135.141

0.30)

|lulerest Pawable on Loan -~

-
oo
|Jumiper Green Eneryy Limited (formerly known as Junig Avuis Limited |
EES

0.27

—

Pasable for buskness sugiport services :
Juniper Green Eneryy Linited [formerly known as J

.47

1.19

En,

o LA
fireen Eneryy Privak Fanited |
I
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35. Juniper Green Power Trading Private Limited

December 31, 2024

March 31, 2024

Ralances Outstanding as at reriod/vear end
'I'artlculars
R

ecefvable for Expenses

March 31,2023 | March31,2622 |

0.47

Juniper Green Cosmic Private Linrited
Pai sble for Purchase of Power

Juniper Green Cosmic Private Limited

52,13

Pajable for Busi sugsport services

Juniper Green Enere Limited { formerls known as Juniper Green Energy Private Limited |

0.20

36. Satara Power and Energy Private Limited
Balances Qutstanding as at jeriod/sear end

Particulars

December 31, 2024

Intercompany Loan Payable

March 31_2024

March 31, 2023

March 31,2022 |

19.00

Juniyer Green Eneryy Limited (formerly known as Junijer Green Enefyy Private Limited |

Balanees Outstanding as at period/sear end

37. Juniper Green Bess Zeta Private Limited (formerly known as Orange Gadag Wind Power Private Limited)

Particolars

December 31, 2024

March 31, 2024

March 31. 2023

March 31.2022 |

Pavable for busi sujsjiort services

Juniper Green Eneryy Limited | formerls known as Juniper Green Fussyy l'dvate Limited ¢

0.52
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38

39

40

(a) During the nine months ended December 31, 2024 the Holding Company has acquired 100 per cent equity shares of Satara Power Energy Private Limited for purchase
consideration of INR 2.50 million. Based on evaluation of the guidance on definition of business under IND AS 103 (Business Combination"), the management has concluded the
said transaction as asset acquisition.

(b) During the year ended March 31, 2024 the Holding Company had acquired 100 per cent equity shares of Juniper Nirjara Encrgy Private Limited (formerly Spmg Nirjara
Energy Private Limited) for purchase consideration of INR 43,01 million and subsequently invested in additional equity of INR 78.50 million during that year. Based on
evaluation of the guidance on definition of business under IND AS 103, the management had concluded the said transaction as asset acquisition.

Commitments and Contingencies
(a) Lease
Refer note 41 for lease related commitments

(bi Capital commitments

Particulars

December 31, 2024

| March 31 2024

March 31, 2023

March 31, 2022

Capdtal commitments inet of cajiital agvances)

110.934.34

19,461.94

69.80

1,140.46

(C) Contingent Liabilities

Particalars

December 31, 2024

March 31, 2024

March 31, 2023

Other mones for which the group is-continl:cntl v lable

March 31, 2022 |

Performance Guarantees Issued by bank / insurance comping* 6.862.20 316225 | 17675 389.36
Bid Bond Bank Guarantees issued by bank 3.029.90 3.005.82 557.50 33.00
DSRA Bank Guarantee issued by bank** 335.04 335.04 236.20 180.87
F Bank Guarantee issued by bank*** 5.318.00 883.00 §2.15 101.38
Claims apsinst the Group not acknowledzed as debt’ 3.72 - - -
Others : - 0.26 0.26
Total 15,548,836 7.186.11 __1.052.86 704.87

* Issued by Bank / Insurance Company in favor of Power Procurer and Gujarat Energy Transmission Corporation Limited.
** Issued by Bank in faver of Project Lenders.
*#* [ssued by Bank in favor of Central Transmission Utility of India Ltd., Gujarat Energy Transmission Corporation Limited and farmers for project lease Jand,

"During the COVID-19 pandemic, the Holding Company had imported certain healthcare devices (Oxygen Concentrators), that were donated to Indo Tibetan Border Police,
Sonipat (‘ITBP’} free of cost, towards COVID relief. The Holding Company had availed the benefit of Nil Basic Customs Duty (BCD) and Nil rate of Integrated Goods and
Services Tax (IGST) as per then prevailing regulations. During the course of subsequent andit of Bill of Eniry (BoE), it was highlighted that the acknewledgement from donee
was not in the cotrect format and the Office of the Commissioner of Customns, Air Cargo Complex (Exports), New Delhi in its order dated 08 January 2023, has imposed
differential IGST aggregating to Rs 1.32 million alongwith applicable interest plus penalty of Rs. 1.32 million and Rs. 1.08 million under 114A and 114AA of the Customs Act,
1962,

The Holding Company has already obtained and submitted to the authorities the relevant documents, during hearing in respect of show cause notice. The Holding Company has
also filed an appeal against the above said order, that is currently pending disposal. The Holding Company’s management based on inputs from its external expert is of the view
that the Holding Company has acted under the cover of valid documents and has complied with conditions prescribed under applicable law and thai the alleged non- compliance
is merely procedural and thus, the likelihood of any liability devolving vpon the Group is not probable, tequiring any adjustment in these Restated Consolidated Financial
Information.

Employee Benefit

{a) Defined contribution plan

The Group makes contribution towards provident fund to a defined contribution retirement benefit plan for qualifying employees. The Group's contribution to the Employee
Provident Fund is deposited with the Regional Provident Fund Commissioner.

During the period/vear, the Group has recognized the following amounts in the statement of profits and loss / capitalized under project cost / capital work in progress.

Particulars December 31,2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Employers’ contribution to employee’s provident fund

(inctudes December 31, 2024 Rs. 18.54 millions (March 31, 2024: Rs. 20.25 millions,

March 31, 2023: Rs. 5.63 millions and March 31, 2022: Rs. 11.98 millions } capitalized 2664 27.69 2139 16:50
under project cost / capital work in progress)
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{(b) Defined benefit plan
Gratuity and other post-employment benefits

The Group has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gramity on departure at 15 days salary (last drawn salary)
for each completed year of service. These benefits are unfunded, and Group provides for liability in its books of accounts based on the actuarial valuations.

Risks associated with Gratuity plan provisions
The Group is exposed 1o number of risks in the defined benefit plans. Most significant risks pertaining to defined benefit plans and management’s estimation of the impact of
these risks are as follows:

Salary growth risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the salary of the plan participants will
increase the plan liability.

Interest rate risk
A decrease in interest rate in future years will increase the plan liability.

‘Life expectancy risk
The present value of the defined bepefit plan lability is calenlated by reference to the best estimate of mortality of plan participants both during and at the end of the
employment. An increase in the life expectancy of the plan participants will increase the plan lability.

Withdrawals Risk
Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valvations can impact the plan liability.

The following tables summaries the components of net benefit expense recognized in the statement of profit and loss account and the fiunded status and amounts recognized in the

balance sheet,
Emplovee benefit expenses recoznised in statement of profits and Loss / under profect cost capital work in progress irecognised in employ ee cost|
. “Gratuity
Particular
December 31. 2024]  March 31. 2024)  March 31, 2023 March 31, 2022
Current service cost 10.52 12,03 5.77 5.63
Interest cost on benefit liability 1.67 1.75 1.23 0.71
Actuarial{pain| / loss recognized during the vear / period - 13.59] - 0.18
Benefit expense recognized in st of profit and loss 4.14 345 4.80 186
Benefit expense capitalized under project cost / capital work in progress 8.05 | 6.74 2.20 4.66
Employee benefit expenses recognized in Other Comprehensive Income
= Gratuity
Particular
. December 31. 2024| March 31, 2024 March 31, 2023| March 3§, 2022|
Actuarializain! / loss recognized during the year / period 1.08 11.59} 1.68 0.26
Components of defined benefit costs recognised in other comprebensive income 1.08 {1.59) 1.68 0.26
Balance Sheet:
Particular Cratiiy
December 31. 2024  March 31. 2024 March 31. 2023|  March 31, 2022
Present value of defined benefit obligation 4294 32.78 24.86 16.18
Total 42,94 32.78 24.86 16.18
Changes in the present value of the defined benefit obligation are as follows:
N Gratnity
Particular December 31, 2024] _March 31, 2024] _March 31, 2023] _ March 31, 2022
Present value of obligation as at the beginning 32,78 24.86 16.18 9.4
Current service cost 10.52 12.03 5.77 5.63
Interest cost 1.67 1.75 1.23 0.71
Re-measurement (or Actuarial) (gain) / loss 0.79 15.17 1.68 0.44
Transfer 12.82) {0.1#%) - .
|Present Value of Obligation as at the end 42.94 32.78 24.36 16.18
Current Liability (Short term) 1.13 Q.41 Q.14 0.11
Non-Current Liability (Long term} 41.81 31.88 24.72 16.07
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The principal assumptions used in determining gratuity benefit obligation for the Company’s plans are shown below:

Particulars December 31, 2024|  March 31, 2024 March 31, 2023|  March 31, 2022|
Discount rate 7.09% 7.55% 7.53% 7.59%
Atlrition rate 5.00% 5.00% 5.00% 5.00%
Salarv Escalation Rate 10.00% 10.00% 10.00% 10.00%
Indian Assured Lives Indian Assured Indian Assured Tndian Assured
Mortality Table Mortality (2012-14) Lives Mortality Lives Mortality Lives Mortality
Ultimate 12012-14" Ultimate| (2012-14) Ultimate | 12012-14| Ultimate

The estimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in

the employment market.

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined elose to each year-end by reference
to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the related obligation. Other assumptions are based on

management’s historical experience,
As the Group does not have any plan assets, the movement of present value of defined benefit obligation and fair value of plan assets has not been presented.

A quantitative sensitivity analysis for significant assumptions are as follows:

Particalars December 31. 2024, Mareh 31,2024) March 31, 2023|  March 31, 2022
1i Impmet of the change in discount rate

Present value of obligation at the end of the sear

al Imgect due to increase of 1% 4,89 13.611 12,370 11.86)
b | Impusct due to decrease of 1% 5.92 4.33 3.32 2.24

12} Impact of the change in salary

Present value of obligation at the end of the sear

a) Imyact due to increase of 1% 4.01 2.88 2.26 1.58

bl Impact due to decrease of 1% 13.73) 12.64) 12,030 11.43)
31 Impact of the change in attrition rate

Present value of obligation at the end of the sear

a) Imzact due to increase of 1% 11.12) {0.78)] 10.65] 10.55)
b Imjact due to decrease of 1% 1.25 0.8 | 0.73 0.60

The sensitivity analysis above has been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key

assumptions occurring at the end of the reporting period.

Sensitivities due to mottality and withdrawal are not material and hence, impact of change have not been caleulated.
Weighiage average duration of gratuity plan is - ranging from December 31, 2024 - 18.50 years (March 31, 2024: 15.99 years — 18.77 years, March 31, 2023: 18.20 years and

March 31, 2022: 18.20 years)

The expected maturity analysis of undiscounted defined benefit obligation (Unfunded) is as follows:

Particulars | December 31,2024] March 31,2024] March 31,2023]  March 31, 2022 |
Within the next 12 months (next annual reporting period) 1.17 0.94 0.18 0.12
Between 2 and 5 vears 6.58 5.51 2.49 2.44
Between 6 and 10 vears 8.23 7.69 231 0.83
Beyond 10 vears 112.33 82.67 73.57 50.30

Leases:

The Group has lease contracts for leasehold land and properties used in its operations. These Jease contracts generally have lease terms ranging from 3 years to 9 yeats and 11

months.

The Group has also certain leases with lease term of 12 months or less and leases of low value assets. The Group applies the 'short term lease' and 'leases of low value assets'
recognition exemptions for these leases.

a)Set out below are the camying: amounts of right-of-use assets recopmised and the movements during the year:

Particulars L hold Land Building Total
Balarice as at Agil 1, 2021 540.15 11.28 55143
Additions duriny the vear 733.60 - 733,50
Amertisation for the ywar 135.58) 13.38) 138.96}
Adjustment during the vear 54.24 - 54.24
Balance as at March 31, 2022 1,292.41 7.90 1.300.31
Adjustment during the vear 1.053.48 - 1.053.48
Amortisation for the sear 171.26) 13.09) 74.35}
Adjustment during the vear 12.36 : 12,36
Balance as at March 31, 2023 2,286.99 4.81 2,291.80
Additions duriny the vear §97.58 6.72 504.30
Amortisation for the year 1106.49; 12.93} 1109.42)
Dispusal during the sear 190204 i4.81) 195.01%
Bal as at March 31, 2024 2.587.88 379 2.991.67
Additions dariny the period 1.761.01 - 1.761.01
Amortisation for the period 1115.06] (2.89) 1117.95;
Balance as at December 31, 2024 4.633.83 0.90 4.634.73
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b} Set out below are the carrying amounts of lease liabilities recognised and the movements during the year:

{Particulars December 31, 2024]  March 31,2024]  March 31,2023  March 31, 2022}
Balance as at the beyinning of the period / vear 2.224.29 1.604.62 795.41 329.34
Additions during the [reriod / vear 1.649.10 875.67 980,21 570.04
Aceretion of interest 184.11 159.35 94,82 45.96
|On acymisition of subsidiary : LO7 :
Payments (606.56) {326.81) [278.18) 204.67)
Lease termination and others - 189.61) 12.36 54,24
Balance as at the end of the period / vear 3.450.94 2.124.29 1.604.62 795.41
Current 8.00 68.35 45.35 9.38
Noen-current 344294 215594 1.559.27 786.03
The maturity analysis of lease liabilities is disclosed in Note 45.

The effective interest rate for lease labilities is ranging from 8.10 % to 11.08% with maturity ranging till year 2054,

¢) Following are the amounis recognised in the statement of profit and loss

Particulars D 31,2024 March 31, 2024 March 31, 2023 March 31, 2022
Amortisation of rijght-of-use assets 64.82 62.49 57.08 26.68
Interest expense on lease labilities 76.90 69.61 62,79 30.82
Expenses related 10 shori term leases - 31.57 27.19 2150 9.79
Expenses relating to leases of Low value assets - - 0.25 0.23
Total amount recignised in the profit or loss for the year 173.29 159.29 141.62 67.52
d) Following are the amounts capitalised in Project cost / Capital Work in Progress:

Particulars December 31, 2024| March 31, 2024| March 31, 2023|  March 31, 2022
Amortisation of right-of-use assets 53.13 46.93 17.27 12,28
Interest expense on lease liabilities 107.21 §9.74 32.03 15.14
Expenses related to short term leases 20.12 23.08 6.70 4.94
Expenses relating to leases of Low value assets - - 0.35
]Tota] amount capitalised in Project cost / Capital Work in Progress 180.46 159.75 56.00 3271

Total Group's total cash cutflow for leases (including for short term and leases of low value assets) during the year / period ended December 31, 2024 is INR 658.25 million

{March 31, 2024: INR 377.08 million, March 31, 2023: INR 306.62 million, March 31, 2022: INR 219.%§ million).

42  Operating Segment:

(a} The Group is primarily in the business of sale of power and establishing, commissioning, setting up, operating and maintaining power generation using renewable power
plants within India. Chief Operating Decision Maker (CODM) teviews the financial information of the Group as a whole for decision-making and accordingly, the Group has a
single reportable segment. Further, the operations of the Company are limited within one geographical segment i.e. India.
{b) Further, from two external customers the Group has earned revenue of INR 3,329.06 Millions (March 31, 2024: INR 3,798.21 million, March 31, 2023: INR 3,205.70 million
and March 31, 2022; INR 1,499.24 million) that individually constitutes more than 10% of the total revenue from operations.

43 Capital management

For the purpose of the Group capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the

parent. The primary objective of the Group capital management is to maximize the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenamis. To maintain or adjust
the capital structure, the Group may adjust the dividend payment to sharcholders, retum capital to shareholders or issue new shares. The Group monitors capital using a gearing
ratic, which is net debt divided by total capital plus net debt. The Group includes within net debt, interest bearing loans and borrowings, trade and other payables, other current

finangial liabilities, less cash and cash equivalenis.

Particulars December 31,2024 | March 31. 2024 | March 31. 2023 | March 31, 2022
Borrowinys (refer note 18 and 203 52,548.81 26,717.01 21.333.78 17,005.86
Add: Trade pavubles irefer note 211 188.46 90.18 70.09 3234
Add: Other current financial liabilities (refer note 22) 4,625.97 2450.12 536.97 4,442.59
Tess: Cash and cash equivalents (refer note 12} 11,137.64 220.72 475.49 342,61 |
Net debts (A} 46,225.60 29.036.59 21,465.35 21,138.18 |
Sharcholders’ Funds (Hi 28.760.82 17.316.77 7.829.73 7.919.37
Cagpital and net debt {C=A+B| 74.986.42 46.153.36 29.295.08 29,057.55
Gearing ratio (%)} (D=AC) 61.65% 62.64% 73.27% 72.75%

In order the achieve this overall objective, the capital management of the Gronp, amongst ofher things, aims to enswre that they meet financial covenrants attached to interest -

bearing loans and borrowings that define the capital strueture requirements.
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44 Fair value and Fair Value hierarchy

a.Fair value

The following table shows ﬂ1‘e ma.rison by class of the carrying smonnts and fair value of Group's fi ial assots, ether than those with carrying amownt that are reasonable approximations of fair values:

Parti __Carrying Value Fair value Carrving Value | Fair valwe _ Carryiig Value Fair value Carrying Value 1| Fair vatue

I _| December 31.2024 | December 31, 2024 | March 31. 2024 | March 31,2024 | March 31, 2023 | March 31. 2023 | March 33, 2022 | March 31. 2022
[FINANCIAL ASSETS iH H !

Financial assets measured at amortised cost il |

Trade receivables i 609.24 609.24 628.87 628.87 | 502,60 502.60 230.41 - 230.4
Cash & cash eiuivalents 1113764 11.137.64 220.72 220.72 47549 | 47524 342.61 342.6
Oiher bank balances 15 373.0 15373.00 8.355.02 8.355.02 132541 1325.41 2987.69 29876
Other financial assets 175 717.51 273.28 273.28 136.89 | 136.89 25.63 25.63
Secunit- deosits I 13525 135325 96.83 96.83 | 73,93 73.93 35.49 31549
Financial assets measured at feir value throngh (wofit and loss

Investment in mutual fund - un:uoted i 3584.32 34584.32 820.28 £20.28 196.01 196.61 2517 2507
Financial assets measured a¢ fair value threngh OCI “'|

Derivative assets il (X3} 9.81 -
FINANCIAL LIABILITIES i

Financial liabilities measured at amortised cost | 1

Borrowin s 52 548.81 52.548.81 | 26 717.01 26 717.01 21.333.78 2133378 | 17 605.86 17005.86
Lease Liabilities 3 450.94 3.450.94 2224.29 2274.29 1.604.62 1.604.62 795.41 79541 |
Trade Puyable 188.46 188.46 9¢.18 60.88 79.09 70,00 32.34 3234
Other current fi ial liabilities 4.625.97 462597 244116 2.441.16 53697 | 53697 4.407.89 4.407.80 ?

The management has assessed that cash and cash equivalents, other bank baiances, fade receivables, other current financial assets, trade payables and other current financial liabilities (except Forward Contract Payable}

approximate their camying amownts largely due io the shori-ierm maturities of these instruments

The fair value of financiels asses and labilitics is included at the amount at which the instruments could be exchanged in a cument transaction between willing parties, other than in a forced or liquidation sale, The

following method and assumptions were sed o estimate the it value:

Unguoted imvesiment in mutaal fund - The fair values of the mutval funds are based on the price quotations near the reporting date.

Qgher-The fair value of remeining financial instruments is determined by using discouwnted cash flow model,

Derivative Liabilities- For hedge related effectivencss review and related valuation, details are presented in nete 46.

b. Fair Vatoe hierarchy

The judgement and estimates made in decermining the fair vaiue of the financial instruments that are (z) recognized at fair value and (b3 measured at amortized cost and for which fair value sre disclosed in ihe Rnancial
statemenis. To provide an indication ahout the reliability of the inpuats used in determining faar value, the Group has classified its financial fnstruments into the thret levels preseribed under accounting standard. An

explanation of each level follows under the table.

All assets and liabilities for which fair valee is measured or disclosed in the financial statement are categorized with in the fair value hierarchy, desesibed as follows, based on towest level input thai is significant to the fair

valug measurentent as a whole:
Level 1 Quoted (unadjusted) market price in active markess for identical assets or liahilities

Level 2 Valuation sechnique for which the lowest level inpus that sipnificant to the fair value measurement is unobservable
Level 3 Valuation technique for which the lowest Jevel inpus that is significant to the fair valve measurement in unobservable

Duanitiagtive disclosnres flr value measurement hisssrshn fur goseiy © luisilities a8 on December 31, 2024
.. | Significant Significant
Particulars Date of Valuation Tora  |Qeotedprivesinl Gl pe | unobservable
actlve markets .
— : I L

I —— iLeyvel 1! ilevel 2) avel3i |
Financial assets — a E

Financial assets measured at fair value through yreflt and loss

Investmens in myteal find — yuoted December 312024 358432 3584.32 o

Financialk asgets measured at fair value through profit and loss =

Derivative Assets December 31, 2024 - - =
'Fingneial liabilities

Linbilitics for which fair values are disclosed n
iDeriva.tive Liabilities December 31, 2024 - = 1 -

psmitttative dielsaunes Tk v o nysrin | linbilsliey an s Misrch 31. 2024 S —

T Significant Significant
Particulars Date of Valuation Total Quo_led PEES I opservable unobservable
active markets
— X inpus Y
P ibavell) (Lavel 2} iLevel 3)

Financial assets |

Fintancial assets measured at fair value threigh profit and loss

Tnvestment i mutual fond - uoted March 31 2024 1168.55 $20.28 348.27

Financial assets measured at fair value through jarofit and loss

Derivative Assets March 31 2624 = -

Financial liabilities

Linbilittes for which fair values are disclosed |

Derivative Liabilities March 11 2024 8.96 - 3.96 -
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LETTETTHEES ir value meuwsuremesii higrarehe foi assets | liabiliies as on March 31, 2023
| .| Significant Significant
Partlculars Date of Valuation Tos | Quutedpricesing Ll oble | wnobservable
active markets
(Level1 iLevel 21 1Lavel 3)
Financigl assets
Financial assets measured at fair vatue through profit and loss
Investment in mutual fund — quoted March 31 2023 19691 19601
Financial assets measured at fair value through profit and loss
Derivative Assels March 31 2023 0.81 - 0.81 -
Fi ial liabilities
Liabilities for which fair values are disclosed
Derivative Liabilities March 31 2023 = -
titative disclosures fair vahir mesanre [l ‘hy for assets / liabilities as on Maridy 11, 2027

— Significant Significant

Particulars Date of Valuation Total Quoted prices in chservable unobservable
active markets
E fnjuat I
Ihevellt Lavel 2 eyl M)

Fil ial asseis
Fi ial assets measured 3¢ falir vaiue through rrofit and loss
Tnvestment it mutwal fund — quoted March 31 2022 2517 2517
Fi ial assets measured at fair valug throiigh jwofit and loss ]
Derivative Assets March 31 2022 - =
Financial iabifitics 1
Liabilities for which fair vahues are disclosed | = [ I
Derivative Liabilities March 31 2022 1 34.79 - 34.790 =
There have been no transfers between Level 1, Level 7 and Level 3 during the period / year ended 31 December 2024, 31 March 2024, 31 March 2023 and 31 March 2022,

()
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45 Financial risk management obiective and policies
The Group principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of thess financial liabiliics is o finance and support the Group operations. The Group
principal financial assets comprise investments, cash and bank balance, trade and other receivables that derive directly from its opetations,
The Group is exposed to market risk, credis risk and liquidity risk. The Group’s senior management oversees the management of these risks. The Group’s senior management is supported by 3 financial rigk
committee ihat advises on financial risks and the appropriate financial risk governance framework for the Group. The financial risk committes provides assurance to the Group's senior management that the
Group’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Group’s policies and risk
objectives, It is the Group’s policy thai no trading in derivatives for speculative purposes may be undertaken. The Board of Directots reviews and agrees policies for managing each of these risks, which are
suminarized below:
t. Credit Risk
Credit risk is the risk that counterpasty will not meet ifs obligations tnder 4 financial mstrument or customer contract, leading ko a financial loss. The Group is exposed to credit risk from their operating
activities (primarily trade receivables) and from its financing activities, including deposits with banks and other financial instruments.

The Group assesses and manages credit risk of financial #ssets based on following categories arrived on the basis of assumptions, inputs and factors specific 1o the class of financial assets, Low credit risk -
Cash and cash equivalents, other bank balances, investments, Joans, trade receivables and other financial assets. Moderate credit risk / High credit risk - Loans and other financial assets, Provision for
expected credit loss is based on 12 momth expected credit loss/lifetime expected credit loss,

Credit risk on cash and cash equivalents and other bank balances is limited as the Group generally invests in deposits with financial institutions or banks with high credit ratings assigned by credit rating
agencies, Investments primarily include investment in liquid mutugl fund units. The loans primarily represent security deposits given for office premises. Such deposit will be returited to the Group on
return of premises as per the contract, The credit risk associated with such security deposits is relatively low. Loan to related partics given for business purpose and moderate risk associated,

The maximem exposure to credit risks is represented by the total carrying amount of these financial assets in the Restated Consolidated Balance Sheet

lParIicu]ar: December 31, 2024 | March 31, 2024 | March 31,2023 | March 31,2022
Trade receivables — 1 609.24 628.87 | 50260 | 230.41 |
Security depusits — ] 135.25 96.83 73,93 3549
Other financial assets 717.51 2731.28 136.89 25.63
'\gther Bank Balances L 15373.00 | 8355.02 132541 2.987.69
{Investments - 358432 | 82028 196,01 2517

Group's major trade receivables are with goverment owned coutiterparties. Therefore, these receivables are considered bigh quality. The Group uses expected credit loss model to assess the impairment
loss or gain. The Group uses a provigion matrix to compute the expected credit loss allowance for trade receivables.

iii. Liquidity risk

The Group manages liquidity risk by maintaining adequate reserves and banking facilities, by coniinucusly moniloring forecast and actoal cash flows and by matching the materity profiles of financial
assets and liabilities for the Group.

The Group has established an appropriate liquidity risk management framework for it's shori-term, medium term and long-term funding requirement.

Exposure o liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting daic. The contractual cash flow amounts are gross and undiscounted, and includes interes! accraed but not due
on bomowings,

Financing arrangement
The Group had access te the following undrawn botrowing facilities at the end of the reporting period:

Particulars - | December 31,2024 | March 31,2024 | March 31,2023 | March 31,2022 |
Long-term borrowmgs 6765030 | 243230 6240 1008232
Financial Hiabilities: I
Carrying Contractual cash flows
December 31, 2024 amount On Demand | Less than one year Between one and| More than five Tatat
| five vedrs 5 ears :
\Borrawiny* 52.548.81 - 5.862.74 31 070,51 56.162.23 93,095.48
Lease Liabihry 4 3 450.94 - 270.65 1,254.89 825612 | 9.781.66
Trade parables 188.46 - 181,90 6.56 188.46
Uinber cusvemt financial liabikities 4,625.97 - 462597 —L: 462597
Total 60,814.18 - 10,%41.26 32,131.96 64.418.35 107.691.57
* This inchedes Interest ravable amount.
1 Carrying  + Contractual cash flows —_—|
March 31, 2024 St OnDemand | Less than one year Between one and| More than five Total
| five vears SEArs
Borrowinzs* 26.717.01 O | 493745 12 813.54 28 548.25 46,299.24
Lease Liabiliny . 222429 - 252,77 124.74 5194.76 6.172.27
Trade pavables 90.18 - 90.18 i B - 90.1%
Other current financial liabilities 2.441.16 - 2441.16 - = 2441.16 |
| Total 31.472.64 - 7.721.56 13,538.28 33.743.01 55.002.85
* This includes Interest pavable amount,
Carrying ] Contractual cash flows
Mareh 31, 2023 R On Detand | Less than one year Between one and| More than five Total
J fise vears vears
Borrowiiis* 2133378 - 2.986.78 10.200.14 24.895.51 38.082.43
Lease Liabilify 1604.62 - 179.82 522,17 3.828.10 4.530.09
Trade savables 70.09 7007 - 70,07
Othier current finnneisl liabilities 536,97 536,96 ~ | 536.96
Tatal 23,545.46 - 3,773.63 10.722.31 | 28.723.61 | 43.219.55

* This incluodes Iterest payable amount,
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Carying Contractual cash flows |
March 31, 2022 onb 1 | Less than one year Between one and| More thaa five Total
— five rears AEALS .
Borrowinss* 17.005.86 - 7.68%.42 4974.12 12,653.55 25317.09
Lease Liabililv 79541 - 7743 | 27241 205111 240095
‘Trade pavabl 32.34 - 32.34 | . - 32.34
Uitbirr carent fiancial liabiliti- [ 4.407.80 | - 4407.79 | = | 4.407.79
Total 2234141 | - 12.206.98 l 146.53 14,704.66 | 32.158.17

* This ineludes Interest payable amoymt,

{i) Market risk
Market risk is the risk that the fair valee of future cash flows of a financial instrument witl fluctuate because of changes in market prices. Market risk comprises two types of risk: interest rate risk and
currency risk. Financial instruments affected by market risk inclnde bormowings and bank deposits,

{a) Foreigo Corrency Risk
The Group has imfernational transactions and is exposed to foreign exchange risk arising from foreign currency transactions. Foreign exchange risk arises from recognized assets and Liabilitics denominated
in a currency that is not the Group’s functional currency,

Foreign currengy risk exposure:

. December 31,2024 | March 31, 2024 | March 31, 2023 March 31, 2022 |
Particular Currency {INHG T} (INR} (INR}
Financial liabilities 1
Derivative asset (Derivative contract] USD == - 0.81 |
Derivative liabiliiv i Derivative contract| USD - B.96 - 3479 ¢
Buvers Credit / Suppliers Credit UsD = 1677.23 412.68 | 6,673.92
Payable for properiy, plant and equipment USD 101 11.01 17.09 2387533

|Retention mone: gayable usp | 2835 11.87 ] 1.7 348 |
Sensitivity

The sensitivits of profit or loss io changes in the exchanye rates arisgs mainl; from foreiys cnrrency demominated financig! instruments. -
Particular — 3] ber 31.2024| March 31,2024 March 31, 2023 March 31. 2022
Increase by 5% - (14T 185.45) (22,115 479.38;
Decrease by 5% 1.47 8545 2211 47938 |

(b) Interest rate risk

Interest rate risk is the risk that the fair value or fiture cash flows of a financial instrament will fluctuate because of changes in market interest rates. The Group's exposure to the risk of changes in market
imterest rates relates primarily to the Group’s long-term obligation with floating interest rate Exposure to interest rate risk

Lxgsiure to interest rate risk

The Group’s interest rate risk arises majorly from the bomowings carrying floating rate of imerest, This obligation exposes the Group 1o cash flow interest rate risk. The exposure of the Group’s borrowing
to interest rate changes as reported 16 the management at the end of the reporting period are as follows:

[Variable-rate instr s - | Decentber 31,2024 | March 312024 | Mareh 31, 2023 | March 31, 2022
Borrowings from banks & financial nstitutions® 2816016 985.28 1.055.19 10,331.94 |
"Total Af 28,160.16 985.28 1.055.19 10.131.94

Interest rate sensitivity amalysis
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held congtant, the Group’s profit

before tax is affected through the fmpact on floating rate borrowings, as follows:

[Particulars December 31. 2024 | March 31,2024 | March 31,2023 | Mareh 31, 2022
|Increase by 0.5%* 1140.80) 15,223 5,50 133.40
|Decrease bx 0.5%* 140.80 5.22 | 350 | 3340

*Note ~

* The interest rate has been fixed @ 8.50% for three years till July 14, 2025 for Funiper Green Field Private Limited, hence, the Group has no interest rate risk on it's borrowings for INR 5,849.83 million
(31 March 2024: INR 6,049.50 million ; 31 March 2023: INR 6,213.08 willion ; 31 March 2022: nil )

* The interest rate has been fixed @ £.50% for three years till July 14, 2025 for Funiper Green Three Private Limited, hence, the Group has no interest rate risk on it's borrowings for INR 6,968.79 million
(31 March 2024: INR 7,203.29 million ; 31 March 2023: INR 7,52%.23 million ; 31 March 2022; il )

» The interest rate has been fixed @ 8.10% for three years sill 14 March 2025 for Juniper Green Sigma Private Limited, hence, the Group has no interest rate risk on it's borrowings for INR 3,363.45 million
(31 March 2024: INR 3,491,62 million ; 31 March 2023; INR 3,651.33 million; 31 March 2022: pil)

* The interest rate has been fixed @ 8.20% for five years till April 27, 2027 for Nisagra Renewable Energy Private Limited, hence, the Group has no interest rate risk on it's bomrowings for INR 2,274,21
million (31 March 2024: INR 2,363.03 million ; 31 March 2023: INR 2,476.26 miltion ; 31 March 2022; nil )

C} Price Risk
The Group’s exposure to price risk arises from investrments held and classified as FVTPL. To manage the price risk arising from investments in twutual funds, the Group diversifies its portfolio of assets.

Price risk exjosure:

Particular D ber 31,2024 | March 31,2024 | March 31,2023 March 31, 2022
Financial assets ed at fair value through profit & Loss |
Investment in Mutual fund . i 358432 | 820.28 | 196.01 2517

Sensitivity analysis
Profit or loss and euuiry is sensitive to higher/lower [wiges of instruments on the Groun’s profit for the periods;
Particulars

December 31,2024
179.22
(179.22)

March 31, 2024
41,01
141.01%

March 31, 2023

March 31, 2022
1.26
11.26

Increase s 5%
Decrease by 5%

19.80)
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46 Cash flow hedges

A.  Risk management strafegy

The Gronp uses hedging instruments as part of its management of foreign currency risk. The risk being hedged is the risk of potential gain/less due 1o fuctzation in foreign currency rates. The ase of
forward contracts is covered by the Group’s overall strategy. The Group does not use forward for specnlative purposes. As prer the strategy of the Group, import of capital goods shall be covered by hedge,
considering the risks associated with tlre hedging of such capital goods, which will effectively fix, the Liability of such imports and mitigates or eliminate the fimancial and market risks in India (the place of
business of the Group).

Hedge ratio is the selationship between the quantity of the hedging instrument and the quantity of the hedged item. In the given case, total payment expected under the highly proballe transaction are
hedged under the forward contracts with the approximately equivalent amount and at the same dates, Hence the Group hedges 100% of its exposusre on the future transaction and hedge considered highty
effective on the basis of effectiveness test of highly probable future purchase of capital assets and forward contact taken.

B, Other kedge related disclosures
(i}  The maturity profile of hedging instrument is as follows:

| More than 3
Jears

Particulars Less than 1 year 1-3 years Total

December 31,2024 i
Derivative Liabilirs - i
Forward contract | -
March 31,2024

Derivative Liability -
Forward contract (INR to USD hedpe rate T 84 425 — 84,520 [ 1.408.75 -
March 31,2023 B

Derivative Liability -
Forward contract (INR to USD hedpe rate  82.3400 — 82,3450,
March 31,2022 ]
[Derivative Liability - 1
{Forward contract (INR to USD hedge rate T 76.7130 — 78.0823 1 i 9.561.83 - 1

140875

181.73

18173 ] i

556183 |

(i) In the Group’s hedge relationship, source of hedge ineffectiveness is credit risk of the coutterparty ot of the Group and changes in timing of hedge transaction.

(ii) _ The impact of the hedi i it on the ball shegt is, as follows: . |
] Fg:r‘;;‘l:: 4 Chat!ges.in value of
Particulars Total Notiomal Amauiit of hedgmg. instrument
amount N recognised in OCI
derivative ;
(tiability) / assets| (TEOME) / expense
{December 31.2024 -
(Derivative Liability
Foreijs exchange forward contracts = 17.64]
March 31, 2024
Derivative llability
Foreign exchange forward contracts 1.408.75 $.96) 16.83)
March 31,2023 }
Derivative liability | |
Foreiyn exchanye forward contracts 181,73 081 (39,03
March 31,2022
|Derivative liability i
{Foreigi exchange forward contracts 9.561.83| 34,79 1297.22)

47 Previeus year’s figures have been regrouped / reclassificd for consistency with the currem period presemiation. Such reclassification did not have any material jmpact on the cwrrent period restated
consolidated financial information,

48 In an carlier year, the Holding Company had issued 2,000 Class B equity shares at fair value, in accordance with the ierms of the agieement dzted 11 August 2020 (*Apreement’), executed between the
Company and others, The Holding Company taking into consideration the agreed terms and conditions between the parties, had accounted such fransaction as “Equity Settled share- based payment
transaction” af the fhen assessed Nil fair value on the date of grant, in accordance with IND AS 102 “Share based payment”.

During the period, pursnant to resolution passed by the Board of Diveciors in their meeting held on 26 April 2024, and in sccordance with the tenms of amendinent to the Agreement, the Holding Company
agreed to buy back 2,000 Class B shares for a total consideration of INK 300.10 millions, in accordance with the terms of the Agreement. The management has assessed that the aforesaid amendment would
require the Company to account for the same as Cash seitled Transaction with effect from the date of the aforesaid ded . Consequently, the Holding Company bonght back and extinguished
2,000 seties B equity shares through setilement in cash, alony with discharge of applicable tax under section 115QA of the Income Tax Act, 1961,

49 During the financial year 2023-24, the Ministry of Corporate Affairs (MCA) has prescribed a new requivement for cotparies under the provisc to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accountsy Amendment Rules 2021 requiring companies, which uses accounting software for maintaming its books of accomnt, shall use only such accounting software wiiich
has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the
awdit tral canoot be disabled.

The Group uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit Jog) facility and the same has been operated throughout the year for all relevant
i tions recorded in the ing software. However, the audit trail (2dit log) feature is mot enabled at database Jevel to log any direct data changes. Furthier, there is no instance of audit wail feature

being tampered with where such feature is enabled.
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50 Other statutory information

(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
(i)  The Growp does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(i)}  The Group has not traded or invested in Crypto cusrency or Virtual Cumrency during the financial year.
(iv) The Group has not advanced or loaned or invasted finds to any other person(s) or entity{ies), inclading foreign entities (Intermediaries) with the understanding that the Intermediary shall;
(i) directly or indirectly lend or invest in other persons or entities identified in any marner whatsoever by or on behalf of the company (Uktimate Beneficiaries) or
(ii) provide any guarantee, security or the like fo or on behalf of the Ultimate Beneficiaries
{v)  The Group has not received any fund from any person(s) or entity(ies), inchuding foreign entities {Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:
(i} directly or idirectly lend or invest in other persons or eatities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any guaranice, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Group is in compliance with the number of layers prescribed wnder clause (37) of section 2 of the Companies Act, 2013 read with the Companies {Restriction on munber of Layers) Rules, 2017
(as amended).

(vii} The Group does not have any transaction which is not recorded in the books of accounts that has beep surrendered or disclosed as income taring the year in the tax assessments under the Income-tax
Act, 961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961,

(viii) The Group has not been declared as wilful defaulter by any bank or financial institution or other lender,

{ix} The Group has not been sanctioned a working capital limit by banks or financial institutions. Hence, the Group is not required o file any quarterly return or statement with such banks or financial
instifutions,

51 A) During July 2019- October 2019, the Subsidiary Company, Nisagra Renewable Energy Private Limited purchased lands admeaswring 229275 hectares at Village Bahirane, Taluka Baglan, District
Nashik through registered sale deeds. Sabsequently, the Subsidiary Company comnissioned a 10MW Solar power project on the said property under Mukhya Maniri Saur Krishi Vahini Yojana, for supply
of electricity to the Maharashtra State Electricity Distribution Company Limited (MSEDCL).

The Range Forest Officer in its order dated 2 February 2023, without providing any basis, alleged that the above-said project [and was part of Maharashtra Government reserved forest land and shat the
purchase of the Property and setting up of the solar power plant is not in compliance with the Forest Conservation Act, 1980 {"FCA’) and simubaneously, the Talathi carried ont temporary mutation entry
proposing Lo insert remarks in relation to applicability of FCA . The Subsidiary Company chall d the above actions and the Honorgble Bombay High Court (‘Honorable HC) in its order dated 27 July
2023, directed the authorities not 1o take any coercive steps against the Subsidiary Company. Furiber, the Subsidiary Company a3 per the directions by Honorable TIC, filed an appeal before the Sub-
divisional Officer (SDO), Baglan against the abovesaid mutation entry along with an application for temporary stay, whick was graated by the SDO vide its Order dated 18 Sepiember 2023, Further, the
Subsidiary Company also filed 2 petition before Honorable HC on 30 September 2023, to initiate contempt proceedings against the alleged contemnors for willful, deliberate, contumacious, intentional
disobedience and breach of the Honorable HC Orders, that is currently pending disposal

The Group’s management based on inputs from an external expent, is confident of favourable euicome in the said matier since the actions by the awthoritics are principally and legally untenable and
betieves that the aforesaid actions shall have no impact on the Group’s rights in project land and on the Group’s existing solar power project, requiring any adjustment in this restated consolidated financial
information at this stage.

B) Damodar Valley Corporation (“DVC™) filed a petition for adoption of tariff under the Electricity Act, 2003 before the Central Electricity Regulatory Commission (“CERC™) in relation to the wind power
2 ion facility, to which the CERC passed an order dated August 1, 2024 (“Order 17} on the adoption of tariff. Subsequently, the Holding Corpany filed a petition dated August 7, 2024 under
the Electricity Act, 2003, before the CERC against DYC and REC Power Development and Consultancy Limited (“RECPDCL”, together with DVC, the “Respondents™) seeking: (i) confirmation that the
power purchase agreement to be executed between the Holding Company and DVC is invalid due {o the expiry of the bid period, that ended on Juze 30, 2024, in relation to the wind power generation
facility to be conmected to the main grid; and (if) a direction against RECPDCL to return the bank guarantee amounting to $66.30 million deposited by the Holding Company towards earnest money, in
accordance with the terms of the request for sefection dated July 31, 2023. The CERC passed an order dated March 24, 2025 (“Order 27} disposing the petition, without graniing relief in favour of the
Holding Company. Pursuant to Order 2, RECPTXCL issued a letier to the Holding Company 1o exscute the power purchase agreement with DVC and submit a performance bank guarantee of an amouni of
399.40 million and pay an additional amount of 25.00 million towards successive charges, as per the terms of the request for selection and letter of award. Subsequently, the Holding Company filed appeals
dated April 4, 2025 before the Appellate Tribunal for Electricity at New Delhi, challenging Order 1 and Order 2, and for the respective orders to be set aside.

The Manzgement, relying on inputs from legal experts, considers the likelihood of any liability devolving upon the Grougp 1o be not probable at this stage, and dingly, no adjustment has been d d
necessary in this Restated Consclidated Financial Information.

C) Busybee Infra Solutions Private Limited (“Busybee”} filed a petition under the Micro, Small and Medium Eaterprises Development Act, 2006 on October t, 2024 against Juniper Green Field Privaie
Limited, one of the Subsidiary company, before the MSEF Couneil, District (South East), New Delhi seeking payment of damages amounting to ¥19.72 millien (excluding penalties and interest) for
generation of 39MW DC eleciricity by installation and commissien of three blocks of modules/inverters basis the work order dated Fantary 20, 2022 at the Growp’s project site at Ami, Maharashtra, India,
It has been alleged that while Busybee connmenced the work on March 2, 2022, Juniper Green Field short closed the work order dated Fanuary 20, 2022 and issued a newly-revised work order to Busybee
with revised commercials. The acceptance of revised work order and nen-payment for the works done has been disputed by Busybee. while Juniper Green Field has alleged that the work undertaken by
Busybee was delayed, incomplete and of inferior quality,

The Management, relying on inputs from legal experts, considers the likelihood of any liability arising from the petition filed by Busybee, devolving upon the Group to be not probable at this stage, and
accordingly, no adjustment has beent deemed necessary in this Restated Consolidated Financial Information.

32 Events after the reporting period
(i} Subsequent to 31 Dy ber 2024, p ko a resolution passed in Extra-ordinary general meeting held on 15 January 2025, the authorised share capital of the Holding Company has been increased to
Rs. 16,000,020,000/- (Rupees Ten Thousand miltions and Twenty Thousand only) divided into 1,000,000,000 Equity Shares of Rs. [0/~ (Rupees Ten Only) each and 2,000 (Two Thousand) Class B Equity
shares of Rs, 10/- (Rupees Ten Only) each.
(i) The Board of Directors of the Holding Company at its meeting held on 13 March 2025 approved the Rights Issue of equity shares to the existing shareholders, in accordance with Section 62(1)(a) of the

Companies Act, 2013 read with the Cotpanies {Share Capital and Debentures) Rules, 2014 and other applicable regulations, Consequently, the Holding Company aflotted 3,910,500 equity shares having
face value of INR 10 (Aggregate Face Value INR 39.11 million, Securities Prentiuin INR 4,512.09 million).

(iii} The Board of Directors of the Holding Company at its meeting held on 18 March 2025 approved the Bonus issne of ten new equity shares for every one share held on record date, which was
subsequenily approved by the shareholders through an ordinary resolition passed in their Extra Ordinary General Meeting held on 21 March 2025, Consequently, the Holding Company allotied
444,535,720 equity shares of Rs. 14 each [including in relation 16 3,910,500 additional shares that were issued post December 31, 2624, under Rights issue, as mentioned in paragraph (if) 2bove] by way of
bonus issue 1o its shareholders in the ratio of 1:1¢ on 26 March 2025,
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53 Statement of adjustments to the andited special purpose interim lidated fi ial as at and for ¢the nine mouths period ended 31 December 2024 and audited
ki d fi ial ts @5 at and for the years ended 31 March 2024, 31 March 2023 and 31 March 2022.
Surmarized below are the restatement adjustments made to the ardited specizl purpose interiin lidated financial sta as at and for the nine monihs pericd ended 31 December 2024

and audited consolidated financial statements as at and for the years ended 31 March 2024, 31 March 21123 and 3§ March 2022 and their impaet on equlty and the Profit/ loss) of the Grop,
Part A: § of rest adj ts io audited lidated fi 2ol stat

Reconciliation between total equity as per andited special purpose interim lidated fi ial / audited lidated financial stat and restated lidated
financial information:

In Ru milllion puless itherwise stated
|. E As at As at As at As at |
MN-Dec-24 31-Mar-24 | 31-Mar-23 3i-Mar-22 |

|

Particulars

28,760.82 17,316.77 7,829.73 7,919.37

Total equity as per audited special purpose interim lidated fl jal st / J
el i ="

sia

\Restatement ad ustinent
-Audit qualifications = - N -
-Other admstrnents - = - ~
Total symily as gy restated lidated of assets and liabilities - 28 760,82 _17.M16,77 7,829,73 7910.37

T,

d financial st: / andited lidated fi ial ts and

R iliation bety total hensive | (loss) as per audited special purpose interim

P

restated total comprehensive ineome/ (loss) as per restafed consolidated financial information:

As at As at As at As at
31-Dec-24 31-Mar-24 31-Mar-23 31-Mear-22

7107 407.58 (89.64) 510.75

Particutars

Tofal comprehensive Income/ (loss) as per audited special purpose interim consolidated
|financiat statements / audited consolidated financial siatements

Restatemen| ad lustments; =
-Audit cualificiiies = —
|-Other adstments
Restated total comprehensive Income/ (loss) as per d lidated of
profit and loss

71.07 407.58 |' (89.64) 510.75 [

Part B: Materizl regrouping/reclassifications

Appropriate regrouping/reclassification have been made in the Restated Consolidated Statement of Assets and Liabilities, Restated Consolidated Statement of Profit and Loss & Restated
Consolidated Statement of Cash flows, wherever required, by reclassification of the corresponding items of incoms, expeitses, assets and liabilities and ¢ash flows, n order to bring them in fing
with the geecouniing policies and classification as per the Special Purpose Interim Consolidated Financial Staternents for the peried ended 51 December 2114 prepared in accordance with
Schedute III (Division IT} of the Act, as amended, requirements of Ind AS 1 - Presentation of financial statements’ and other applicable Ind AS principles and the requi of the Securities
and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, 25 amended.

i) bmpact on financial information line items:

Particulars Notes Amount for the vear ended March 31, 2022 Adjustments Amonnt for the jear ended March 31, 2022
ARegrorted) (Restated |
Lease liakilities 41| 1.060.73 1265.32) 795,41
Provisions H 26.96 265,32 292.28
[ = ' Amount for the year ended Vareh 31, 2023 | [Amount for the year ended March 31, 2023
— Particulars Notes [ [Repurted) 1 Adjustments I THestatedt
Lease liabilities 41 | 197267 368.05) 1 604.&
Provisions T 76.73 368.05 | 438.78
Particalars | Notes |Amount for the rem: ;:;:I::w l\:;:mh 31,2024 Adjus o |Amount for the » eT:t ::lt:::dl\lflarch 31,2024
Lease liabilities [ar =3 265212 1427.83) 222479
Provisions 19 76.65 427,83 504.48

The abeve reclassifications in previows year have been made, wherever necessary to confirm fo the current petiod classification/disclosure and do not have any impact on the profit{loss), hence
there is no change in the restated basic and diluted earnings per share of the previous years. These reclassifications do not have zny impact on fhe restated equity at the beginning of 31 March
2022. 31 March 2023 and 31 March 2024,

Part C: Non-adjusting items

A) Emphasis of Matters not requiring adjustments to Restated € lidated Fi ial Information are reproduced below in respect of the andited special purpose interim eonsolidated
financial statements as at and for the nine months period ended 31 Dy iber 2024 and audited lidated fi ial statements as at and for the years ended 31 March 2024, 31
March 2023 and 31 March 2022,

Auditor’s Report on Audited Special Purpose Interim € lidated Fi jal as at and for the period ended 31 December 2024

We draw atlention to Note 2 to the accompanying Special Purpose Consolidated Interim Financial Statements, which describes the basis of its preparation. The Speciai Purpose Consolidated
Interim Financial Statements have been prepared by the Holding Company’s management, solely for the purpose of preparation of the Restated €onsolidaied Financial Information of the Group
for the mine month period ended 31 December 2024, to be included in the Draft Red Herring Prospectus (‘'DRHP”), which is to be filed by the Holding Company with Securities and Exchange
Board of India, National Stock Exchange of India Limited and BSE Limited as per the requirements of Section 26 of Part I of Chapter ITI of the Act, tead with the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, as amended from time to time in connection with the proposed Initial Public Offer of equity shares of the Holding
Company and accordingly, these Special Purpose Consolidated Interim Financial Statements may not be suiisble for any other purpose, Qur report is issued solely for the aforementioned purpose,
and accordingly, should not be used, referred to or distributed for any other purpose or to any other party without our prior written consent. Further, we do not accept or 2ssume any fability or any
duty of care for any other purpose for which or 1o any other person to whom this reporf is showz or into whose hands it may come without our prior comsent in writing, Our opinion is not
modified in respect of this matter,

Auditor’s Report on Audited Consolidated Finaucial Statements as at and for the year ended 31 March 2024

Nil
Aunditor's Report on Audited C Lidated Fi ial § as at and for the vear ended 31 March 2023
Nil
Auditor's Report on Audited Consolidated Finaneial S as at and for the year ended 31 March 2022
Nil e
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B) Andit qualifications for the respective years, which do not require any adj in the d lidated fi ial information are as follows:

There are no audil qualification in auditor’s report for tie awdited specia! purpose interin: consolidated financial statements for the nine months pericd ended 31 Decentber 2024 and sudited
consolidated financial statements for the financial year ended 31 March 2024, 31 March 2023 and 31 March 2022,

C) CARO related adjustments

There ate no qualifications or adverse remarks per the requirements of the Companies {Auditer's Report) Order, 2020, in the auditor's reporl pertaining 10 audited consolidated Fnancial
statentents for the financial year ended 31 March 2024, 31 Masch 2023 and 31 March 2022,

D) Reporting under Rule 11¢g) of tike Companies (Audit and Anditors) Rules, 2014 (as amended)

Aunditor's Report on Andited C lidated Fi jal Sta as at and for the vear ended 31 March 2024

Para 15 (b) under Report on Other Legal and Regulatory Requirements

In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial statements have been kept so far as it appears from our examination of
these books and the reports of the athier auditors, except for the matters stated in paragraph 15(h)(vi) below on reporting under Rule 11{g) of the Cornpanies (Audit and Auditors) Rules, 2014 (as
amended);

Fara 15 (b)}(vi) under Report on Other Legal and Regulatery Requirements

Based on our examination which included test checks, the Group, in respect of finaneial year commencing on 1 April 2023, has nsed an accounting software for mazintaining its books of account
which has a feature of recording andit trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software except that, the audit trail feature
was 1ot enabled at database level for accownting software to log any direct data changes, a3 described in note 49 to the consolidated financial statements. Farther, during the course of audit, we or
other auditors did not come across any instance of audit trail feature being tarnpered with in respect of the accounting software where such feature is enabled.




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limiced )

CIN-U40100DL2011FLC228318
Notes to the Restated Consolidated Summary Statements
A amounts are in INR Millions unless otherwise stated

54 Addition disclosure required under Schedule 111 of the act of the entities consolidated as subsidiaries for the period ended December 31, 2024:

Net assets ie. total assets

Name of the Entity minus total Fabiliics Share in profit and (loss) Other comprehensive income | Total comprehensive income
| As % of As % of
As. Y%of | INR in As ?n of INR in consolidated INR in consolidated INR in
conselidated net e consolidated i other - Total e
assels || fllon profit and loss MG comprehensive Milljors; comprehensive Miliions
income income

Holding Company !

i:;f: - gze’ff Ay fimavm aj 99.72%  28,679.70 w820 2316 10.96% (©.78) 326.97% 23238
Subsidiary companies L L L

i‘:né}::;;“é?dfs f\fﬁimpiﬁ:t;g:éﬁm)eﬂy Kaoms 0.13% 36.43. . 1.73% 1.35 0.00% - 1.50% 135
‘Nisagra Renewable Energy Private Limited 392%  1,128.53 59.60%) 46.60 267% 0.19) 65.30% 46.41
Juniper Green Sigma Private Limited 478% 137377 130.49% 102.03 0.98% 0.07) 143.46% 101.96

| Juniper Green Three Private Limited 270% 11666 195.41%|  (152.79) 2.11% (0.15) 21520% (152.94)
Tuniper Green Field Private Limited 280% 805353 -49.88% (39.00) 0.42% (0.03) -54.92% (39.03)
Tuniper Green Gem Private Limited 0.00%] (0.66) 0.87% (0.68) 0.00% 0.96% {0.68).
Tuniper Green Beam Private Limited 667%  1918.16 62.19% (48.63) -4.35% 031 -67.99% (4832
|Yuniper Green Stellar Private Limited 1090%| 313494 -8.04%| (6.29) 0.00% 8.85% 6.29).
Juniper Green Cosimic Private Limited 2.42%] 696.18 -56.58% (44.24) 0.00% 62.25% (44.24)
Funiper Green Beta Private Limited 5.52%|  1,587.28 0.90% (0.70) 0.00% 0.98% (0.70)]
i‘;’;ﬁ’amn‘z‘isxi‘“fm"; ﬁm\fﬁﬂﬂfm 3 00w 0.10 0.15% ©.12) 0.00% . 017% ©12)]
Tuniper Green Kite Private Limited 1.53%] 43953 4.92% (3.85) 0.00% 5.42% (385)|
Tuniper Green Infinite Private Limited 0.00%] 0.05 0.05% (0.04) 0.00% -0.06% (0.04)|
Juniper Green Power Five Private Limited @.07M 2.01% (1.57) 0.00% 2.21% (1.57)|
Tuniper Green Sigma Six Privatc Limited 0.01 0.05% (0.04) 0.00% 0.06% (0.04)]
Tuniper Green India Eight Private Limited 18 (©.021] 0.01% (0.01)] 0.00% 0,01% (©.01)]
Juniper Green Alpha Three Private Linited o,uo%l.I: 02 0.03% (0.02) 0.00% 0.03% (0.02)
Tuniper Green Theta Five Private Limited 0.00%, 0.08 0.01% (0.0) 0.60% 0.01% (0.01)
Tuniper Green Ganma One Private Limited 0.95% 273.63 -140.82% (110.15) 87.22% 6.21) -163.67% (116.32)
Tuniper Green Gamma Two Private Limited 0.01%| 172 0.06% (0.03) 0.00% 007% (0.05)
Tiniper Green Beta Six Private Limited 0.00%)| (0.10) 0.05% (0.04) 0.00% 0.06% (0.04)
Tuniper Green ETA Five Private Limited 0.00% (0.61) -0.97% (0.76) 0.00% -1.07% (0.76)
Tuniper Green Ray Two Private Limited 0.33% 95.62 2.39% (1.87) 0.00% 2.63% (1.87)
Tuniper Green Beam Bight Private Limited 0.00% 1.23 0.01%) (.01 0.00% 0.01% (0.013
Tuniper Green Beam Six Private Limited 0.00% (©.02) -0.03%] (0.02) 0.00% 0.03% (0.02)
Tuniper Green Spark Four Private Limited -0.01% (1.74) 247% (1.93) 0.00% 272% (183)
Tuniper Green Light Ten Private Limited 0.00% 0.09 -0.03%) (0.02) 0.00% 0.03% 0.02)
Tuniper Green Ray One Private Limited 0.02% 6.65 0.04% (0.03) 0.00% -0.04% 0.03)
Suniper Green India Alpha Private Limited 0.00% .13 -0.03% (0.02) 0.00% 0.03% 0.02)
Tuniper Green Spark Ten Private Limited 0.00% (035 0.87% (0.68) 0.00% -0.96% 0.68)
Funiper Green Light Four Private Limited 0.00% 0.48 0.03%, (0.02) 0.00% ! -0.03% 0.02)
Funiper Green India Six Private Limited 0.33% 96.02 1.68% 131 0.00% -1 1.84% 131
Tuniper Nirjara Energy Private Limited 1.76% 505.37 | -5.32%, (4.16) 0.00% -5.85% {4.16)
Tuniper Green Sigma Eight Private Limited 0.00% 0.03) -0.17%, (0.13) 0.00% -0.18% {0.13)
Tuniper Green Power Trading Private Limited 0.08% 24.22 N 3_.7934.1 (10.78) 0.00% -15.17% {10.78)
Satara Power and Encrgy Private Limited -0.01% (2.23) 0.01%] 0.00) 0.00%) 0.01% (©.61)
Grand Total 144.55%|  41,574.27 -56.50% {44.18) 108.00% (7.12) -T2.18% (51.30)
[Intercompany elimination and consolidation adjusuments 44.55%| (12,813.45) 156.50% 122.37 0.00% 172.18% 12237
[Net Total 100.00%|  28,760.82 | 100.00% 78.19 100.00% | (112) 100.00% 7107




Juniper Green Energy Limited (formerly kitown as Juniper Gireen Energy Private Limited )

CIN-U40100DL2011PLC228318

Notes to the Restated Consolidated Summarj Statements

All amounts are in INR Millions unless otherwise stated

Addition disclosure required under Schedule ITT of the act of the entities consolidated as subsidiaries for the year ended March 31, 2024:

Nf;::::':)i't:l' lti‘::illiat:::m Share in profit and (loss) Other comprehensive income | Total comprehensive income
] AS % of As%of |
Name of the Entity As % of INR In As % of INR in consofidated INRin consolidated INRin
\consolidated net consolidated e other . Total .
Millions Milliens . Millions . Millions
assets profit and loss comprehensive comprehensive
income inceme

Holding Compant |
yuniger (yperi Enbegy Limitdd (formerly known as 98.60% 1707433 57.42% 230,06 7.22% 0.50 56,57% 230.56
Juniper Green Energy Private Limited ) | ]
Subsidiary companies 1 i A 4 |
Juniper Green Bess Zeta Private Limited (formerly known | | |
By Ozange Gadag Wind Power Privatc Limited) 0.20% 35.08 0.43% L7 0.00% - 0.42% 173
Nisagra Renewable Energy Private Limited 6.25%) 1,082.12 26,37%)| 105.67 | -0.51% (0.04)} 25.92% 103.64
Juniper Green Sigria Private Limited 7.34%, 1,271,79 65.36% 261.85 -1.44% 0.10} 64.22% 261.75
Juniyer Green Three Private Limited 5.37%)] 929.59 -43.08% (172.60) -0.65% (0.05) -42.36% (172.64)|
Juniper Green Field Private Limited 4.88%) 844.58 -15.12% 6056} 4.07% 0.28 -14.79% 16028
Tuniper Green Gem Private Limitcd 0.00% 0.03 -0.08%)| 10.301] 0.00%] N ] -0.07% (030
Junijer Green Beam Private Limited 6.49_"_/91_ 1,123.01 -4.98% (19.66) 0.00% - | -4.82% (19.66)
Juniper Green Stellar Private Limited 0.96%| 166.24 -0.32% {1.26) 0.00% - -0.31% 11.261
Juniper Green Cosmic Private Limited 4.28%: 740,41 -2.46% (9.86) 0.00% - 2.42% 9.86)
Janiper Green Beta Private Limited 0.85%/ 147.99 -0.41% {1.64) .00% - 0.40% {164}
Juniper Green Bess Delta Private Limited (former |
kmii as Juniper Green Transmission Pri\fate Lim?ted) 000 07 -040% | { 59] 0'000/_ﬂ_ = | 3% =
Juniper Green Kike Private Limited 0.00% 0.38 0.08% 0.32 0.680% g 0.08% 0.32
Juniper Green Infinite Private Limited 0.00% 0.09 -0.02% (0.06) 0.00% -0.02% (L061
Juniper Green Power Five Private Limited 0.00% (0,501 -0.14% 10.561 0.00% -0.14% 0.56)
Juniper Green Sigma Six Private Limited 0.00% 0.05 0.00% 10.021 0.00% 0.00% (0.02)
Juniper Green India Eip it Private Limited 0.00% 00111 -0.01% (9.03) 0.00% -0.01%| 10631
Juniper Green Alpba Three Privaie Lintited 0.00% (0.011] -0.01% 0,031 0.00% -0.61% (0.031
Juniper Green Theta Five Private Limited 0.00% 0.10 0.07% 027 0.00% =] -0.07% 0.27)
Juniper Greon Gamma Cne Private Limited 2.25% 389.94 -2.65% {10.60) 91.31% 6.33 -1.05% 14.28)
Juniper Green Gamma Two Private Limited 0.01% 1.76 0.01% 1061 0.00% -0.01% 10.061
Juniper Green Beta Six Private Limited 0.00% (0.06) -0.07% 10.26) 0.00% 0.06% {0.26)
| Juniper Green ETA Five Private Limited 0.00% 0.15 -0.01% (0.03" 0.00% ).0H % {0.03)
Juniper Green Rav Two Private Limited 0.56% 97.49 0.36%|  (146) 0.00% _-0.36%) 11.46)
Juniper Green Beam Eight Private Limited 0.01% 1.24 0.01% 10,021 0.00% -0.01% (O.OZT|
Juniger Green Beam Six Private Limited 0.00%| -G.01% (0.03) 0.00%5 - -0.01% (0.03)
Juniper Green Spank Four Private Limited 0.00% .19 -0.01% (0,02} 0.00% -0.01%)| 10.02)
Juniper Greent Light Ten Private Limited 0.00% 0.12 -0.01% 10,024 0.00% -0.01%| 10.02)
Juniper Green Ray One Private Limited 0.04% 6.68 -1.07% .28 0.00% -1.05% (4.28)
Juriper Green India Alpha Private Limited 0.00% - -0.01% 0.62) 0.00% -0.0E% 10,02}
Juniper Green Sprark Ten Private Limited 0.00% 0.33 -0.01% 10,021 0.00% -0.01% 10.021
Juniper Green Light Four Private Limited 0.00% - -0.01% i0.02) 0.00% -0.01% (0.02)
Juniper Greent India Six Private Limited _6.55% $4.72 -0.04% (0.16) 0.00% - -0.04% (0.76)
Juniper Nivjara Energy Private Limited 0.36%)| 62,25 -1.91% 17.641 0.00% -1.87% 17.64|
Juniper Green Sigma Eight Privgte_'Lunjted 0.00% 0.09 -0.01% 10.02) 0.00% 0.01% {0.02)
Grand Total 139.00% 24,070.24 76.50% 306.53 100.0% 6.94 76.90% 31345
Intercomyiniy elimination and consolidation adjustments -39.00% (6,753.46) 23.50% 94.14 0.00% 23.10% 94.14
Net Totak 100.00% 17,316.79 100.00% | 400.66 100.00% 694 100.80% 407.58




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited |
CIN-U40160DL2011PLC228318

Notes to the Restated Consolidated Summary Statements

All ameounts are in INR Millions unless otherwisc stated

Addition disclosure required under Schedule 111 of the act of the entities consolidated as subsidiarvies for the year ended March 31, 2023;

1 N:;:::?ﬂ;’:i 1‘;:;:;;::“ Share in profit and {loss) Other comprehensive income | Total comprehensive incoﬂ
N  the Entic As % of As % of
ame of the bnfity As % of s As % of . consolidated consolidared .
consoltdated met ;1]:[1::;:3 consolidated I\ﬂ:[:t::; other I\l‘lhillll:::s Tatal I\];:Iﬁol::s
assets profit and loss comprehensive comprehensive
inconte income
Holding Comjan: 1
jﬁg gzz E::g ll;m“.’“w'f;ad{;‘;’;i‘:i’;” o 2 98.05%| 767717 -11.55% 13.93 033% 0.10 -15.66% 14.03
Subsidiary companies — B - |
Juniper Green Bess Zeta Private Limited (formerly known | |
as Orange Gadag Wind Power Private Limited) . 0.43% 33.35 -0.80% 0.96 0.80% -1.07% 0.96
|Nisagi= Renewable Energy Private Limited | 1247% 976.48 | -90.79% 109.48 0.07% 0.02 -122.17% £09.5¢
Juniper Green Sigma Private Limited | 12.90% 1,019.04 | -128.35% 154,77 -0.52% 10.161 ~172.49% 154,61
Juniper Green Three Private Limited | 14.08% 1,102.23 238.41% (287.47) -0.39% (0.12}f 320.87% (287.59)
Juniper Green Field Private Limited ! 11.56% 904.86 | 217.59% (262.37) 100.51% 3111 258.02% (231.26)
[Juniper Green Gem Private Limited | -0.05% 3.97)] 4.16% i5.021 0.900% 5.60% 15.02|
Juniper Green Beam Private Limited | -0.04% (3.38) 3.09%| {3.73) 0.80% 4,16% {3.73)
\Juaiper Green Stellar Private Limited | 0.12% 9.30 | 0.03%] ©.04) 0.80% 0.04% {0.04)
mnipcr Green Cosmic Private Limited 0.09% 7.34 -0.16%| 0.19 0.00% -0.22% 0.19
| huniper Green Beta Private Limiied { 0.01% .73 | 0.02%) 10.021 0.80% 0.02%)| 10.02)
&zﬁ’aﬂfgzz;ﬁmiﬁsg‘ﬁ:;mﬂi w0 0.17% 13,00 13.93% (16.80) 000% 18.74% (16.80)
[ Juniper Green Kite Private Limited | 0.00% 0.06 | 0.03% 003 0.0()%I;r - 0,03% (0.03)
Tuniper Green Infinite Private Limited | -0.01% _10.701] 0.65% .79 0.00% 0.88% (0.79}|
|Tuniper Green Power Five Private Limited | 0.00% 0.06 | 0.03% 10,041 0.00%| 0.05% {0.04)
| Funiper Green Sigma Six Private Limited | 0.00% 0.07 ] 0,03% 10.031 0.00% 0.04% 10.031
| Fumiper Gireen India Eight Private Limited | 0.00% {@.13)] 0.19% (0.23) 0.00%] 0.26% 10.23}
| Fumiper Groen Alrha Three Private Limited 0.00% {0.231] 0.27% (0.33) 0.00% = 0.37% (©.33)
| Funiper Green Theta Five Private Limiied B | 0.00% 0.07 | 0.02%| {0.03) ~ 0.00%) 0.03% 1003}
|Juniper Green Gamina One Private Limited 1 0.00% {@.14) 0.20% {0.24) 0.00%. - 0.27% 10.243
\Juniper Green Gamma Two Private Limited | 0.00% {0.131] 0.19% (0.23) 0.00% 0.26% (0.23)
Juniper Green Beta Six Privase Limited | -0.01% @44 0.45% 10541 0.00%) 0.61% 10541
Juniper Green ETA Five Privaic Lintited i 0.00% ©.18)] 0.23% (0.28) 0.00% 0.31% 10.28)
Juniper Green Ray Two Private Limited 0.00% 0.05 | 0.04% (0.05} OM' Ll 0.05% (0.05)
Juniper Green Beam Eight Private Limited 0.00% 1.135] 0.19%) (0.23} 0.00% - 0.26% ©.23)
Junijer Green Beam Six Private Limited | 0.00% {0.13)] 0.19%| {0.23) 0.00% - 0.25% (0.23}
Juniper Green Spark Four Private Limited 000% 1029 i 0.32% (0.39) 0.00%)] 0.44% (0.39}
Juniger Green Light Ten Private Limited 1 0.00% ©0.17) 0.22% (0.27) 0.00% i 0.30% (0.27}
Juniger Green Ray One Private Limited | 0.00%| .07 0.03% 18031 0.00% 0.04%| 10.03)
Juniper Green Iidia Alpha Private Limited ' i 0.00% {0.13) 0.19% 9.23) 0.00% 0.26% 10.23)
Junirer Green Srark Ten Private Limited 1 0.00% {0.05! 0.12% (0.15) 0.00% 0.17% (0.15)
Juniger Green Light Four Privaie Limited | 0.00% {0.03) 0.11% 10.131 0.00% - (.14% 10.13)
Juniper Green India Six Private Limited | 0.00% {0.03) _0.11% 10.131 0.00% - 0.14% 10.131
Juniper Green Sigma Bight Private Limited 0.00% 0.07 0.03% (0.03) 0.00% 0.04% (0.03)|
Grand Total | 149 11.698.63 24% 1300.76) 1.00 30.94 3.01 (269811
Intercompany elimination and consolidation adjustments | 1049)]  (3.868.90) 1149 180.13 : @01 18007
Net Total - 100 7.829.73 100 (120.58 1.00 30.94 1.00 (89.64)




Juniper Green Energy Limited (formerly known as Juniper Green Energy Private Limited |

CIN-U40100DL2011PL.C228318°

Notes to the Restated Consolidated Summary Statements

All amounts are in INR Millions unless otherwise stated

Addition disclosure required under Schedule ITI of the act of the entities

licdated as

hsidiaries for the year ended March 31, 2022:

N]e:l;l:::t:oitg ]ti(:ltl?illiat::ts Share in profif and (loss) Other comprehensive income | Total comprehensive income
As % of As % of
Name of the Entity As % of INRin A5 % of INR in consolidated T consolidated —
consolidated net > consolidated sy other e Total N
assets eI profit and loss il comprehensive Millions comprehensive| Milfions
inconte income

Holding Company 1 .I_‘" 3 =
funiper Green Energy Limited (formerly known as 96.77%|  7,663.52 31.26% 90.55 239% 570 18.84% 96.25
Juniper Green Energy Limited ) . |
Subsidiary cempanies
Juniper Green Bess Zeta Private Limited (formerly known
p‘s_O};akn_g_c_gadag Wind Power Privase Limited) 041% 32.39 13.84%. | 37'.68" 0.00"/?‘ . . 7.38‘%: 3768
Nisaris Renewable Energy Private Limited 10.95% 866.98 27.27% 74.26 | 9.83% 23.45 19.13% 97.71
Juniper Green Sigma Private Limited 10.80% 85543 20.43% 55.64 17.29% 41.23 18.97% 96.87
Juniprer Green Three Private Limited 16.21%)| 1,283.38 -21.78% 159.31) 62.80% 149.76 17.71% 90.45
Juniper Green Field Private Limited 13.28% 1,051.34 -10.01% 127.26) 7.69% 18.33 -1.75% (8.93}
Juniper Green Gem Private Limited 0.01% 1.05 -0.07% (0.204 0.00%/ - -0.04% i0.201
Funiper Green India Private Limited 0.29% 23.32 -0.14%)| 10.37) 0.00% - 0.07% 1037
Junijer Green Beam Private Limited 6.00% 6.35 | -0.02%)| _10.05)) 0.80%), - -0.01% 0.05)
Juniper Green Stellar Private Limited 6.09% 6.84 -0.16% (0.261 0.00%| - -8.05% (0.26)
Juniper Green Cosmic Private Limited 0.08% 6.14 -0.09% (0.26) 0.00%)] - 0.05% 10.26)
Juniper Green Beta Private Limited 001% .75 -0,13% 10.35+ 0,00%, = 0.07% (0.35)
f;‘,f,’iffﬁﬁf&ﬂi‘“ﬁ;ﬁﬂiﬁﬂfﬂfﬁ?ﬁ ) 0.02% 126 0.09% ©0.29) 000%) - 0.05%| ©24)
Juniper Green Kite Private Limited 0.00% 0.09 0.00% 10.01 0.00% | - 0.00%, 0.01)
Juniper Green Infinite Private Limited 0.00%)| 009  0.00% (0.01) 0.00% - 0.00% 0.01)
Grand Tetal 148.91% 11.792.92 62.36% 169.79 100.00% 23847 79.93% 408.26
Iniercompany eliminaiion and consolidation adjustments | -48.91% (3.873.55) 37.64% 102,49 0.00% 20.07% 102.49 |
Net Total 100.00% 791937 100.00% 272.28 100.00% 23847 100.00% 510,75 |




Juniper Green Energy Limited (formerly kmown 23 Juniper Green Energy Private Limited )
CIN-U40100DL2011PLC228318

Nates to the Restated Conselidated Summary Statements

Al amounts are in INR Millions unless otherwise stated

55 The figures have been rounded off to the nearest million of rupees apto iwo decimal places.

Qur report cven date attached.

For Walker Chandiok & Co. LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

For and on behalf of the Board of Directors of

Juniper Green Energy Limited
(formerly known as Juniper Green Energy Private Limited )

f
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Membership No. 503843 leal Chief Exceutive Officer

Place: Gurugtam DIN: 07978604 DIN: 61942991

Date; June 27, 2025 Ny Place: Gurugram Place: Singaporc
Dater Tune 27, 2025 Date: June 27, 2025

ForadM- —Fgd
Parag Agrawal Prashant Pandia
Chief Financial (fficer Company Secretary
M. No.: F12077

Place: Gurugram Place: Gurugram

Date: June 27, 2025 Date: hene 27, 2025




